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Verordnung
des Bundesministeriums 
für Ernährung und Landwirtschaft

Verordnung über das Inverkehrbringen von Anbaumaterial von 
Gemüse-, Obst- und Zierpflanzenarten (Anbaumaterialverordnung 
- AGOZV)

A. Problem und Ziel

Diese Verordnung dient der Überarbeitung und teils konstitutiven Neufassung der 1998 
erlassenen Anbaumaterialverordnung (AGOZV) in Form einer Ablöseverordnung. Der 
Bedarf der Überarbeitung ergibt sich im Wesentlichen aus Änderungen der unionsrechtli-
chen Anforderungen, der Richtlinie 2008/90/EG des Rates in Verbindung mit der Ände-
rung der Kennzeichnungsregelungen der Richtlinie 2014/96/EU der Europäischen Kom-
mission, Änderungen bezüglich der Registrierung von Betrieben durch die Richtlinie 
2014/97/EU der Europäischen Kommission, sowie geänderte Bestimmungen hinsichtlich 
der spezifischen Anforderungen an Anbaumaterial von Obstpflanzenarten im Anwen-
dungsbereich der Anbaumaterialverordnung durch die der Richtlinie 2014/98/EU der Eu-
ropäischen Kommission und der Richtlinie 2018/484/EU der Europäischen Kommission 
hinsichtlich der Anforderungen an Vermehrungsmaterial bestimmter Gattungen oder Arten 
von Palmae im Hinblick auf Rhynchophorus ferrugineus (Olivier). Die Anbaumaterialver-
ordnung wird auf diesem Wege aus Gründen der Rechtsklarheit neu strukturiert, in Teilen 
nach Gemüse-, Obst- und Zierpflanzenarten getrennt und somit anwenderfreundlicher 
gestaltet.

Die Durchführungsrichtlinien 2014/96/EU, 2014/97/EU, 2014/98/EU sind bis zum 31. De-
zember 2016 in nationales Recht umzusetzen. Teile dieser Richtlinien sind bereits in der 
Anbaumaterialverordnung und durch Änderung des Saatgutverkehrsgesetzes vom 20. 
Dezember 2016 in nationales Recht umgesetzt worden. Die auf Gemeinschaftsebene 
harmonisierten Anforderungen gewährleisten die Versorgung der Abnehmer mit gesun-
dem und hochwertigem Vermehrungs- und Pflanzenmaterial. Die Durchführungsrichtlinie 
2018/484/EU ist bis zum 1. Oktober 2018 in nationales Recht umzusetzen.

B. Lösung

Zur Umsetzung der EU-rechtlichen Vorgaben ist eine Anpassung der Verordnung über 
das Inverkehrbringen von Anbaumaterial von Gemüse-, Obst- und Zierpflanzenarten er-
forderlich.
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C. Alternativen

Keine 

D. Haushaltsausgaben ohne Erfüllungsaufwand 

Zusätzliche Haushaltsausgaben sind infolge der Durchführung der Verordnung für Bund, 
Länder und Gemeinden nicht zu erwarten. 

Ein Mehrbedarf an Sach- und Personalmitteln soll finanziell und stellenmäßig im jeweili-
gen Einzelplan ausgeglichen werden.

E. Erfüllungsaufwand 

Die Europäische Kommission hat die EU-rechtlichen Vorgaben für das Inverkehrbringen 
von Anbaumaterial von Obstarten zur Fruchterzeugung mit der Richtlinie 2008/90/EG neu 
gefasst. Zur Durchführung dieser Richtlinie wurden die Richtlinien 2014/96/EU, 
2014/97/EU und 2014/98/EU der Kommission erlassen. Teile dieser Richtlinien sind be-
reits in der Anbaumaterialverordnung und durch Änderung des Saatgutverkehrsgesetzes 
in nationales Recht umgesetzt worden. Mit der vorliegenden Verordnung sollen weitere 
Anforderungen sowie die Durchführungsrichtlinie 2018/484/EU zu Anforderungen an 
Vermehrungsmaterial bestimmter Gattungen oder Arten von Palmen umgesetzt werden.

E.1 Erfüllungsaufwand für Bürgerinnen und Bürger

Für die Bürgerinnen und Bürger entsteht kein zusätzlicher Erfüllungsaufwand.

E.2 Erfüllungsaufwand für die Wirtschaft

Der Wirtschaft kann geringfügiger zusätzlicher Erfüllungsaufwand entstehen. Wesentliche 
Teile der neuen Regelungen sind schon jetzt Bestandteil des geltenden Rechts. Die etab-
lierten Verfahren werden in der neuen Verordnung wesentlich präziser dargelegt, als in 
der alten Verordnung. Der Aufwand für die praktische Durchführung wird sich jedoch 
kaum ändern. Auch das Anerkennungsverfahren für Anbaumaterial wird lediglich ange-
passt; es findet keine grundlegende Änderung statt. Außerdem sind manche Regelungen, 
wie z.B. die Dokumentation der Betriebsabläufe, gängige Praxis in den hochspezialisier-
ten Betrieben. Die Kennzeichnung der verschiedenen Kategorien von Anbaumaterial 
könnte evtl. zu geringen Mehrkosten führen. Die Nutzung der farbigen Etiketten ist gemäß 
§ 14 Absatz 1 Nummer 13 jedoch nicht verpflichtend. Die Umsetzung der zu Grunde lie-
genden Durchführungsrichtlinien der EU in nationales Recht, geht nicht über eine 1:1-
Umsetzung hinaus.

E.3 Erfüllungsaufwand der Verwaltung 

Den Kommunen entsteht kein zusätzlicher Erfüllungsaufwand.
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Den Länderbehörden kann geringfügiger zusätzlicher Erfüllungsaufwand entstehen. Da 
das Anerkennungsverfahren lediglich angepasst und in sich nicht aufwändiger wird sowie 
die Zahl der Anerkennungsverfahren voraussichtlich gleich bleibt, ergibt sich kein nen-
nenswerter Mehraufwand. Lediglich im Bedarfsfall und in wenigen Einzelfällen ist durch 
die neuen Regelungen mit zusätzlichen Kontrollen zu rechnen. Dieser kann allerdings im 
etablierten Verfahren zur Durchführung des Saatgutrechts sowie phytosanitärer Kontrollen 
durch entsprechende Gebühreneinnahmen kompensiert werden.

Dem Bund entsteht kein zusätzlicher Erfüllungsaufwand.

F. Weitere Kosten

Es ist davon auszugehen, dass die Wirtschaftsbeteiligten, die sich im Anwendungsbereich 
dieser Verordnung befinden, in der Lage sind, von den neuen Regelungen Gebrauch zu 
machen, ohne zusätzliche Investitionen tätigen zu müssen. Der Wirtschaft können gering-
fügige zusätzliche weitere Kosten in Form von Gebühren für die Kontrollen im Rahmen 
des Anerkennungsverfahrens entstehen.

Kosten für soziale Sicherungssysteme und Auswirkungen auf das Preisniveau, Einzel-
preise und insbesondere die Verbraucherpreise, sind nicht zu erwarten.
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Verordnung
des Bundesministeriums 
für Ernährung und Landwirtschaft

Verordnung über das Inverkehrbringen von Anbaumaterial von 
Gemüse-, Obst- und Zierpflanzenarten (Anbaumaterialverordnung 
- AGOZV)

Der Chef des Bundeskanzleramtes    Berlin, 24. August 2018

An den 
Präsidenten des Bundesrates 
Herrn Regierenden Bürgermeister 
Michael Müller

Sehr geehrter Herr Präsident, 

hiermit übersende ich die vom Bundesministerium für Ernährung und Landwirt-

schaft zu erlassende

Verordnung über das Inverkehrbringen von Anbaumaterial von Gemüse-, 

Obst- und Zierpflanzenarten (Anbaumaterialverordnung – AGOZV) 

mit Begründung und Vorblatt. 

Ich bitte, die Zustimmung des Bundesrates aufgrund des Artikels 80 Absatz 2 des 

Grundgesetzes herbeizuführen. 

Mit freundlichen Grüßen 

Prof. Dr. Helge Braun
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cXYf ]a ?U``!jcb DUbX]XUhYbaihhYfdZ`UbnYb UiZ[fibX jcb ;YdfcVib[ ibX NbhYfgiW\ib[ &ni t 1 9VgUhn / ibX
1) t 3 9VgUhn /) t 5 9VgUhn 0 ibX t .2 9VgUhn 2) 3 ibX 4'

9b`U[Y 2 9bZcfXYfib[Yb Ub j]giY``Y Dcbhfc``Y) ;YdfcVib[ ibX NbhYfgiW\ib[ &ni t 1 9VgUhn /'

9b`U[Y 3 E]ghY _cbhfc``fY`YjUbhYf LW\UXcf[Ub]gaYb &ni t 5 9VgUhn 1 ibX 2 ibX t .2 9VgUhn 2'

9b`U[Y 4 FUl]aU` ni`zgg][Y 9bnU\` @YbYfUh]cbYb Z|f ;Ug]gaUhYf]U` UiZ XYa ?Y`X!ibhYf b]W\h ]bgY_hYbg]W\YfYb ;YX]b*
[ib[Yb ibX aUl]aU` ni`zgg][Y EYVYbgXUiYf jcb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` &ni t .-'

3 M ] N S Y T ^ ^ )

3 W W R P X P T Y P G Z \ ] N S \ T Q ^ P Y

t .

3YaPYO_YR]MP\PTNS

=]YgY OYfcfXbib[!fY[Y`h X]Y 9bZcfXYfib[Yb Ub 9bVUiaUhYf]U` jcb

.+ @Ya|gYUfhYb a]h 9igbU\aY!jcb LUUh[ih jcb!@Ya|gYUfhYb)

/+ HVghUfhYb nif ?fiW\hYfnYi[ib[ gck]Y

0+ S]YfdZ`UbnYbUfhYb a]h 9igbU\aY! jcb 9bVUiaUhYf]U`) XUg! Z|f X]Y Zcfgh`]W\Y! cXYf
`UbXk]fhgW\UZh`]W\Y!Gihnib[!VYgh]aah ]gh)

XYf ]b XYf 9b`U[Y .!UiZ[YZ|\fhYb 9fhYb \]bg]W\h`]W\ XYg!BbjYf_Y\fVf]b[Ybg gck]Y XYf >]b*
Zi\f+
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t /

4PR\TQQ]MP]^TXX_YRPY

Ba 9bkYbXib[gVYfY]W\ X]YgYf OYfcfXbib[ [Y`hYb!Zc`[YbXY ;Y[f]ZZgVYgh]aaib[Yb7

.+ 9bVUiaUhYf]U`) UiW\! OYfaY\fib[gaUhYf]U` bUW\! t / 9VgUhn .! GiaaYf .U XYg
LUUh[ihjYf_Y\fg[YgYhnYg7 LhUbXUfXaUhYf]U` cXYf UbYf_UbbhYg FUhYf]U`

U' XYf ]b 9b`U[Y!.!UiZ[YZ|\fhYb!S]YfdZ`UbnYbUfhYb) XUg nif >fnYi[ib[ jcb!IZ`UbnYb
ni [YkYfV`]W\Yb!SkYW_Yb!VYgh]aah ]gh8

V' XYf ]b!9b`U[Y .!UiZ[YZ|\fhYb HVghUfhYb nif ?fiW\hYfnYi[ib[ gck]Y!@Ya|gYUf*
hYb) XUg!YbhkYXYf nif >fnYi[ib[ jcb!IZ`UbnYb!ni [YkYfV`]W\Yb SkYW_Yb!cXYf
gcbgh nia 9bVUi!VYgh]aah ]gh8

W' UbXYfYf 9fhYb) gcZYfb!Yg nif OYfYXY`ib[ a]h XYb ]b 9b`U[Y!. UiZ[YZ|\fhYb IZ`Ub*
nYbUfhYb VYgh]aah ]gh8

/+ LhUbXUfXaUhYf]U`7

9bVUiaUhYf]U`) XUg! X]Y F]bXYghUbZcfXYfib[Yb YfZ|``h8 XUni nz\`h UiW\ <cbZcfa]hUg
9[fUf]U <caaib]hUh]g*FUhYf]U` &<9<*FUhYf]U`' jcb HVghUfhYb nif ?fiW\hYfnYi[ib[8

0+ UbYf_UbbhYg 9bVUiaUhYf]U` jcb HVghUfhYb nif ?fiW\hYfnYi[ib[7

U' OcfghiZYbaUhYf]U`7

9bVUiaUhYf]U`) XUg!jcb Y]bYf XYa ;Ug]gaUhYf]U` jcf\Yf[Y\YbXYb OYfaY\fib[g*
ghiZY [YkcbbYb kcfXYb!ibX!Uah`]W\ UbYf_Ubbh ]gh8

V' ;Ug]gaUhYf]U`7

9bVUiaUhYf]U`) XUg!Uig!OcfghiZYbaUhYf]U` [YkcbbYb!kcfXYb ibX Uah`]W\ UbYf*
_Ubbh ]gh8

W' nYfh]Z]n]YfhYg FUhYf]U`7

9bVUiaUhYf]U`) XUg!Uig ;Ug]gaUhYf]U`) OcfghiZYbaUhYf]U` cXYf Uig!nYfh]Z]n]YfhYa
FUhYf]U` nif >fnYi[ib[ jcb!9bVUiaUhYf]U` [YkcbbYb kcfXYb ibX Uah`]W\!UbYf*
_Ubbh ]gh8

1+ DUhY[cf]Yb7

LhUbXUfXaUhYf]U`) OcfghiZYbaUhYf]U`) ;Ug]gaUhYf]U` cXYf nYfh]Z]n]YfhYg FUhYf]U`8

2+ FihhYfdZ`UbnY7

Y]bY IZ`UbnY) X]Y nif >fnYi[ib[!jcb GUW\_caaYb!VYgh]aah ]gh8

3+ DUbX]XUhYbaihhYfdZ`UbnY7

Y]bY FihhYfdZ`UbnY) X]Y! XUni! VYgh]aah ]gh) FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` ni
kYfXYb8

4+ >fbYiYfib[7

XUg!>fgYhnYb Y]bYf FihhYfdZ`UbnY XifW\ Y]bY jY[YhUh]j Uig!]\f [YkcbbYbYb IZ`UbnY8
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5+ Fi`h]d`]_Uh]cb7

X]Y!jY[YhUh]jY!>fnYi[ib[ jcb FihhYfdZ`UbnYb nia SkYW_ XYf >fnYi[ib[ Y]bYf Uig*
fY]W\YbXYb!SU\` jcb FihhYfdZ`UbnYb XYfgY`VYb DUhY[cf]Y8

6+ F]_fcjYfaY\fib[7

X]Y!Fi`h]d`]_Uh]cb jcb IZ`UbnYbaUhYf]U` nif >fnYi[ib[ Y]bYf O]Y`nU\` jcb!IZ`UbnYb!a]h
A]`ZY Y]bYf Bb*j]hfc*Di`hif Uig!UigX]ZZYfYbn]YfhYb jY[YhUh]jYb DbcgdYb Vnk+ UigX]ZZY*
fYbn]YfhYb jY[YhUh]jYb FYf]ghYaYb Y]bYf IZ`UbnY8

.-+ D`cb7

Y]bY [YbYh]gW\ Y]b\Y]h`]W\Y jY[YhUh]jY!GUW\_caaYbgW\UZh Y]bYf Y]bn][Yb!IZ`UbnY Y]*
bYf HVghUfh8

..+ j]giY``Y!Dcbhfc``Y7

X]Y!xVYfdf|Zib[ jcb IZ`UbnYb cXYf IZ`UbnYbhY]`Yb a]h V`cyYa 9i[Y) E]bgY) LhYfYc*
g_cd cXYf F]_fcg_cd8

./+ NbhYfgiW\ib[7

Y]bY xVYfdf|Zib[ jcb IZ`UbnYb cXYf IZ`UbnYbhY]`Yb!a]h FYh\cXYb) X]Y |VYf X]Y j]giY`*
`Y Dcbhfc``Y \]bUig[Y\Yb8

.0+ =f]hh`UbX7

Y]b!LhUUh) XYf b]W\h F]h[`]YXghUUh XYf >ifcdz]gW\Yb Nb]cb!]gh8

.1+ IUfh]Y7

VYgh]aahY Lh|W_nU\` Y]b ibX XYfgY`VYb PUfY) X]Y ]b ;Yni[ UiZ SigUaaYbgYhnib[
ibX Nfgdfib[ \cac[Yb!]gh8

.2+ Dfmc_cbgYfj]Yfib[7

X]Y!>f\U`hib[ jcb IZ`UbnYbaUhYf]U` XifW\!AYfibhYf_|\`Yb!UiZ YlhfYa b]YXf][Y MYadY*
fUhifYb) ia X]Y O]hU`]hzh XYg!FUhYf]U`g!ni Yf\U`hYb+
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3 M ] N S Y T ^ ^ *

< Y ` P \ V P S \ M \ T Y R P Y

NbhYfUVgW\b]hh .

9``[YaY]bY OcfgW\f]ZhYb

t 0

CPRT]^\TP\_YR

&.' PYf 9bVUiaUhYf]U` jcb @Ya|gY*) HVgh* ibX S]YfdZ`UbnYbUfhYb!ni [YkYfV`]W\Yb
SkYW_Yb

.+ ]b OYf_Y\f Vf]b[Yb)

/+! Uig!Y]bYa =f]hh`UbX Y]bZ|\fYb!cXYf)

0+ ]a ?U`` jcb 9bVUiaUhYf]U` jcb HVghUfhYb U`g!OYfZ|[ib[gVYfYW\h][hYf 9bVUiaUhYf]U`
ni [YkYfV`]W\Yb SkYW_Yb!VY\UbXY`b) Yf\U`hYb) YfnYi[Yb cXYf jYfaY\fYb k]``)

aigg jcb XYf nighzbX][Yb ;Y\{fXY ]b Y]b Uah`]W\Yg! OYfnY]W\b]g! ibhYf >fhY]`ib[ Y]bYf
KY[]ghf]YfbiaaYf UiZ[YbcaaYb kcfXYb gY]b &KY[]ghf]Yfib['+ =]Y 9iZbU\aY YfZc`[h UiZ
9bhfU[+ =Yf 9bhfU[ aigg a]bXYghYbg!Zc`[YbXY 9b[UVYb Ybh\U`hYb7

.+ GUaY) 9bgW\f]Zh ibX MY`Y_caaib]_Uh]cbgXUhYb XYg!9bhfU[ghY``Yfg)

/+ GUaY!XYf IYfgcb)

U' X]Y |VYf X]Y!IZ`UbnYbYfnYi[ib[!]a ;Yhf]YV!cXYf)

V' ]a ?U`` jcb!LUhn . GiaaYf /) X]Y |VYf X]Y @`Y]W\kYfh][_Y]h XYg 9bVUiaUhYf]U`g
\]bg]W\h`]W\ JiU`]hzh) BXYbh]hzhgbUW\kY]g!ibX IZ`UbnYb[YgibX\Y]h [Yazy!t!.5!9VgUhn
. ibX X]Y! FUybU\aYb XYg! IZ`UbnYbgW\ihnYg! X]Y! YfZcfXYf`]W\Yb 9ig_|bZhY [YVYb
_Ubb)

0+ VchUb]gW\Y ;YnY]W\bib[ XYg!9bVUiaUhYf]U`g) XUg!]b!OYf_Y\f [YVfUW\h kYfXYb gc``)
ibX

1+ 9fh ibX NaZUb[!XYf Uig[Y|VhYb Mzh][_Y]h [Yazy LUhn . GiaaYf .!ibX /!ibX! ]a
?U`` jcb 9bVUiaUhYf]U` jcb HVghUfhYb nigzhn`]W\! X]Y Mzh][_Y]hYb [Yazy LUhn .
GiaaYf 0+

&/' =]Y nighzbX][Y!;Y\{fXY _Ubb UiW\!bUW\hfz[`]W\ kY]hYfY!9b[UVYb!jYf`Ub[Yb) gc*
kY]h X]Yg! nif =ifW\Z|\fib[ X]YgYf OYfcfXbib[ YfZcfXYf`]W\! ]gh+ =Yf 9bhfU[ghY``Yf \Uh XYf
nighzbX][Yb! ;Y\{fXY vbXYfib[Yb XYf XYa 9bhfU[ ni[fibXY`]Y[YbXYb 9b[UVYb ibjYf*
n|[`]W\!a]hnihY]`Yb+

&0' =Yf 9bhfU[ghY``Yf _Ubb! UiZ 9b[UVYb! jYfkY]gYb) X]Y VYfY]hg! nif KY[]ghf]Yfib[
bUW\ t!.0b XYf IZ`UbnYbVYgW\UijYfcfXbib[ [YZ|\fh \UVYb) kYbb!XYf 9bhfU[ bUW\ 9VgUhn
. VY] XYf Z|f X]Y KY[]ghf]Yfib[ nighzbX][Yb ;Y\{fXY [YghY``h k]fX!ibX gckY]h Yf X]YgY`VYb
9b[UVYb Ybh\U`hYb k|fXY+
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&1' =]Y nighzbX][Y!;Y\{fXY _Ubb X]Y KY[]ghf]Yfib[ UiW\ bUW\hfz[`]W\ a]h 9iZ`U[Yb
jYfV]bXYb) ia g]W\YfnighY``Yb) XUgg X]Y 9bZcfXYfib[Yb Ub 9bVUiaUhYf]U` bUW\! X]YgYf
OYfcfXbib[ Y]b[Y\U`hYb kYfXYb+

&2' Ocb XYf IZ`]W\h nif KY[]ghf]Yfib[ bUW\ 9VgUhn .!]gh Uig[YbcaaYb) kYf

.+ b]W\h ]a Y][YbYb! ;Yhf]YV YfnYi[hYg! ibX Z|f b]W\h [YkYfV`]W\Y >bXjYfVfUiW\Yf VY*
gh]aahYg 9bVUiaUhYf]U` jcb HVgh* ibX @Ya|gYUfhYb cXYf

/+ S]YfdZ`UbnYb) X]Y Z|f b]W\h [YkYfV`]W\Y >bXjYfVfUiW\Yf VYgh]aah g]bX)

]b XYb OYf_Y\f Vf]b[h+

&3' Ocb XYf IZ`]W\h nif 9bhfU[ghY``ib[ [Yazy 9VgUhn .! ]gh Uig[YbcaaYb) kYf nia
SY]hdib_h XYg!Bb_fUZhhfYhYbg!X]YgYf OYfcfXbib[!VYfY]hg!fY[]ghf]Yfh kcfXYb ]gh+

&4' =]Y nighzbX][Y ;Y\{fXY ibhYff]W\hYh XYb 9bhfU[ghY``Yf ibjYfn|[`]W\ |VYf X]Y KY*
[]ghf]Yfib[ ibX ^YXY!vbXYfib[ XYf KY[]ghf]Yfib[+

&5' LhY``h X]Y nighzbX][Y ;Y\{fXY ZYgh) XUgg Y]b ;Yhf]YV!gY]h a]bXYghYbg!Y]bYa CU\f
_Y]bY!Mzh][_Y]h [Yazy!9VgUhn .!aY\f Uig|Vh) _Ubb g]Y XYb!;Yhf]YV!Uig!XYa Uah`]W\Yb
OYfnY]W\b]g!ghfY]W\Yb+ =]Y!;Y\{fXY ghfY]W\h XYb KY[]ghf]YfhYb UiW\ UiZ XYggYb 9bhfU[+ F]h
XYf LhfY]W\ib[ Yf`{gW\Yb X]Y!XYa ;Yhf]YV bUW\ XYb!tt 6!V]g!./ ibX t .1 9VgUhn 0 YfhY]`*
hYb @YbY\a][ib[Yb+ Ba xVf][Yb V`Y]VYb!X]Y OcfgW\f]ZhYb |VYf K|W_bU\aY ibX P]XYffiZ
jcb OYfkU`hib[gU_hYb ibVYf|\fh+

t 1

BQWTNS^PY OP\ 4P^\TPMP

&.' PYf bUW\ t!0 9VgUhn .!fY[]ghf]Yfh ]gh) \Uh X]Y YfZcfXYf`]W\Yb FUybU\aYb ]b gY]*
bYa ;Yhf]YV!ni Yf[fY]ZYb) ia g]W\YfnighY``Yb)

)' XUgg!LhUbXUfXaUhYf]U` X]Y 9bZcfXYfib[Yb bUW\!t 3!ibX OcfghiZYb*) ;Ug]g* ibX!nYfh]*
Z]n]YfhYg FUhYf]U` X]Y 9bZcfXYfib[Yb XYf tt 5 V]g!./ YfZ|``h ibX

/+ XUgg!IUfh]Yb kz\fYbX XYf IZ`UbnYbYfnYi[ib[ [YgcbXYfh Yfa]hhY`h kYfXYb _{bbYb+

&/' PYf bUW\ t 0 9VgUhn .!fY[]ghf]Yfh ]gh) \Uh fY[Y`azy][ ni [YY][bYhYb SY]hdib_hYb
ibX a]h [YY][bYhYb! FUybU\aYb ]bbYfVYhf]YV`]W\Y! Dcbhfc``Yb XifW\niZ|\fYb+ >f \Uh g]*
W\YfnighY``Yb) XUgg XUg!IYfgcbU` |VYf X]Y nif =ifW\Z|\fib[ XYf ]bbYfVYhf]YV`]W\Yb Dcb*
hfc``Yb YfZcfXYf`]W\Yb DYbbhb]ggY jYfZ|[h+ =]Y!]bbYfVYhf]YV`]W\Yb Dcbhfc``Yb YfghfYW_Yb g]W\

.+ UiZ X]Y JiU`]hzh XYg! jYfkYbXYhYb 9bVUiaUhYf]U`g! ni ;Y[]bb ibX kz\fYbX! XYf
IZ`UbnYbYfnYi[ib[)

/+ UiZ XUg 9iZhfYhYb jcb ]b 9b\Ub[ B ibX BB XYf K]W\h`]b]Y /---,/6,>@ XYg!KUhYg!jca 5+
FU] /--- |VYf FUybU\aYb nia LW\ihn XYf @YaY]bgW\UZh [Y[Yb X]Y >]bgW\`Yd*
dib[ ibX!9igVfY]hib[ jcb LW\UXcf[Ub]gaYb XYf IZ`UbnYb ibX IZ`UbnYbYfnYi[b]g*
gY &9;`+ E!.36!jca .-+4+/---) L+ .8 E!/!jca 4+.+/--0) L+ 1-8 E!.04 jca 0.+2+/--2)
L+ 158 E .55 jca /4+3+/-.1) L+ 55') X]Y ni`Yhnh XifW\ X]Y! =ifW\Z|\fib[gf]W\h`]b]Y
&>N' /-.4,.6/- &9;`+ E!/4. jca /-+.-+/-.4) L+ 01' [YzbXYfh kcfXYb ]gh) ]b XYf ^Y*
kY]`g [Y`hYbXYb ?Uggib[!UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb)

0+ ]a ?U`` jcb S]YfdZ`UbnYb! UiZ XUg! 9iZhfYhYb jcb LW\UXcf[Ub]gaYb) X]Y XYb @Y*
VfUiW\gkYfh XYg 9bVUiaUhYf]U`g \YfUVgYhnYb)
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1+ ]a ?U`` jcb HVgh* ibX @Ya|gYUfhYb UiZ XUg 9iZhfYhYb XYf ]b!9b`U[Y!/!MY]` 9 LdU`hY!
/) 9b`U[Y!/ MY]` ; LdU`hY!. ibX!9b`U[Y!1!LdU`hY /!UiZ[YZ|\fhYb!LW\UXcf[Ub]gaYb)
kcVY] X]Y! j]giY``Y!Dcbhfc``Y ibX) gckY]h X]Yg!YfZcfXYf`]W\! ]gh) X]Y ;YdfcVib[ gck]Y
X]Y NbhYfgiW\ib[ [Yazy!9b`U[Y!2 ]a A]bV`]W_ UiZ X]Y!VYhfYZZYbXY 9fh ibX @Uhhib[
XifW\niZ|\fYb g]bX8 kz\fYbX XYf Dfmc_cbgYfj]Yfib[ g]bX!_Y]bY j]giY``Yb Dcbhfc``Yb
XifW\niZ|\fYb) ibX

2+ UiZ X]Y >W\h\Y]h ibX KY]b\Y]h jcb!9fh ibX LcfhY XYg!9bVUiaUhYf]U`g+

=]Y OYfdUW_ib[ XYg 9bVUiaUhYf]U`g!ibX XUg [Y`U[YfhY!9bVUiaUhYf]U` g]bX ]b X]Y ]bbYf*
VYhf]YV`]W\Yb!Dcbhfc``Yb Y]bniVYn]Y\Yb) gckY]h X]Yg!YfZcfXYf`]W\ ]gh) ia XUg!9iZhfYhYb!jcb
LW\UXcf[Ub]gaYb cXYf gcbgh][Y bUW\hY]`][Y 9igk]f_ib[Yb UiZ X]Y JiU`]hzh XYg!9bVUiaU*
hYf]U`g!ni!jYf\]bXYfb+ ;Y] OYfXUW\h UiZ ;YZU`` a]h Y]bYa LW\UXcf[Ub]gaig g]bX ]a KU\*
aYb XYf ]bbYfVYhf]YV`]W\Yb! Dcbhfc``Yb UiW\ IfcVYb Z|f NbhYfgiW\ib[Yb! ]b [YY][bYhYb
EUVcfYb ni!YbhbY\aYb) gckY]h X]Yg!nif D`zfib[ XYg!OYfXUW\hYg YfZcfXYf`]W\ ]gh+

&0' PYf bUW\!t 0 9VgUhn . fY[]ghf]Yfh ]gh) aigg VY] LhUbXUfXaUhYf]U` jcb!S]YfdZ`Ub*
nYbUfhYb

.+ |VYf Y]bY ;YgW\fY]Vib[!XYf LcfhY!Y]bgW\`]Yy`]W\ XYf LcfhYbVYnY]W\bib[ ibX!XYf U``*
[YaY]b VY_UbbhYb LmbcbmaY!jYfZ|[Yb) Yg!gY] XYbb) XUg!LhUbXUfXaUhYf]U` k]fX!c\*
bY!Y]bY ;Yni[bU\aY UiZ X]Y LcfhY!]b!XYb OYf_Y\f [YVfUW\h) ibX

/+ UiZ 9bZfU[Y XYf nighzbX][Yb ;Y\{fXY 9b[UVYb

U' nif LcfhYbYf\U`hib[ ibX nia Ub[YkUbXhYb OYfaY\fib[ggmghYa ibX

V' nif NbhYfgW\Y]Xib[!XYf LcfhY!jcb XYf bzW\ghz\b`]W\Yb!LcfhY

aUW\Yb _{bbYb+

&1' PYf bUW\!t 0!9VgUhn .!LUhn .!fY[]ghf]Yfh ]gh) \Uh XYf nighzbX][Yb ;Y\{fXY!ibjYf*
n|[`]W\!

.+ XUg! |VYfazy][Y! cXYf b]W\h ni YfkUfhYbXY 9iZhfYhYb cXYf XYb! OYfXUW\h Y]bYg! Ui*
yYf[Yk{\b`]W\Yb 9iZhfYhYbg!Y]bYg!]b!9b`U[Y!/!MY]` 9 LdU`hY /!ibX 9b`U[Y 1!LdU`hY /!
UiZ[YZ|\fhYb LW\UXcf[Ub]gaig!cXYf

/+ XUg!9iZhfYhYb cXYf XYb!OYfXUW\h Y]bYg 9iZhfYhYbg!Y]bYg!]b 9b\Ub[!B ibX BB XYf K]W\h*
`]b]Y /---,/6,>@ UiZ[YZ|\fhYb LW\UXcf[Ub]gaig

UbninY][Yb+

&2' PYf bUW\! t! 0 9VgUhn . fY[]ghf]Yfh ]gh ibX 9bVUiaUhYf]U` jcb HVghUfhYb ni [Y*
kYfV`]W\Yb SkYW_Yb ]b XYb OYf_Y\f Vf]b[Yb k]``) \Uh jcf XYa YfghaU`][Yb BbjYf_Y\fVf]b*
[Yb ]a ?U``

.+ jcb LcfhYb bUW\!t 24U 9VgUhn . LUhn / GiaaYf 2 ibX 3!XYg!LUUh[ihjYf_Y\fg[Y*
gYhnYg!VY]a ;ibXYggcfhYbUah Y]bYb 9bhfU[ UiZ Uah`]W\Y!9bYf_Ybbib[ XYf LcfhYb*
VYgW\fY]Vib[ ibX >]bhfU[ib[ XYf LcfhY! ]b X]Y @YgUah`]ghY! XYf HVghgcfhYb bUW\
t 24U!9VgUhn .!XYg LUUh[ihjYf_Y\fg[YgYhnYg!ni ghY``Yb)

/+ jcb LcfhYb bUW\ t 24U!9VgUhn . LUhn / GiaaYf 4 XYg!LUUh[ihjYf_Y\fg[YgYhnYg!
XYa ;ibXYggcfhYbUah X]Y!9Vg]W\h XYg!BbjYf_Y\fVf]b[Ybg UbninY][Yb)

gcZYfb X]Y!VYhfYZZYbXY!LcfhY b]W\h VYfY]hg ]b X]Y @YgUah`]ghY XYf HVghgcfhYb Y]b[YhfU[Yb
]gh+ ?|f X]Y! 9bhfU[ghY``ib[ ibX X]Y 9bnY][Y g]bX OcfXfiW_Y XYg ;ibXYggcfhYbUahYg! ni
jYfkYbXYb+
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&3' PYf bUW\!t 0!9VgUhn . fY[]ghf]Yfh ]gh) \Uh 9iZnY]W\bib[Yb ni Z|\fYb |VYf

.+ 9fh ibX Lh|W_nU\` cXYf @Yk]W\h XYg!]a ;Yhf]YV YfnYi[hYb 9bVUiaUhYf]U`g)

/+ 9fh ibX Lh|W_nU\` cXYf @Yk]W\h gck]Y!>adZUb[gXUhia) E]YZYfUbh ibX >fnYi[Yf XYg
YfkcfVYbYb!9bVUiaUhYf]U`g)

0+ 9fh ibX Lh|W_nU\` cXYf @Yk]W\h gck]Y!=Uhia XYg!BbjYf_Y\fVf]b[Ybg!XYg!9bVUiaU*
hYf]U`g)

1+ X]Y SigUaaYbgYhnib[ Y]bYf LYbXib[) X]Y nif iba]hhY`VUfYb 9V[UVY VYgh]aah ]gh)
gckY]h g]Y iba]hhY`VUf Uig!9bVUiaUhYf]U` a]h AYf_ibZh Uig!jYfgW\]YXYbYb ;Yhf]YVYb
nigUaaYb[YghY``h kcfXYb ]gh)

2+ X]Y KYZYfYbnbiaaYf XYf LUUh[ihdUfh]Y! VY] iba]hhY`VUf Uig! LUaYb YfkUW\gYbYa
9bVUiaUhYf]U` jcb @Ya|gY) XUg ]b OYf_Y\f [YVfUW\h k]fX) gcZYfb! X]Y KYZYfYbn*
biaaYf b]W\h UiZ XYa PUfYbVY[`Y]hdUd]Yf bUW\ t .0 9VgUhn . GiaaYf 4!Ub[Y[Y*
VYb k]fX)

3+ VY] HVghUfhYb X]Y JiY``Y) jcb XYf XUg 9bVUiaUhYf]U` UVghUaah)

4+ XUg!9iZhfYhYb jcb LW\UXcf[Ub]gaYb)

5+ XifW\[YZ|\fhY ;Y_zadZib[gaUybU\aYb)

6+ gcbgh][Y!W\Ya]gW\Y!FUybU\aYb ibX

.-+ X]Y >f[YVb]ggY!XYf Dcbhfc``Yb!bUW\ 9VgUhn .+

=]Y 9iZnY]W\bib[Yb _{bbYb UiW\ XifW\ UbXYfY!nijYf`zgg][ bUW\df|ZVUfY gmghYaUh]gW\Y
9iZnY]W\bib[Yb ]a KU\aYb! XYf VYhf]YV`]W\Yb! ;iW\Z|\fib[ jcf[YbcaaYb kYfXYb+ Ba
?U`` XYf >fnYi[ib[ ibX!OYfaY\fib[ jcb!9bVUiaUhYf]U` jcb HVghUfhYb \Uh Yf nigzhn`]W\!
XYf nighzbX][Yb ;Y\{fXY UiZ OYf`Ub[Yb 9b[UVYb nia 9bVUicfh ibX *iaZUb[) nia 9b*
VUinY]hd`Ub) ni OYfaY\fib[gjcf[zb[Yb gck]Y ni!OYfdUW_ib[g*) EU[Yfib[g* ibX MfUbg*
dcfhjcf[zb[Yb jcfni`Y[Yb+

&4' =]Y 9iZnY]W\bib[Yb bUW\!9VgUhn 3 LUhn .!g]bX a]bXYghYbg!Y]b CU\f) ]a ?U`` jcb
9bVUiaUhYf]U` jcb!HVghUfhYb nif ?fiW\hYfnYi[ib[ gc `Ub[Y UiZniVYkU\fYb) k]Y!g]W\ XUg!
YbhgdfYW\YbXY FUhYf]U` ]a ;Yhf]YV XYg! OYfZ|[ib[gVYfYW\h][hYb VYZ]bXYh) gck]Y a]bXYg*
hYbg!XfY] CU\fY!`Ub[) bUW\XYa Yg ]b OYf_Y\f [YVfUW\h cXYf VYgY]h][h kcfXYb!]gh+ =]Y ?f]gh
VY[]bbh a]h ;Y[]bb XYg CU\fYg) XUg!UiZ XUg!CU\f Zc`[h) ]b XYa XUg FUhYf]U` ]a ;Yhf]YV!jcf*
\UbXYb!kUf cXYf Yg!]b XYb OYf_Y\f [YVfUW\h cXYf VYgY]h][h kcfXYb ]gh+

&5' =]Y IZ`]W\hYb!bUW\!9VgUhn . GiaaYf .!ibX!9VgUhn 3!LUhn .!GiaaYf 4 V]g!.-
[Y`hYb UiW\ Z|f b]W\h fY[]ghf]YfhY!;Yhf]YVY) X]Y!9bVUiaUhYf]U` jcb S]YfdZ`UbnYbUfhYb) XUg!
Z|f b]W\h [YkYfV`]W\Y >bXjYfVfUiW\Yf VYgh]aah ]gh) YfnYi[Yb!ibX!]b!XYb!OYf_Y\f Vf]b[Yb+
9VgUhn 3 LUhn / []`h YbhgdfYW\YbX+

&6' 9VgUhn .!GiaaYf /!ibX 9VgUhn /!ibX 9VgUhn 0!GiaaYf /![Y`hYb b]W\h Z|f ;Y*
hf]YVY) X]Y! 9bVUiaUhYf]U` jcb S]YfdZ`UbnYb! b]W\h gY`Vgh YfnYi[Yb ibX! UiggW\`]Yy`]W\! ]b
XYb OYf_Y\f Vf]b[Yb cXYf Y]bZ|\fYb+

&.-' @Yb|[h 9bVUiaUhYf]U` XYb 9bZcfXYfib[Yb!XYf ^YkY]`][Yb DUhY[cf]Y b]W\h aY\f)
\Uh XYf OYfZ|[ib[gVYfYW\h][hY!X]YgYg Uig!XYf Gz\Y UbXYfYb 9bVUiaUhYf]U`g! XYfgY`VYb
DUhY[cf]Y ni YbhZYfbYb+ >bhZYfbhYg! FUhYf]U` XUfZ kY]hYf\]b jYfkYbXYh kYfXYb) kYbb Yg!
XYb 9bZcfXYfib[Yb Y]bYf UbXYfYb DUhY[cf]Y X]YgYf OYfcfXbib[ Ybhgdf]W\h+
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&..' 9VkY]W\YbX jcb 9VgUhn .- LUhn . _Ubb!XYf OYfZ|[ib[gVYfYW\h][hY!UbXYfY [Y*
Y][bYhY!FUybU\aYb Yf[fY]ZYb) ia g]W\YfnighY``Yb) XUgg XUg VYhfYZZYbXY 9bVUiaUhYf]U`
XYb [YbUbbhYb 9bZcfXYfib[Yb XYf ifgdf|b[`]W\Yb DUhY[cf]Y k]YXYf [Yb|[h+

t 2

3_QRLMPY OP] 4_YOP]]Z\^PYLX^P] MPT 3YML_XL^P\TLW `ZY AM]^L\^PY

&.' =Ug!;ibXYggcfhYbUah `Y[h ZYgh) kY`W\Y!9b[UVYb!ibX!NbhYf`U[Yb [Yazy!t 1 9V*
gUhn 2 LUhn!.!GiaaYf . ibX / ni aUW\Yb!ibX jcfni`Y[Yb g]bX) ibX aUW\h X]YgY!]a ;`Uhh
Z|f LcfhYbkYgYb VY_Ubbh+ =]Y 9b[UVYb ibX NbhYf`U[Yb bUW\ LUhn .!iaZUggYb a]bXYg*
hYbg!GUaY) 9bgW\f]Zh ibX MY`Y_caaib]_Uh]cbgXUhYb!XYg 9bhfU[ghY``Yfg gck]Y X]Y HVghUfh)
X]Y LcfhYbVYnY]W\bib[!ibX!Y]bY ;YgW\fY]Vib[ XYf LcfhY+

&/' =Ug! ;ibXYggcfhYbUah VYgh]aah) cV) kUbb) kc! ibX ]b kY`W\Yf FYb[Y! ibX ;Y*
gW\UZZYb\Y]h ]\a ]a ?U`` jcb t 1 9VgUhn!2!LUhn .!GiaaYf .!9bVUiaUhYf]U` XYf VYhfYZZYb*
XYb LcfhY jcfni`Y[Yb ]gh+

&0' =Ug!;ibXYggcfhYbUah Yf_Ybbh VY] Y]bYf 9bhfU[ghY``ib[ bUW\ t!1 9VgUhn 2 LUhn .
GiaaYf . Y]bY LcfhYbVYgW\fY]Vib[ Uah`]W\ Ub ibX hfz[h Y]bY LcfhY ]b X]Y @YgUah`]ghY XYf
HVghgcfhYb Y]b) kYbb ]\a X]Y!bUW\ 9VgUhn!.! ZYgh[Y`Y[hYb 9b[UVYb ibX NbhYf`U[Yb ibX
XUg!bUW\!9VgUhn / jcfni`Y[YbXY!9bVUiaUhYf]U` jcf`]Y[Yb+

&1' =Ug!;ibXYggcfhYbUah hfz[h VY] Y]bYf 9bnY][Y bUW\!t!1 9VgUhn 2 LUhn .!GiaaYf
/ Y]bY LcfhY ]b X]Y!@YgUah`]ghY!XYf HVghgcfhYb Y]b) kYbb!]\a X]Y!bUW\ 9VgUhn . ZYgh[Y`Y[*
hYb 9b[UVYb ibX!NbhYf`U[Yb jcf`]Y[Yb+

t 3

3YQZ\OP\_YRPY LY D^LYOL\OXL^P\TLW

&.' LhUbXUfXaUhYf]U` aigg

.+ Uig!;YghzbXYb!ghUaaYb) X]Y a]bXYghYbg X]Y 9bZcfXYfib[Yb!bUW\!9VgUhn /!YfZ|``Yb)
ibX

/+ X]Y 9bZcfXYfib[Yb!XYf 9VgzhnY 2 ibX 3!YfZ|``Yb+

&/' ;YghzbXY) X]Y XYf >fnYi[ib[ jcb LhUbXUfXaUhYf]U` X]YbYb) a|ggYb a]bXYghYbg
Zc`[YbXY 9bZcfXYfib[Yb YfZ|``Yb7

.+ =Yf 9iZkiW\g XUfZ _Y]bY XYih`]W\!g]W\hVUfYb 9bnY]W\Yb Y]bYg!;YZU``g!UiZkY]gYb a]h

U' LW\UXcf[Ub]gaYb) X]Y XYb!@YVfUiW\gkYfh XYg!9bVUiaUhYf]U`g!\YfUVgYhnYb) ibX

V' XYb ]b 9b`U[Y!/ LdU`hY!/!ibX!9b`U[Y!1 LdU`hY!/ UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb
]a ?U`` XYf Xcfh ^YkY]`g!]b LdU`hY!. UiZ[YZ|\fhYb!HVgh* ibX @Ya|gYUfhYb+

/+ ;YghzbXY! nif >fnYi[ib[! jcb LhUbXUfXaUhYf]U` X|fZYb _Y]bY XYih`]W\! g]W\hVUfYb
gcbgh][Yb Fzb[Y` UiZkY]gYb) X]Y!XYb @YVfUiW\gkYfh XYg XUfUig![YkcbbYbYb 9b*
VUiaUhYf]U`g!\YfUVgYhnYb+
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0+ =]Y ]b 9b`U[Y 0!LdU`hY .![YbUbbhYb IZ`UbnYbUfhYb!a|ggYb X]Y ]b 9b`U[Y!0 LdU`hY!/
UiZ[YZ|\fhYb 9bZcfXYfib[Yb YfZ|``Yb+

1+ ;Y] XYf >fbhY!cXYf VY] XYf >bhbU\aY Uig ;YghzbXYb ]gh LhUbXUfXaUhYf]U`) XUg!XYf
>fnYi[ib[ jcb IZ`UbnYb!ni [YkYfV`]W\Yb SkYW_Yb!X]Ybh) dUfh]YkY]gY jcb UbXYfYa
9bVUiaUhYf]U` [YhfYbbh ni \U`hYb+

&0' E]Y[Yb 9b\U`hgdib_hY! Z|f XUg! Ocf\UbXYbgY]b XYf ibhYf 9VgUhn /! GiaaYf .
;iW\ghUVY!V [YbUbbhYb LW\UXcf[Ub]gaYb jcf) \Uh XYf OYfZ|[ib[gVYfYW\h][hY XUg!FUhY*
f]U` XifW\!;YdfcVib[ ibX NbhYfgiW\ib[ ni!|VYfdf|ZYb+

&1' ;Y] ;YZU`` a]h LW\UXcf[Ub]gaYb bUW\!9VgUhn /!GiaaYf .!cXYf kYbb X]Y 9bZcf*
XYfib[Yb!bUW\!9VgUhn / GiaaYf / ibX!1 b]W\h YfZ|``h g]bX) ]gh XYf 9iZkiW\g!]b![YY][bYhYf
PY]gY ni!VY\UbXY`b!cXYf ni YbhZYfbYb+

&2' LhUbXUfXaUhYf]U` aigg!nia SY]hdib_h XYg!BbjYf_Y\fVf]b[Ybg!a]bXYghYbg!Zc`[Yb*
XY!9bZcfXYfib[Yb YfZ|``Yb7

.+ >g!XUfZ _Y]bY XYih`]W\ g]W\hVUfYb 9bnY]W\Yb Y]bYg!;YZU``g!UiZkY]gYb a]h

U' LW\UXcf[Ub]gaYb) X]Y XYb!@YVfUiW\gkYfh XYg!9bVUiaUhYf]U`g!\YfUVgYhnYb) ibX

V' XYb ]b!9b`U[Y / LdU`hY!/!UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb ]a ?U`` XYf Xcfh ^YkY]`g
]b 9b`U[Y!/ LdU`hY!. UiZ[YZ|\fhYb HVgh* ibX @Ya|gYUfhYb+

/+ =]Y ]b 9b`U[Y 0!LdU`hY .![YbUbbhYb IZ`UbnYbUfhYb!a|ggYb X]Y ]b 9b`U[Y!0 LdU`hY!/
UiZ[YZ|\fhYb 9bZcfXYfib[Yb YfZ|``Yb+

0+ 9fh ibX LcfhY cXYf X]Y IZ`UbnYb[fiddY a|ggYb Y]bY \]bfY]W\YbXY! >W\h\Y]h ibX
KY]b\Y]h UiZkY]gYb+

1+ LhUbXUfXaUhYf]U` jcb

U' HVghdZ`UbnYb aigg

UU' Y]bYf LcfhY bUW\ t 0U 9VgUhn . LUhn .!GiaaYf .!;iW\ghUVY V!=cddY`ViW\*
ghUVY UU V]g!YY ibX [[ XYg!LUUh[ihjYf_Y\fg[YgYhnYg!cXYf

VV' Y]bYf NbhYf`U[Y bUW\! t 0U 9VgUhn . LUhn . GiaaYf . ;iW\ghUVY! W! XYg
LUUh[ihjYf_Y\fg[YgYhnYg!

ni[Y\{fYb8

V' @Ya|gYdZ`UbnYb aigg Y]bYf LcfhY bUW\ t! 0U 9VgUhn . LUhn .! GiaaYf 0! XYg
LUUh[ihjYf_Y\fg[YgYhnYg ni[Y\{fYb8

W' S]YfdZ`UbnYb) XUg!a]h Y]bYf ;Yni[bU\aY!UiZ Y]bY LcfhY cXYf IZ`UbnYb[fiddY! ]b
OYf_Y\f [YVfUW\h k]fX) aigg!Y]bYf LcfhY!cXYf IZ`UbnYb[fiddY bUW\ t!0U 9VgUhn
. LUhn .!GiaaYf / XYg LUUh[ihjYf_Y\fg[YgYhnYg!ni[Y\{fYb+

&3' LhUbXUfXaUhYf]U` XUfZ _Y]bY!Fzb[Y` k]Y OYf`Yhnib[Yb) OYfZzfVib[Yb) GUfVYb[Y*
kYVY cXYf MfcW_YbgW\zXYb!UiZkY]gYb) X]Y!gY]bYb @YVfUiW\gkYfh U`g!9bVUiaUhYf]U` \Yf*
UVgYhnYb+

&4' Ba ?U`` jcb!NbhYf`U[Yb) X]Y!_Y]bYf LcfhY ni[Y\{fYb) aigg XUg!LhUbXUfXaUhYf]U`
XYb 9bZcfXYfib[Yb XYf 9VgzhnY!/ V]g!1) 2!GiaaYf . ibX!9VgUhn 3!YbhgdfYW\Yb!gck]Y
UfhYW\h gY]b+
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&5' LhUbXUfXaUhYf]U` _Ubb XifW\ Dfmc_cbgYfj]Yfib[ Yf\U`hYb kYfXYb+

t 4

3YQZ\OP\_YRPY LY!3YML_XL^P\TLW `ZY!AM]^L\^PY MP]^TXX^P\ DZ\^PY

&.' 9bVUiaUhYf]U` jcb HVgh XUfZ ]a ?U`` jcb!9aUhYifgcfhYb ]a L]bbY XYg!t 0U 9V*
gUhn . LUhn!.!GiaaYf . ;iW\ghUVY!V =cddY`ViW\ghUVY YY XYg!LUUh[ihjYf_Y\fg[YgYhnYg!
bif U`g!LhUbXUfXaUhYf]U` ni [YkYfV`]W\Yb SkYW_Yb ]b XYb OYf_Y\f [YVfUW\h kYfXYb+

&/' 9bVUiaUhYf]U` jcb HVgh XUfZ ]a ?U`` jcb!LcfhYb) X]Y nif >f\U`hib[ ibX!bUW\\U`h]*
[Yb Gihnib[ dZ`UbnYb[YbYh]gW\Yf KYggcifWYb VYgh]aah g]bX) b]W\h a]h ;Yni[bU\aY!UiZ
Y]bY XYf DUhY[cf]Yb jcb! 9bVUiaUhYf]U` ni [YkYfV`]W\Yb SkYW_Yb ]b XYb OYf_Y\f [Y*
VfUW\h kYfXYb+ >g!aigg XYb!9bZcfXYfib[Yb bUW\!t 3!9VgUhn / V]g!1) 2 GiaaYf . V]g!0
ibX 9VgUhn 3!X]YgYf OYfcfXbib[ gck]Y!XYf XYa ;ibXYggcfhYbUah jcf[Y`Y[hYb ;YgW\fY]*
Vib[ bUW\ t!0U 9VgUhn . LUhn . GiaaYf .!;iW\ghUVY!V =cddY`ViW\ghUVY ZZ XYg!LUUh*
[ihjYf_Y\fg[YgYhnYg YbhgdfYW\Yb+

NbhYfUVgW\b]hh /

9bZcfXYfib[Yb Ub UbYf_UbbhYg!9bVUiaUhYf]U` jcb HVghUfhYb

t 5

3WWRPXPTYP 3YQZ\OP\_YRPY LY!LYP\VLYY^P] 3YML_XL^P\TLW `ZY AM]^L\^PY

&.' 9bYf_UbbhYg 9bVUiaUhYf]U` a]h 9igbU\aY jcb gcbgh][Yb NbhYf`U[Yb) X]Y _Y]bYf
LcfhY!ni[Y\{fYb) aigg

.+ Y]bYf XYf ]b t .1V 9VgUhn .! LUhn . GiaaYf . XYg LUUh[ihjYf_Y\fg[YgYhnYg [Y*
bUbbhYb LcfhYb ni[Y\{fYb) cXYf

/+ Y]bY!FYf_aU`gUigdfz[ib[ UiZkY]gYb) X]Y!XYf Uah`]W\Yb!cXYf Uah`]W\ UbYf_UbbhYb
LcfhYbVYgW\fY]Vib[ Ybhgdf]W\h+

;Y] OcfghiZYbaUhYf]U` _Ubb X]Y nighzbX][Y ;Y\{fXY nia GUW\kY]g! XYg Ocf`]Y[Ybg XYf
OcfUiggYhnib[ bUW\!LUhn . GiaaYf / jca 9bhfU[ghY``Yf jYf`Ub[Yb) Y]bY jcb XYf FihhYf*
dZ`UbnY!XYg!UbniYf_YbbYbXYb 9bVUiaUhYf]U`g [YkcbbYbY ZfiW\hhfU[YbXY IZ`UbnY Ubni*
VUiYb+

&/' P]fX ]b XYb ?z``Yb XYg t .1V 9VgUhn . LUhn / XYg!LUUh[ihjYf_Y\fg[YgYhnYg X]Y
9bYf_Ybbib[ XYg!Xcfh [YbUbbhYb 9bVUiaUhYf]U`g!Y]bYf LcfhY U`g!OcfghiZYbaUhYf]U`) ;U*
g]gaUhYf]U` cXYf nYfh]Z]n]YfhYg FUhYf]U` VYUbhfU[h) aigg XYf 9bhfU[ghY``Yf XYf nighzbX][Yb
;Y\{fXY

.+ Y]bY!;YgW\fY]Vib[ XYf LcfhY) X]Y!a]bXYghYbg!X]Y 9b[UVYb XYg!]a `UiZYbXYb OYfZU\*
fYb XYf LcfhYbni`Uggib[ cXYf XYf LcfhYbgW\ihnYfhY]`ib[ jcfni`Y[YbXYb MYW\b]*
gW\Yb!?fU[YVc[Ybg!VY]b\U`hYh) gck]Y

/+ Y]bY!X]Y NbhYfgW\Y]XVUf_Y]h) Acac[Yb]hzh ibX ;YghzbX][_Y]h XYf LcfhY VYghzh][YbXY
;YgW\Y]b][ib[ XYf Z|f X]Y LcfhYbni`Uggib[ cXYf X]Y LcfhYbgW\ihnYfhY]`ib[ nighzb*
X][Yb LhY``Y
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jcf`Y[Yb+ LUhn .![]`h b]W\h Z|f gcbgh][Y NbhYf`U[Yb) X]Y _Y]bYf LcfhY ni[Y\{fYb+

&0' >]bY!FihhYfdZ`UbnY cXYf gcbgh][Yg!UbYf_UbbhYg 9bVUiaUhYf]U` aigg ZfY] gY]b jcb
XYb LW\UXcf[Ub]gaYb) X]Y!]b 9b`U[Y!/ MY]` 9 gck]Y 9b`U[Y!1 Z|f X]Y VYhfYZZYbXY @Uhhib[
cXYf 9fh UiZ[YZ|\fh g]bX) ibX XUfZ Z|f X]Y ]b 9b`U[Y / MY]` ; UiZ[YZ|\fhYb LW\UXcf[Ub]g*
aYb X]Y!Xcfh ZYgh[Y`Y[hYb Mc`YfUbngW\kY``Yb b]W\h |VYfgW\fY]hYb+

&1' FihhYfdZ`UbnYb gck]Y gcbgh][Yg!UbYf_UbbhYg!9bVUiaUhYf]U` g]bX UiZ ?`zW\Yb c*
XYf LiVghfUhYb UbniVUiYb) X]Y ZfY] g]bX jcb LW\UXcf[Ub]gaYb [Yazy 9b`U[Y 3) ZU``g!X]Y*
gY LW\UXcf[Ub]gaYb!O]fYb Ybh\U`hYb) X]Y X]Y!VYhfYZZYbXY @Uhhib[!cXYf 9fh gW\zX][Yb+ =]Y
?fY]\Y]h XYg ;cXYbg! jcb! gc`W\Yb LW\UXcf[Ub]gaYb ]gh XifW\ ;YdfcVib[ ibX NbhYfgi*
W\ib[ ZYghnighY``Yb+ ;YdfcVib[ ibX!NbhYfgiW\ib[ g]bX XifW\niZ|\fYb) VYjcf XUg!VYhfYZ*
ZYbXY 9bVUiaUhYf]U` Ub[YdZ`Ubnh k]fX) ibX kz\fYbX XYg! PUW\ghiag! ni k]YXYf\c`Yb)
kYbb XYf OYfXUW\h XYg 9iZhfYhYbg Y]bYg!LW\UXcf[Ub]gaig VYghY\h+

&2' >]bY! IZ`]W\h nif ;YdfcVib[ ibX NbhYfgiW\ib[ bUW\ 9VgUhn 1! LUhn / VYghY\h
b]W\h)

.+ kYbb UiZ XYa ;cXYb a]bXYghYbg! Z|bZ CU\fY! `Ub[ _Y]bY IZ`UbnY!Ub[YVUih kcfXYb
]gh) X]Y U`g!P]fh Z|f X]Y ]b 9b`U[Y!3 Z|f X]Y VYhfYZZYbXY @Uhhib[ cXYf 9fh UiZ[YZ|\fhYb
LW\UXcf[Ub]gaYb X]Ybh) ibX!kYbb!_Y]b SkY]ZY` XUfUb VYghY\h) XUgg!X]Y!?`zW\Y ZfY]
]gh jcb XYb VYhfYZZYbXYb LW\UXcf[Ub]gaYb)

/+ kYbb X]Y nighzbX][Y ;Y\{fXY!UiZ XYf @fibX`U[Y!Y]bYf Uah`]W\Yb If|Zib[ ni XYa
LW\`igg [Y`Ub[h ]gh) XUgg!XYf ;cXYb!ZfY] ]gh jcb XYb j]figYbh\U`hYbXYb LW\UXcf[U*
b]gaYb) X]Y X]Y VYhfYZZYbXY @Uhhib[ cXYf 9fh gW\zX][Yb ibX ]b 9b`U[Y 3 Z|f X]Y VY*
hfYZZYbXY @Uhhib[ cXYf 9fh UiZ[YZ|\fh g]bX) cXYf

0+ ]a ?U`` XYf >fnYi[ib[ jcb nYfh]Z]n]YfhYb IZ`UbnYb!jcb!HVghUfhYb) X]Y nia 9bVUi VY*
gh]aah g]bX+

=]Y ?f]gh jcb!Z|bZ CU\fYb bUW\!LUhn .!GiaaYf . VY[]bbh a]h ;Y[]bb XYg!CU\fYg) XUg!Z|bZ
CU\fY jcf XYa CU\f XYg 9bVUig!`]Y[h+

&3' FihhYfdZ`UbnYb Z|f UbYf_UbbhYg 9bVUiaUhYf]U` X|fZYb bif |VYf XYb SY]hfUia
jYfkYbXYh kYfXYb) ]b XYa ]\fY LcfhYbYW\h\Y]h [Ykz\f`Y]ghYh ]gh+

&4' =]Y >fbYiYfib[ ibX Fi`h]d`]_Uh]cb jcb OcfghiZYbaihhYfdZ`UbnYb! gck]Y X]Y OYf*
aY\fib[ XYg!jcb!X]YgYb FihhYfdZ`UbnYb [YkcbbYbYb OcfghiZYbaUhYf]U`g! ]gh [Yazy [Y*
Y][bYhYf Ifchc_c``Y XYf IZ`UbnYbgW\ihncf[Ub]gUh]cb Z|f >ifcdU ibX XYb F]hhY`aYYffUia
&>IIH' cXYf UbXYfYf [YY][bYhYf) ]bhYfbUh]cbU` UbYf_UbbhYf Ifchc_c``Y cXYf) ZU``g! gc`W\Y
Ifchc_c``Y b]W\h jcf\UbXYb g]bX) [Yazy XYb jcb XYf nighzbX][Yb ;Y\{fXY U_nYdh]YfhYb
ibX Xc_iaYbh]YfhYb OYfZU\fYbgUV`ziZYb XYf OYfaY\fib[ XifW\niZ|\fYb+ =]YgY _{bbYb
UiW\ X]Y!F]_fcjYfaY\fib[ VYhfYZZYb+ =]Y Ifchc_c``Y cXYf OYfZU\fYbgUV`ziZY a|ggYb Ub
XYb VYhfYZZYbXYb! @Uhhib[Yb cXYf 9fhYb |VYf Y]bYb SY]hfUia [YhYghYh kcfXYb! gY]b) XYf
jcb XYf nighzbX][Yb ;Y\{fXY Z|f [YY][bYh YfUW\hYh k]fX+ >]b SY]hfUia []`h ]b XYf KY[Y` U`g
[YY][bYh) kYbb!XYf I\zbchmd!XYf IZ`UbnYb ]a A]bV`]W_ UiZ X]Y xVYfY]bgh]aaib[!a]h XYf
LcfhYbVYgW\fY]Vib[ UiZ XYf @fibX`U[Y!Y]bYf ;YcVUW\hib[ XYf ?f|W\hY!cXYf XYf jY[YhUh]*
jYb >bhk]W_`ib[!jcb NbhYf`U[Yb bUW\[Yk]YgYb kYfXYb _Ubb+ =]Y!LzhnY . ibX /![Y`hYb!Z|f
X]Y Fi`h]d`]_Uh]cb ibX F]_fcjYfaY\fib[!jcb ;Ug]gaUhYf]U` YbhgdfYW\YbX+

&5' 9bYf_UbbhYg 9bVUiaUhYf]U` aigg! ZfY] jcb Fzb[Y`b gY]b) ]bgVYgcbXYfY OYf`Yh*
nib[Yb) OYfZzfVib[Yb) GUfVYb[YkYVY cXYf MfcW_YbgW\zXYb) X]Y XYb @YVfUiW\gkYfh
XYg!9bVUiaUhYf]U`g!VYY]bhfzW\h][Yb+

&6' ;Y] XYf >fbhY cXYf VY] XYf >bhbU\aY Uig!;YghzbXYb ]gh 9bVUiaUhYf]U` dUfh]YkY]*
gY jcb!9bVUiaUhYf]U` Y]bYf UbXYfYb DUhY[cf]Y [YhfYbbh ni!\U`hYb+
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&.-' FihhYfdZ`UbnYb gck]Y!gcbgh][Yg!9bVUiaUhYf]U` _{bbYb XifW\!Dfmc_cbgYfj]Yfib[
Yf\U`hYb kYfXYb+

t 6

4P]ZYOP\P!3YQZ\OP\_YRPY LY OTP!3YP\VPYY_YR `ZY!GZ\]^_QPYXL^P\TLW

&.' 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y!;Y\{fXY X]Y OYfkYbXib[ jcb FihhYfdZ`UbnYb Z|f
OcfghiZYbaUhYf]U` a]h 9igbU\aY jcb gcbgh][Yb NbhYf`U[Yb) X]Y _Y]bYf LcfhY ni[Y\{fYb)
[YbY\a][Yb) kYbb X]Y 9bZcfXYfib[Yb XYg t!5 YfZ|``h g]bX!ibX g]Y

.+ jcb DUbX]XUhYbaihhYfdZ`UbnYb ghUaaYb) X]Y!

U' ZfY] g]bX!jcb!XYb ]b 9b`U[Yb!/!ibX 1 Z|f X]Y!VYhfYZZYbXY!@Uhhib[ cXYf 9fh UiZ[Y*
Z|\fhYb LW\UXcf[Ub]gaYb ibX

V' ]bgY_hYbg]W\Yf gck]Y d\mg]gW\![YhfYbbh jcb FihhYfdZ`UbnYb Z|f OcfghiZYbaUhYf]U`
]b >]bf]W\hib[Yb [Y\U`hYb kYfXYb) X]Y!Z|f X]Y VYhfYZZYbXYb @Uhhib[Yb cXYf 9fhYb
VYgh]aah g]bX ibX Y]bYb ;YZU`` XifW\ `iZhV|fh][Y!OY_hcfYb gck]Y UbXYfY a{[`]W\Y
JiY``Yb! kz\fYbX XYg! [YgUahYb >fnYi[ib[gdfcnYggYg! jYf\]bXYfb) V]g! U``Y! Nb*
hYfgiW\ib[Yb UiZ >]b\U`hib[ XYf @YgibX\Y]hgUbZcfXYfib[Yb [Yazy t 5 9VgUhn 0!
UV[YgW\`cggYb g]bX) cXYf

/+ ]b >]bf]W\hib[Yb [Y\U`hYb kYfXYb) X]Y Z|f X]Y VYhfYZZYbXYb @Uhhib[Yb! cXYf 9fhYb
VYgh]aah gck]Y ]bgY_hYbg]W\Yf g]bX ibX Y]bYb ;YZU`` XifW\ `iZhV|fh][Y!OY_hcfYb gc*
k]Y UbXYfY!a{[`]W\Y!JiY``Yb kz\fYbX!XYg![YgUahYb >fnYi[ib[gdfcnYggYg!jYf\]b*
XYfb)

0+ c\bY DcbhU_h nif ;cXYbcVYfZ`zW\Y ]b!M{dZYb a]h Di`hifgiVghfUhYb c\bY!>fXY cXYf
ghYf]`]g]YfhYb Di`hifgiVghfUhYb Ub[YVUih cXYf YfnYi[h kYfXYb)

1+ gc [Y\U`hYb! kYfXYb) XUgg ]\fY ^YkY]`][Y! BXYbh]Z]_Uh]cb kz\fYbX XYg! [YgUahYb >f*
nYi[ib[gdfcnYggYg![Ykz\f`Y]ghYh ]gh ibX

2+ a]h >h]_YhhYb![Y_YbbnY]W\bYh kYfXYb) ia ]\fY GUW\jYfZc`[VUf_Y]h ni [Ykz\f`Y]ghYb+

&/' 9VkY]W\YbX jcb 9VgUhn . GiaaYf / _{bbYb!VY] VYgh]aahYb!@Uhhib[Yb cXYf 9f*
hYb FihhYfdZ`UbnYb Z|f OcfghiZYbaUhYf]U` gck]Y OcfghiZYbaUhYf]U` ibhYf b]W\h ]bgY_hYbg]*
W\YfYb!;YX]b[ib[Yb!UiZ XYa ?Y`X YfnYi[h kYfXYb) kYbb XUg!FUhYf]U` X]Y!9bZcfXYfib[Yb
jcb LUhn .!GiaaYf 1 ibX 2!YfZ|``h ibX!X]Y!9igbU\aY XifW\ Y]bYb!KYW\hgU_h XYf >ifcdz*
]gW\Yb Dcaa]gg]cb! Z|f X]Y AU`hib[ jcb! OcfghiZYbaUhYf]U` ibhYf b]W\h ]bgY_hYbg]W\YfYb
;YX]b[ib[Yb!]a ?fY]`UbX bUW\ 9fh]_Y` 5 9VgUhn 1 XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N
XYf Dcaa]gg]cb!jca .2+ H_hcVYf /-.1!nif =ifW\Z|\fib[ XYf K]W\h`]b]Y!/--5,6-,>@ XYg
KUhYg \]bg]W\h`]W\!XYf gdYn]Z]gW\Yb 9bZcfXYfib[Yb!Ub X]Y ]b!XYfYb 9b\Ub[ B UiZ[YZ|\fhYb
@Uhhib[Yb ibX 9fhYb jcb!HVghdZ`UbnYb) XYf gdYn]Z]gW\Yb 9bZcfXYfib[Yb Ub X]Y!OYfgcf[Yf
ibX UigZ|\f`]W\Yf ;Ygh]aaib[Yb Z|f X]Y!Uah`]W\Y If|Zib[ &9;`+ E /65 jca .3+.-+/-.1) L+
//' ]b XYf ^YkY]`g! [Y`hYbXYb!?Uggib[ Yf`UiVh kifXY ibX XUg ;ibXYga]b]ghYf]ia Z|f >f*
bz\fib[ ibX! EUbXk]fhgW\UZh XYb ^YkY]`][Yb KYW\hgU_h ]a ;ibXYgUbnY][Yf VY_Ubbh [Y*
aUW\h \Uh+ =Ug!;ibXYga]b]ghYf]ia Z|f >fbz\fib[ ibX EUbXk]fhgW\UZh aUW\h UiW\!X]Y vb*
XYfib[Yb!gck]Y X]Y!9iZ\YVib[ XYg!^YkY]`][Yb KYW\hgU_hYg ]a ;ibXYgUbnY][Yf VY_Ubbh+

&0' 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y!;Y\{fXY OcfghiZYbaUhYf]U`) a]h 9igbU\aY jcb
FihhYfdZ`UbnYb!ibX!gcbgh][Yb NbhYf`U[Yb) X]Y!_Y]bYf LcfhY!ni[Y\{fYb) UbYf_YbbYb) kYbb
X]Y 9bZcfXYfib[Yb XYg t 5!YfZ|``h g]bX!ibX XUg!FUhYf]U`
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.+ jcb Y]bYf [Yazy!9VgUhn .![YbY\a][hYb) YfbYiYfhYb!cXYf ai`h]d`]n]YfhYb OcfghiZYb*
aihhYfdZ`UbnY jYfaY\fh k]fX ibX

/+ XYb 9bZcfXYfib[Yb bUW\ 9VgUhn .!GiaaYf / V]g 2 ibX 9VgUhn!/!LUhn!.!ibX /!Ybh*
gdf]W\h+

t .-

4P]ZYOP\P!3YQZ\OP\_YRPY!LY OTP!3YP\VPYY_YR!`ZY 4L]T]XL^P\TLW

&.' 9iZ 9bhfU[ _Ubb X]Y!nighzbX][Y ;Y\{fXY!9bVUiaUhYf]U`) a]h XYf 9igbU\aY jcb
FihhYfdZ`UbnYb!ibX gcbgh][Yb!NbhYf`U[Yb) X]Y _Y]bYf LcfhY ni[Y\{fYb) U`g!;Ug]gaUhYf]U`
UbYf_YbbYb)

.+ kYbb XUg!9bVUiaUhYf]U` XYb!9bZcfXYfib[Yb jcb t 5 Ybhgdf]W\h ibX

/+ jcb Y]bYf FihhYfdZ`UbnY Z|f ;Ug]gaUhYf]U` ghUaah) X]Y!YbhkYXYf

U' X]fY_h Uig!OcfghiZYbaUhYf]U` cXYf

V' XifW\! Fi`h]d`]_Uh]cb Y]bYf ;Ug]gaihhYfdZ`UbnY! YfnYi[h kcfXYb! ]gh+ L]bX aY\fYfY
@YbYfUh]cbYb jcb FihhYfdZ`UbnYb! Z|f ;Ug]gaUhYf]U` ni[Y`UggYb) X|fZYb U``Y @Y*
bYfUh]cbYb!a]h 9igbU\aY XYf YfghYb Uig!^YXYf VY`]YV][Yb jcf\Yf][Yb @YbYfUh]cb
\Yfjcf[Y\Yb+ =UVY] XUfZ X]Y aUl]aU` ni`zgg][Y!9bnU\` XYf @YbYfUh]cbYb [Yazy
9b`U[Y 4!ibX X]Y aUl]aU` ni`zgg][Y!EYVYbgXUiYf jcb FihhYfdZ`UbnYb XYf 9fhYb
K]VYg!ibX KiVig![Yazy 9b`U[Y!4 b]W\h |VYfgW\f]hhYb kYfXYb+ =Ug!9bVUiaUhY*
f]U` ibhYfgW\]YX`]W\Yf @YbYfUh]cbYb ]gh [YhfYbbh ni!\U`hYb+

&/' =]Y ;YghzbXY jcb!;Ug]gaUhYf]U` a|ggYb ni!UbXYfYb HVghVYghzbXYb Y]bYb Uig*
fY]W\YbXYb 9VghUbX UiZkY]gYb) XYf nif OYf\]bXYfib[ XYg ;YZU``g!a]h O]fYb) O]fig_fUb_*
\Y]hYb cXYf j]figz\b`]W\Yb!LW\UXcf[Ub]gaYb |VYf Ic``Yb) OY_hcfYb cXYf PifnY`jYfkUW\*
gib[Yb YfZcfXYf`]W\ ]gh+ =]Y! nighzbX][Y ;Y\{fXY VYgh]aah XYb UigfY]W\YbXYb! 9VghUbX
ibX VYf|W_g]W\h][h XUVY] fY[]cbU`Y @Y[YVYb\Y]hYb) 9fh) @Uhhib[ ibX!Mmd XYg!9bVUiaUhY*
f]U`g) XUg 9iZhfYhYb jcb LW\UXcf[Ub]gaYb ]a VYhfYZZYbXYb @YV]Yh ibX XUg! g]W\ XUfUig
Yf[YVYbXY K]g]_c+

t ..

4P]ZYOP\P!3YQZ\OP\_YRPY!LY OTP!3YP\VPYY_YR!`ZY dP\^TQTdTP\^PX ?L^P\TLW

&.' 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y ;Y\{fXY 9bVUiaUhYf]U`) a]h 9igbU\aY!jcb Fih*
hYfdZ`UbnYb ibX gcbgh][Yb!NbhYf`U[Yb) X]Y!_Y]bYf LcfhY!ni[Y\{fYb) U`g!nYfh]Z]n]YfhYg!FUhY*
f]U` UbYf_YbbYb) kYbb Yg!XYb 9bZcfXYfib[Yb bUW\ t 5!Ybhgdf]W\h ibX Yg jcb!Y]bYf Fih*
hYfdZ`UbnY Z|f nYfh]Z]n]YfhYg!FUhYf]U` [YkcbbYb kcfXYb!]gh) X]Y YbhkYXYf Uig!OcfghiZYbaU*
hYf]U` cXYf Uig ;Ug]gaUhYf]U` YfnYi[h kcfXYb ]gh+

&/' =]Y ;YghzbXY jcb FihhYfdZ`UbnYb jcb!nYfh]Z]n]YfhYa FUhYf]U` a|ggYb ni!UbXYfYb
HVghVYghzbXYb Y]bYb!UigfY]W\YbXYb 9VghUbX UiZkY]gYb) XYf nif OYf\]bXYfib[ XYg ;Y*
ZU``g!a]h O]fYb) O]fig_fUb_\Y]hYb cXYf j]figz\b`]W\Yb LW\UXcf[Ub]gaYb |VYf Ic``Yb) OY_*
hcfYb cXYf PifnY`jYfkUW\gib[Yb YfZcfXYf`]W\ ]gh+ =]Y nighzbX][Y!;Y\{fXY VYgh]aah XYb
UigfY]W\YbXYb!9VghUbX ibX!VYf|W_g]W\h][h XUVY] fY[]cbU`Y @Y[YVYb\Y]hYb) 9fh) @Uhhib[
ibX Mmd XYg!9bVUiaUhYf]U`g) XUg!9iZhfYhYb!jcb LW\UXcf[Ub]gaYb ]a VYhfYZZYbXYb @YV]Yh
ibX XUg!g]W\ XUfUig Yf[YVYbXY!K]g]_c+
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!
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t ./

4P]ZYOP\P!3YQZ\OP\_YRPY!LY OTP 3YP\VPYY_YR!`ZY FY^P\WLRPY% OTP VPTYP\ DZ\^P
d_RPSl\PY

&.' NbhYf`U[Yb) X]Y _Y]bYf LcfhY ni[Y\{fYb ibX gca]h b]W\h XYb 9bZcfXYfib[Yb!XYg
t .1V 9VgUhn . LUhn .!GiaaYf .!XYg!LUUh[ihjYf_Y\fg[YgYhnYg!YbhgdfYW\Yb) a|ggYb Ufh*
ibX hmdYbYW\h gY]b+ 9iZ 9bhfU[ _Ubb!X]Y nighzbX][Y ;Y\{fXY 9bVUiaUhYf]U` U`g!FihhYf*
dZ`UbnY!Z|f OcfghiZYbaUhYf]U` [YbY\a][Yb) kYbb Yg!X]Y 9bZcfXYfib[Yb XYg!LUhn .) XYg t
5 9VgUhn 0!V]g 6 gck]Y XYg t!6!9VgUhn . GiaaYf .!V]g!2!ibX 9VgUhn 0 GiaaYf . ibX!/!
YfZ|``h+ 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y ;Y\{fXY UiW\ OcfghiZYbaUhYf]U` UbYf_YbbYb)
kYbb Yg!XYb!9bZcfXYfib[Yb bUW\!LUhn .) t 5 9VgUhn 0!V]g!6!gck]Y t 6!9VgUhn 0!Ybhgdf]W\h
ibX ]a ?U`` jcb [YbYfUh]jYf OYfaY\fib[ Ic``YbgdYbXYfVziaY! jYfkYbXYh kYfXYb) X]Y
X]fY_h XifW\ jY[YhUh]jY OYfaY\fib[ jcb FihhYfdZ`UbnYb jYfaY\fh kcfXYb g]bX+

&/' 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y!;Y\{fXY 9bVUiaUhYf]U` U`g!;Ug]gaUhYf]U` UbYf*
_YbbYb) kYbb Yg!X]Y!9bZcfXYfib[Yb bUW\ 9VgUhn .!LUhn .) t 5 9VgUhn 0 V]g!6 ibX t .-
LUhn . GiaaYf /!ibX!9VgUhn / YfZ|``h ibX gc![Y\U`hYb k]fX) XUgg X]Y ^YkY]`][Y!BXYbh]Z]_Uh]*
cb!XYg!9bVUiaUhYf]U`g!kz\fYbX XYg![YgUahYb >fnYi[ib[gdfcnYggYg![Ykz\f`Y]ghYh ]gh+

&0' 9iZ 9bhfU[ _Ubb X]Y nighzbX][Y!;Y\{fXY!9bVUiaUhYf]U` U`g!SYfh]Z]n]YfhYg FUhYf]U`
UbYf_YbbYb) kYbb!Yg!X]Y 9bZcfXYfib[Yb bUW\ 9VgUhn .!LUhn . ibX t 5 9VgUhn 0!V]g!6!
YfZ|``h ibX Yg!jcb Y]bYf FihhYfdZ`UbnY!Z|f nYfh]Z]n]YfhYg!FUhYf]U` [YkcbbYb kcfXYb!]gh) X]Y
YbhkYXYf Uig!OcfghiZYbaUhYf]U` cXYf Uig!;Ug]gaUhYf]U` YfnYi[h kcfXYb ]gh+

NbhYfUVgW\b]hh 0

DYbbnY]W\bib[) OYfgW\`]Yyib[) OYfdUW_ib[ ibX Dcbhfc``Y

t .0

=PYYdPTNSY_YR MPT 3YML_XL^P\TLW `ZY 9PXm]P& _YO ITP\[QWLYdPYL\^PY

&.' 9bVUiaUhYf]U` jcb! @Ya|gY ibX S]YfdZ`UbnYbUfhYb XUfZ ni [YkYfV`]W\Yb SkY*
W_Yb bif ]b XYb OYf_Y\f [YVfUW\h kYfXYb) kYbb!Yg!jcb Y]bYa PUfYbVY[`Y]hdUd]Yf cXYf
>h]_Yhh VY[`Y]hYh k]fX) XUg Zc`[YbXY 9b[UVYb Ybh\z`h7

.+ ;YnY]W\bib[ o>@*JiU`]hzhp8

/+ 9b[UVY o=>p8

0+ KY[]ghf]YfbiaaYf XYg OYfgcf[Yfg8

1+ DYbbnY]W\Yb XYf nighzbX][Yb ;Y\{fXY8

2+ E]YZYfUbh ibX!LYf]YbbiaaYf XYg!PUfYbVY[`Y]hdUd]Yfg) IUfh]YbiaaYf cXYf GiaaYf
XYf PcW\Y) ]b!XYf XUg 9bVUiaUhYf]U` ]b XYb OYf_Y\f [YVfUW\h k]fX8

3+ 9igghY``ib[gXUhia8

4+ KYZYfYbnbiaaYf XYf LUUh[ihdUfh]Y ]a ?U`` jcb 9bVUiaUhYf]U` jcb @Ya|gY) XUg!X]*
fY_h Uig!LUaYb [Ync[Yb kcfXYb!]gh8

5+ 9fh &VchUb]gW\Y ;YnY]W\bib[ cXYf VY] @Ya|gY X]Y!`UbXYg|V`]W\Y ;YnY]W\bib['8
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!
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6+ LcfhYbVYnY]W\bib[ cXYf ;YnY]W\bib[ XYf IZ`UbnYb[fiddY8

.-+ Lh|W_nU\` cXYf @Yk]W\h XYg!9bVUiaUhYf]U`g8

..+ kYbb XUg 9bVUiaUhYf]U` gY]bYb Nfgdfib[ ]b!Y]bYa =f]hh`UbX \Uh) XYb!GUaYb XYg
Nfgdfib[g`UbXYg cXYf XYg!OYfgUbX`UbXYg+

&/' =]Y LcfhYbVYnY]W\bib[ ]gh Z|f S]YfdZ`UbnYbUfhYb) X]Y!c\bY Y]bY!;Yni[bU\aY!UiZ
X]Y LcfhY! ]b OYf_Y\f [YVfUW\h kYfXYb gc``Yb) b]W\h YfZcfXYf`]W\+ ;Y] XYf 9V[UVY!jcb!9b*
VUiaUhYf]U` Ub! b]W\h [YkYfV`]W\Y >bXjYfVfUiW\Yf ]gh X]Y! ;YgW\fzb_ib[ XYf DYbbnY]W\*
bib[ UiZ X]Y!9b[UVYb bUW\ 9VgUhn .!GiaaYf 4 ni`zgg][+ =Yf^Yb][Y) XYf XUg!9bVUiaUhY*
f]U` ]b XYb!OYf_Y\f Vf]b[h) ghY``h XUg!PUfYbVY[`Y]hdUd]Yf cXYf XUg!>h]_Yhh Uig+ =Ug PUfYb*
VY[`Y]hdUd]Yf cXYf XUg!>h]_Yhh XUfZ bif nif ;Y[`Y]hib[ jcb 9bVUiaUhYf]U` Y]bYf LYbXib[
jYfkYbXYh kYfXYb+ >]bY!P]YXYfjYfkYbXib[ Z|f UbXYfY LYbXib[Yb ]gh ibni`zgg][+

&0' 9bghY``Y! XYg! PUfYbVY[`Y]hdUd]Yfg! cXYf >h]_Yhhg! bUW\! 9VgUhn . _Ubb UiW\! XYf
IZ`UbnYbdUgg bUW\!t .0W!XYf IZ`UbnYbVYgW\UijYfcfXbib[ jYfkYbXYh kYfXYb) gcZYfb!X]Y
9b[UVYb bUW\ 9VgUhn .!GiaaYf . ibX 6!XYih`]W\ jcb XYb |Vf][Yb 9b[UVYb \Yfjcf[Y\c*
VYb g]bX+

t .1

=PYYdPTNSY_YR% GP\[LNV_YR _YO GP\]NSWTPj_YR MPT 3YML_XL^P\TLW `ZY AM]^L\^PY

&.' 9bYf_UbbhYg 9bVUiaUhYf]U` jcb HVghUfhYb XUfZ ni![YkYfV`]W\Yb SkYW_Yb bif ]b
XYb OYf_Y\f [YVfUW\h kYfXYb) kYbb Yg!a]h Y]bYa Uah`]W\Yb >h]_Yhh [Y_YbbnY]W\bYh ]gh)
XUg!Zc`[YbXY 9b[UVYb Ybh\z`h7

.+ ;YnY]W\bib[ o>N*KYW\hgjcfgW\f]ZhYb ibX *GcfaYbp8

/+ 9b[UVY o=>p8

0+ KY[]ghf]YfbiaaYf XYg OYfgcf[Yfg8

1+ DYbbnY]W\Yb XYf nighzbX][Yb ;Y\{fXY8

2+ ;Yni[gbiaaYf XYf IUW_ib[) XYg ;Y\z`hb]ggYg cXYf XYg ;|bXY`g) `UiZYbXY Gia*
aYf) PcW\YbbiaaYf cXYf <\Uf[YbbiaaYf8

3+ 9fh &VchUb]gW\Y ;YnY]W\bib['8

4+ DUhY[cf]Y) VY] ;Ug]gaUhYf]U` UiW\!X]Y @YbYfUh]cb8

5+ LcfhYbVYnY]W\bib[ ibX![Y[YVYbYbZU``g!;YnY]W\bib[ XYg!D`cbg8 VY] NbhYf`U[Yb X]Y
_Y]bYf LcfhY ni[Y\{fYb) X]Y VchUb]gW\Y!;YnY]W\bib[ XYf 9fh cXYf XYf ]bhYfgdYn]Z]*
gW\Yb!AmVf]XY8 VY] jYfYXY`hYb HVghdZ`UbnYb X]Y ;YnY]W\bib[ Z|f X]Y!NbhYf`U[Y ibX
Z|f XUg!>XY`fY]g8 VY] LcfhYb) VY] XYbYb X]Y LcfhYbni`Uggib[ cXYf X]Y >fhY]`ib[ XYg!
LcfhYbgW\ihnYg! VYUbhfU[h ]gh) X]Y! jcf`ziZ][Y! LcfhYbVYnY]W\bib[ ibX! X]Y 9b[UVY
oLcfhY!]a `UiZYbXYb OYfZU\fYb XYf LcfhYbni`Uggib[p cXYf X]Y 9b[UVY oLcfhY ]a `Ui*
ZYbXYb OYfZU\fYb!XYf LcfhYbgW\ihnYfhY]`ib[p8

6+ VY] LcfhYb a]h Uah`]W\!UbYf_UbbhYf ;YgW\fY]Vib[ X]Y!9b[UVY oLcfhY!a]h Uah`]W\ Ub*
Yf_UbbhYf ;YgW\fY]Vib[p8

.-+ Lh|W_nU\` XYg 9bVUiaUhYf]U`g8

..+ >fnYi[ib[g`UbX!ibX XYggYb <cXY) ZU``g UVkY]W\YbX jcb GiaaYf /8
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./+ 9igghY``ib[gXUhia XYg!>h]_Yhhg8

.0+ 9igghY``ib[gXUhia XYg Hf][]bU`Yh]_Yhhg) ZU``g!XUg!Hf][]bU`Yh]_Yhh YfgYhnh kcfXYb ]gh+

=Ug!>h]_Yhh aigg!XYih`]W\!g]W\hVUf) [ih `YgVUf ibX ibjYfk]gW\VUf VYXfiW_h gY]b+ ;Y] OYf*
kYbXib[ Y]bYf DYbbZUfVY nif DYbbnY]W\bib[ XYf DUhY[cf]Y XYg UbYf_UbbhYb 9bVUiaU*
hYf]U`g!aigg!XUg!>h]_Yhh X]Y Zc`[YbXY ?UfVY \UVYb7

.+ VY] OcfghiZYbaUhYf]U` kY]y a]h Y]bYa jcb `]b_g!ibhYb bUW\ fYW\hg!cVYb jYf`UiZYb*
XYb j]c`YhhYb =]U[cbU`ghfY]ZYb)

/+ VY] ;Ug]gaUhYf]U` kY]y)

0+ VY] nYfh]Z]n]YfhYa FUhYf]U` V`Ui+

&/' =Ug!>h]_Yhh k]fX!UiZ 9bhfU[ XifW\!X]Y nighzbX][Y ;Y\{fXY Uig[YghY``h) gckY]h UiZ*
[fibX jcb Dcbhfc``Yb XYf nighzbX][Yb ;Y\{fXY [Yazy t .2 ZYgh[YghY``h kifXY) XUgg XUg!
9bVUiaUhYf]U` XYb!9bZcfXYfib[Yb Ub X]Y 9bYf_Ybbib[ Z|f OcfghiZYbaUhYf]U` [Yazy t!6)
Z|f ;Ug]gaUhYf]U` [Yazy t .-) Z|f nYfh]Z]n]YfhYg FUhYf]U` [Yazy t .. cXYf Z|f NbhYf`U[Yb)
X]Y _Y]bYf LcfhY ni[Y\{fYb) [Yazy t ./ Ybhgdf]W\h+

&0' 9VkY]W\YbX jcb 9VgUhn /!_Ubb X]Y nighzbX][Y!;Y\{fXY!Y]bYa ;Yhf]YV) XYf bUW\
t 0!9VgUhn . fY[]ghf]Yfh kcfXYb!]gh) UiZ 9bhfU[ XUg!9igghY``Yb XYg >h]_YhhYg![YbY\a][Yb)
kYbb X]Y kY]hYfYb OcfUiggYhnib[Yb XYg!9VgUhnYg!/!YfZ|``h g]bX+ LckY]h X]Yg!nif >]b\U`*
hib[ XYf OcfgW\f]ZhYb! X]YgYf OYfcfXbib[ YfZcfXYf`]W\! ]gh) _Ubb! X]Y @YbY\a][ib[) UiW\
bUW\hfz[`]W\) a]h 9iZ`U[Yb jYfVibXYb! kYfXYb+ L]Y _Ubb VYZf]ghYh YfhY]`h kYfXYb) gckY]h
X]Yg!bUW\!XYb NaghzbXYb) ]bgVYgcbXYfY!\]bg]W\h`]W\!XYg!9bVUijYfZU\fYbg!XYf IZ`UbnYb
cXYf XYf @YZU\f XYg! ;YZU``g! jcb LW\UXcf[Ub]gaYb) YfZcfXYf`]W\ ]gh+ =]Y nighzbX][Y! ;Y*
\{fXY _Ubb X]Y @YbY\a][ib[ k]XYffiZYb) kYbb Y]bY XYf OcfUiggYhnib[Yb Z|f ]\fY >fhY]*
`ib[ bUW\hfz[`]W\!kY[[YZU``Yb ]gh+

&1' 9bYf_UbbhYg 9bVUiaUhYf]U` jcb HVghdZ`UbnYbUfhYb XUfZ ]a ?U`` jcb IUfh]Yb jcb
aY\f U`g!Y]bYa Lh|W_ bif ]b UigfY]W\YbX \cac[YbYb IUfh]Yb ibX ]b jYfgW\`cggYbYb!IU*
W_ib[Yb) ;Y\z`hb]ggYb cXYf ;|bXY`b ni![YkYfV`]W\Yb!SkYW_Yb ]b XYb OYf_Y\f [YVfUW\h
kYfXYb+ =]Y IUW_ib[Yb) ;Y\z`hb]ggY!cXYf ;|bXY` jcb 9bVUiaUhYf]U` g]bX jcb XYa^Yb]*
[Yb) XYf g]Y [Y_YbbnY]W\bYh \Uh) ni!gW\`]YyYb ibX!a]h Y]bYf OYfgW\`iggg]W\Yfib[ ni jYf*
gY\Yb+ P]fX!XUg!>h]_Yhh gc Ub[YVfUW\h) XUgg Yg!VY]a wZZbYb XYf IUW_ib[Yb) ;Y\z`hb]ggY!
cXYf ;|bXY` b]W\h c\bY!;YY]bhfzW\h][ib[ YbhZYfbh kYfXYb _Ubb) ]gh Yg Y]bY ni`zgg][Y OYf*
gW\`iggg]W\Yfib[ ]a L]bbY X]YgYf OYfcfXbib[+ ;Y] ;|bXY`b ]gh U`g! OYfgW\`iggg]W\Yfib[
UiW\ Y]bY [YY][bYhY! OYfgW\b|fib[ ni`zgg][) kYbb X]Y IZ`UbnYb! cXYf IZ`UbnYbhY]`Y bif
XifW\!Y]bY ;YgW\zX][ib[ XYf OYfgW\b|fib[ [YhfYbbh kYfXYb!_{bbYb+ =]Y jYfgW\`cggYbYb
IUW_ib[Yb) ;Y\z`hb]ggY!cXYf ;|bXY` a|ggYb gc VYgW\UZZYb gY]b) XUgg ^YXYf Si[f]ZZ UiZ
XYb Bb\U`h cXYf XUg!>h]_Yhh XYih`]W\Y LdifYb \]bhYf`zggh+ Ba ?U`` XYg!LUhn .!]gh Y]bY!DYbb*
nY]W\bib[ a]h Y]bYa Y]bn][Yb >h]_Yhh ni`zgg][) kY`W\Yg!Ub!XYf IUW_ib[) XYa ;Y\z`hb]g
cXYf XYa ;|bXY` Ub[YVfUW\h ]gh+

&2' LhUbXUfXaUhYf]U` XUfZ ni [YkYfV`]W\Yb!SkYW_Yb bif a]h Y]bYa jca OYfZ|[ib[g*
VYfYW\h][hYb Uig[YghY``hYb!=c_iaYbh ]b XYb OYf_Y\f [YVfUW\h kYfXYb) XUg!X]Y ]b 9VgUhn
. LUhn . GiaaYf . V]g!1) 2!a]h 9igbU\aY XYf ;Yni[gbiaaYf) 3!V]g 5!ibX .- V]g ./ [Y*
bUbbhYb 9b[UVYb Ybh\z`h+ =Ug jca OYfZ|[ib[gVYfYW\h][hYb Uig[YghY``hY =c_iaYbh XUfZ
b]W\h a]h XYa >h]_Yhh Z|f UbYf_UbbhYg 9bVUiaUhYf]U` bUW\!9VgUhn . jYfkYW\gY`VUf gY]b+
>g aigg![ih `YgVUf gck]Y ibjYfk]gW\VUf VYXfiW_h ibX XYih`]W\!g]W\hVUf Ub[YVfUW\h gY]b+

&3' FUhYf]U`) XUg!nif >f\U`hib[ ibX bUW\\U`h][Yb Gihnib[ dZ`UbnYb[YbYh]gW\Yf KYg*
gcifWYb VYgh]aah ]gh) XUfZ ni [YkYfV`]W\Yb!SkYW_Yb bif ]b XYb!OYf_Y\f [YVfUW\h kYfXYb)
kYbb Uig XYf DYbbnY]W\bib[ \Yfjcf[Y\h) XUgg Yg!g]W\ ia FUhYf]U` Y]bYf dZ`UbnYb[YbYh]*
gW\Yb!KYggcifWY!\UbXY`h ibX) kYbb jcf\UbXYb) X]Y LcfhYbVYnY]W\bib[!Ub[Y[YVYb k]fX+

! !

! ! !

! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! !
! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! !

! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !

! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! !!

Drucksache 412/18 - 18 -



t .2

=ZY^\ZWWP

&.' =]Y nighzbX][Y ;Y\{fXY _cbhfc``]Yfh X]Y^Yb][Yb) X]Y bUW\ t 0!9VgUhn .!fY[]ghf]Yfh
g]bX) a]bXYghYbg Y]baU` ^z\f`]W\+

&/' =]Y nighzbX][Y ;Y\{fXY _Ubb Dcbhfc``Yb kz\fYbX XYg!BbjYf_Y\fVf]b[Ybg ibX ]b
>adZUb[gVYhf]YVYb ]b ?cfa jcb Lh]W\dfcVYb XifW\Z|\fYb+

&0' LhY``h X]Y nighzbX][Y ;Y\{fXY!VY] ;Yhf]YVYb) X]Y!bUW\!t 0 9VgUhn . fY[]ghf]Yfh g]bX
ZYgh) XUgg X]Y!OYfdZ`]W\hib[Yb bUW\!t 1 b]W\h YfZ|``h g]bX) _Ubb g]Y XUg!Ki\Yb!XYf KY[]gh*
f]Yfib[ V]g nif ;Y\YVib[!XYf ZYgh[YghY``hYb Fzb[Y` UbcfXbYb+

&1' =]Y Dcbhfc``Y XYf OYfdZ`]W\hib[Yb!Uig!t!1 gck]Y!XYf 9bZcfXYfib[Yb Ub X]Y ^YkY]*
`][Y DUhY[cf]Y![Yazy!XYf tt 5!V]g!./ cV`]Y[h [fibXgzhn`]W\ XYf nighzbX][Yb ;Y\{fXY+ =]Y
nighzbX][Y ;Y\{fXY _Ubb! X]Y =ifW\Z|\fib[ XYf j]giY``Yb Dcbhfc``Yb) ;YdfcVib[Yb ibX
NbhYfgiW\ib[Yb![Yazy XYf tt 5 V]g!./ XifW\!XYb OYfZ|[ib[gVYfYW\h][hYb UbcfXbYb8 t!5!
9VgUhn 1 ibX 2 V`Y]Vh XUjcb!ibVYf|\fh+

&2' AUh X]Y! nighzbX][Y ;Y\{fXY 9b\U`hgdib_hY! Z|f XUg! Ocf\UbXYbgY]b! jcb XYb! ]b
XYb 9b`U[Yb!/) 1!ibX 3 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb) Z|\fh g]Y ;YdfcVib[Yb ibX Nb*
hYfgiW\ib[Yb Ub YbhgdfYW\YbXYa 9bVUiaUhYf]U` XifW\+

&3' =]Y nighzbX][Y! ;Y\{fXY ghY``h ZYgh) XUgg! DUbX]XUhYbaihhYfdZ`UbnYb Z|f Ocfghi*
ZYbaUhYf]U` ZfY] g]bX jcb LW\UXcf[Ub]gaYb) X]Y!Z|f X]Y VYhfYZZYbXY!9fh ]b!9b`U[Y 1 LdU`hY
/ UiZ[YZ|\fh g]bX+ 9`g!FYh\cXY ]gh X]Y MYghib[ a]h BbX]_UhcfdZ`UbnYb!cXYf Y]bYf UbXYfYb
jcb XYf nighzbX][Yb ;Y\{fXY U`g! [`Y]W\kYfh][ UbYf_UbbhYb NbhYfgiW\ib[gaYh\cXY Ub*
nikYbXYb+ @`Y]W\Yg![]`h VY] FihhYfdZ`UbnYb! Z|f OcfghiZYbaUhYf]U`) X]Y XifW\ >fbYiYfib[
[YkcbbYb kifXYb ]a A]bV`]W_ UiZ O]fYb ibX O]fc]XY) X]Y ]b 9b`U[Y 1 LdU`hY /!Z|f X]Y VY*
hfYZZYbXY @Uhhib[ cXYf 9fh UiZ[YZ|\fh g]bX+

&4' AUbXY`h Yg!g]W\!VY] Y]bYf DUbX]XUhYbaihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` ia Y]*
bYb Lza`]b[) g]bX UVkY]W\YbX jcb!9VgUhn 3 j]giY``Y Dcbhfc``Y) ;YdfcVib[ ibX NbhYfgi*
W\ib[ `YX][`]W\!UiZ O]fYb) O]fc]XY!cXYf j]figz\b`]W\Y DfUb_\Y]hYb) X]Y XifW\!Ic``Yb!|VYf*
hfU[Yb kYfXYb ibX ]b 9b`U[Y 1 Z|f X]Y VYhfYZZYbXY @Uhhib[!cXYf 9fh UiZ[YZ|\fh g]bX) jcf*
[YgW\f]YVYb) kYbb nigzhn`]W\

.+ XifW\!Y]bY!Uah`]W\Y!If|Zib[ XYf nighzbX][Yb ;Y\{fXY VYghzh][h kcfXYb!]gh) XUgg!XYf
VYhfYZZYbXY Lza`]b[ Uig LUaYb Y]bYf IZ`UbnY!YfnYi[h kcfXYb!]gh) X]Y ZfY] jcb!XYb
XifW\! O]fYb) O]fc]XY ibX j]figz\b`]W\Y DfUb_\Y]hYb jYfifgUW\hYb LmadhcaYb ]gh)
ibX

/+ XYf Lza`]b[ [Yazy t!6 9VgUhn . LUhn .!GiaaYf / ibX 1 [Y\U`hYb kcfXYb ]gh+

&5' LhY``h X]Y nighzbX][Y ;Y\{fXY ZYgh) XUgg 9bVUiaUhYf]U` X]Y!OcfUiggYhnib[Yb X]Y*
gYf OYfcfXbib[ b]W\h YfZ|``h) cfXbYh g]Y X]Y!bUW\ XYb NaghzbXYb!YfZcfXYf`]W\Yb FUybU\*
aYb Ub) ]bgVYgcbXYfY

.+ XYggYb [YY][bYhY ;Y\UbX`ib[ cXYf

/+ XYggYb OYfb]W\hib[+

&6' =]Y nighzbX][Y ;Y\{fXY nY]W\bYh >f[YVb]ggY ibX SY]hdib_hY U``Yf jcb ]\f XifW\*
[YZ|\fhYb! ?Y`XVYg]W\h][ib[Yb) ;YdfcVib[Yb ibX NbhYfgiW\ib[Yb! UiZ ibX VYkU\fh X]Y
9iZnY]W\bib[Yb!XfY] CU\fY UiZ+ =]Y ?f]gh VY[]bbh a]h XYa ;Y[]bb XYg!CU\fYg) XUg UiZ XUg
`YhnhY CU\f Zc`[h) ]b XYa X]Y!FUybU\aYb XifW\[YZ|\fh kcfXYb!g]bX+
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&.-' 9``Y j]giY``Yb Dcbhfc``Yb) ;YdfcVib[Yb ibX NbhYfgiW\ib[Yb g]bX bUW\ [YY][bY*
hYb Ifchc_c``Yb XYf IZ`UbnYbgW\ihncf[Ub]gUh]cb Z|f >ifcdU ibX XYb! F]hhY`aYYffUia
&>IIH' cXYf UbXYfYb! [YY][bYhYb! ]bhYfbUh]cbU` UbYf_UbbhYb! Ifchc_c``Yb XifW\niZ|\fYb+
?Y\`Yb gc`W\Y Ifchc_c``Y) kYfXYb jcb XYf nighzbX][Yb ;Y\{fXY UbYf_UbbhY bUh]cbU`Y
Ifchc_c``Y Ub[YkYbXYh+ NbhYfgiW\ib[Yb \]bg]W\h`]W\ XYf @YgibX\Y]h jcb 9bVUiaUhYf]U`
g]bX XifW\ Uah`]W\Y cXYf Uah`]W\ UbYf_UbbhY EUVcfY XifW\niZ|\fYb+

t .3

GP\RWPTNS][\mQ_YRPY

&.' =]Y nighzbX][Y ;Y\{fXY _Ubb |VYf X]Y ]b t .2 UiZ[YZ|\fhYb FUybU\aYb \]bUig!
nif =ifW\Z|\fib[ jcb!OYf[`Y]W\gdf|Zib[Yb ]b!;Yhf]YVYb ibX!kz\fYbX XYg BbjYf_Y\fVf]b*
[Ybg! NbhYfgiW\ib[Yb Ub 9bVUiaUhYf]U` XifW\Z|\fYb ibX IfcVYb YbhbY\aYb) ia X]Y
>]b\U`hib[ XYf 9bZcfXYfib[Yb! X]YgYf OYfcfXbib[ ni |VYfdf|ZYb+ L]Y _Ubb X]Y IfcVYb
UiW\ Ub Y]bY UbXYfY nighzbX][Y ;Y\{fXY ]a Bb`UbX) X]Y!OYf[`Y]W\gdf|Zib[Yb bUW\!LUhn .
XifW\Z|\fh) kY]hYf`Y]hYb+

&/' 9VgUhn .! []`h YbhgdfYW\YbX Z|f [YaY]bgW\UZh`]W\Y OYf[`Y]W\gdf|Zib[Yb) gckY]h
X]YgY!UiZ @fibX Y]bYf >bhgW\Y]Xib[ XYf >ifcdz]gW\Yb Dcaa]gg]cb bUW\

.+ 9fh]_Y` .1 9VgUhn / XYf K]W\h`]b]Y 65,23,>@ XYg KUhYg jca /-+ Ci`] .665 |VYf XUg
BbjYf_Y\fVf]b[Yb jcb OYfaY\fib[gaUhYf]U` jcb S]YfdZ`UbnYb &9;`+ E //3 jca
.0+5+.665) L+ .3') X]Y ni`Yhnh XifW\!X]Y OYfcfXbib[ &>N' Gf+ 32/,/-.1 &9;`+ E .56
jca /4+3+/-.1) L+ .' [YzbXYfh kcfXYb ]gh)

/+ 9fh]_Y` /-!9VgUhn / XYf K]W\h`]b]Y /--5,4/,>@ XYg KUhYg jca .2+ Ci`] /--5 |VYf XUg!
BbjYf_Y\fVf]b[Yb jcb @Ya|gYdZ`Ubn[ih ibX @Ya|gYjYfaY\fib[gaUhYf]U` a]h 9ig*
bU\aY!jcb LUUh[ih &9;`+ E!/-2!jca .+5+/--5) L+ /5') X]Y!ni`Yhnh XifW\!X]Y =ifW\*
Z|\fib[gf]W\h`]b]Y /-.0,12,>N &9;`+ E /.0 jca 5+5+/-.0) L+ /-' [YzbXYfh kcfXYb ]gh)
ibX

0+ 9fh]_Y` .1 9VgUhn /!XYf K]W\h`]b]Y /--5,6-,>@

]b XYf ^YkY]`g [Y`hYbXYb ?Uggib[ XifW\[YZ|\fh kYfXYb+ =]Y! nighzbX][Y ;Y\{fXY _Ubb
IfcVYb UiW\!Ub Y]bY UbXYfY!nighzbX][Y ;Y\{fXY ]a Bb`UbX cXYf ]b Y]bYa UbXYfYb F]h*
[`]YXghUUh) X]Y!OYf[`Y]W\gdf|Zib[Yb bUW\!LUhn .!XifW\Z|\fh) kY]hYf`Y]hYb+

&0' LhY``h X]Y!nighzbX][Y ;Y\{fXY VY] XYb NbhYfgiW\ib[Yb bUW\ 9VgUhn . cXYf /!ZYgh)
XUgg 9bVUiaUhYf]U` X]Y OcfUiggYhnib[Yb!X]YgYf OYfcfXbib[ b]W\h YfZ|``h) []`h t .2 9VgUhn
5 YbhgdfYW\YbX+

&1' ;Y] XYf =ifW\Z|\fib[ XYf NbhYfgiW\ib[Yb ibX!OYfgiW\Y bUW\!9VgUhn . ibX /
k]f_h XUg!Ci`]ig!D|\b*Bbgh]hih) ;ibXYgZcfgW\ib[g]bgh]hih Z|f Di`hifdZ`UbnYb) bUW\!t 26!9V*
gUhn / GiaaYf .-!XYg IZ`UbnYbgW\ihn[YgYhnYg ]b 9Vgh]aaib[ a]h XYf nighzbX][Yb ;Y*
\{fXY a]h+

t .4

?T^^PTW_YRPY

=Ya Ci`]ig! D|\b*Bbgh]hih) ;ibXYgZcfgW\ib[g]bgh]hih Z|f Di`hifdZ`UbnYb) k]fX X]Y! ;Y*
Zi[b]g! nia OYf_Y\f a]h XYf >ifcdz]gW\Yb!Dcaa]gg]cb cXYf XYb!nighzbX][Yb ;Y\{fXYb
UbXYfYf F]h[`]YXghUUhYb!]b Zc`[YbXYb!?z``Yb!|VYfhfU[Yb7
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.+ F]hhY]`ib[Yb |VYf ;YUbghUbXib[Yb VY] LYbXib[Yb jcb! 9bVUiaUhYf]U`) kYbb X]Y
LYbXib[ b]W\h jcb Y]bYa PUfYbVY[`Y]hdUd]Yf) >h]_Yhh cXYf IZ`UbnYbdUgg VY[`Y]hYh
[YkYgYb!]gh) X]YgY g]W\ U`g!ZY\`Yf\UZh Yfk]YgYb \UVYb cXYf FUybU\aYb!bUW\!t!.2
9VgUhn 5 Ub[YcfXbYh kcfXYb g]bX)

/+ F]hhY]`ib[Yb |VYf Dcbhfc``Yb) ;YZibXY ibX!FUybU\aYb bUW\ t .2)

0+ F]hhY]`ib[Yb |VYf X]Y!=ifW\Z|\fib[) XYb LhUbX ibX X]Y >f[YVb]ggY!jcb OYf[`Y]W\g*
df|Zib[Yb bUW\!t .3!9VgUhn .!ibX / gck]Y |VYf FUybU\aYb) X]Y bUW\!t .3 9VgUhn
0 Ub[YcfXbYh kcfXYb g]bX+

3 M ] N S Y T ^ ^ +

7 T Y & _ Y O 3 _ ] Q _ S \

t .5

7TYQ_S\

&.' 9bVUiaUhYf]U` Uig!Y]bYa =f]hh`UbX XUfZ ni [YkYfV`]W\Yb SkYW_Yb bif Y]b[YZ|\fh
kYfXYb) kYbb XYf >]bZ|\fYf jcf XYf >]bZi\f g]W\Yf[YghY``h \Uh) XUgg! XUg! Y]bniZ|\fYbXY
9bVUiaUhYf]U` gc`W\Ya 9bVUiaUhYf]U` [`Y]W\kYfh][ ]gh) XUg! X]Y 9bZcfXYfib[Yb XYg! t! 3
9VgUhn . gck]Y ]a ?U`` jcb UbYf_UbbhYa 9bVUiaUhYf]U` X]Y!9bZcfXYfib[Yb XYf tt 5 V]g!
./!Z|f X]Y ^YkY]`][Y!DUhY[cf]Y!YfZ|``h+

&/' 9bVUiaUhYf]U` XUfZ ni [YkYfV`]W\Yb SkYW_Yb!Uig!Y]bYa =f]hh`UbX bif Y]b[YZ|\fh
kYfXYb) kYbb! Yg! jcb! Y]bYa =c_iaYbh VY[`Y]hYh k]fX) XUg Zc`[YbXY 9b[UVYb ]b Y]bYf
9ahggdfUW\Y XYf >ifcdz]gW\Yb Nb]cb Ybh\z`h7

.+ Nfgdfib[g`UbX8

/+ GUaY!XYg 9VgYbXYfg8

0+ GUaY!XYg >adZzb[Yfg8

1+ LYf]YbbiaaYf) IUfh]YbiaaYf cXYf 9b[UVY XYf PcW\Y) ]b!XYf X]Y >]bZi\f YfZc`[h8

2+ 9igghY``ib[gXUhia8

3+ 9fh &VchUb]gW\Y ;YnY]W\bib['8

4+ LcfhYbVYnY]W\bib[) ;YnY]W\bib[ XYf IZ`UbnYb[fiddY!cXYf ]a ?U`` jcb NbhYf`U[Yb)
X]Y _Y]bYf LcfhY ni[Y\{fYb) XYfYb ;YnY]W\bib[8

5+ VY] HVghdZ`UbnYb!X]Y DUhY[cf]YVYnY]W\bib[8

6+ Lh|W_nU\` cXYf @Yk]W\h XYg!9bVUiaUhYf]U`g8

.-+ ;Yghzh][ib[ |VYf X]Y @`Y]W\kYfh][_Y]h XYg!9bVUiaUhYf]U`g!a]h gc`W\Ya 9bVUiaUhY*
f]U`) XUg X]Y 9bZcfXYfib[Yb!XYg!t!3!9VgUhn .!ibX!]a ?U`` jcb UbYf_UbbhYa 9bVUi*
aUhYf]U` X]Y!9bZcfXYfib[Yb XYf tt 5 V]g!./ Z|f X]Y ^YkY]`][Y!DUhY[cf]Y X]YgYf OYf*
cfXbib[ YfZ|``h+
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?|f 9bVUiaUhYf]U` jcb S]YfdZ`UbnYb!]gh X]Y!9b[UVY bUW\!LUhn . GiaaYf 4!b]W\h YfZcfXYf*
`]W\) gcZYfb!XUg 9bVUiaUhYf]U` b]W\h a]h ;Yni[bU\aY UiZ X]Y LcfhY! ]b!OYf_Y\f [YVfUW\h
kYfXYb gc``+

&0' P]fX XUg! 9bVUiaUhYf]U` jcb! Y]bYa IZ`UbnYb[YgibX\Y]hgnYi[b]g! VY[`Y]hYh) XUg
X]Y 9bZcfXYfib[Yb!XYg!BbhYfbUh]cbU`Yb IZ`UbnYbgW\ihn|VYfY]b_caaYbg!YfZ|``h) _{bbYb X]Y
9b[UVYb bUW\!9VgUhn .!UiZ X]YgYa Y]b[YhfU[Yb gY]b+ =UVY] _Ubb!X]Y YfZcfXYf`]W\Y 9b[U*
VY!bUW\ 9VgUhn /!LUhn . GiaaYf 4 ]b XYa ?Y`X oNbhYfgW\Y]Xib[gaYf_aU`Yp ibX!X]Y!9b*
[UVY bUW\!9VgUhn / LUhn . GiaaYf 5!gck]Y X]Y 9b[UVY bUW\ 9VgUhn /!LUhn .!GiaaYf
.-!Z|f UbYf_UbbhYg!9bVUiaUhYf]U` ]b!XYa ?Y`X oSigzhn`]W\Y >f_`zfib[p Y]b[YhfU[Yb kYf*
XYb+

&1' =]Y >]bZi\f jcb 9bVUiaUhYf]U` ]gh bif |VYf X]Y bUW\!t 3/ GiaaYf .!XYg IZ`Ub*
nYbgW\ihn[YgYhnYg! ]a ;ibXYgUbnY][Yf VY_Ubbh [Y[YVYbYb! Sc``ghY``Yb ni`zgg][+ LhUb*
XUfXaUhYf]U` k]fX!jcb XYf nighzbX][Yb ;Y\{fXY Ub XYf >]b`UggghY``Y cXYf Ub Y]bYa UbXY*
fYb [YY][bYhYb Hfh jcf XYf nc``Uah`]W\Yb 9VZYfh][ib[ UiZ X]Y >fZ|``ib[ XYf 9bZcfXYfib[Yb
bUW\ t 3!9VgUhn 2!ibX UbYf_UbbhYg 9bVUiaUhYf]U` UiZ X]Y >fZ|``ib[ XYf 9bZcfXYfib[Yb
bUW\ t!5 9VgUhn 0 gh]W\dfcVYbkY]gY!ibhYfgiW\h+

&2' PYf 9bVUiaUhYf]U` Uig Y]bYa =f]hh`UbX Y]bZ|\fh) \Uh

.+ XYf Z|f gY]bY KY[]ghf]Yfib[ nighzbX][Yb ;Y\{fXY X]Y!>]bZi\f jcb 9bVUiaUhYf]U` ib*
hYf 9b[UVY XYg!;Ygh]aaib[gcfhYg ]bbYf\U`V!Y]bYf PcW\Y bUW\ XYf >]bZi\f gW\f]Zh*
`]W\!UbninY][Yb ibX XUVY] ]a ?U`` jcb UbYf_UbbhYa 9bVUiaUhYf]U` jcb HVgh nigzhn*
`]W\!Y]bY Uah`]W\Y ;YgW\Y]b][ib[ XYg!Nfgdfib[g`UbXYg!|VYf X]Y @`Y]W\kYfh][_Y]h XYg
Y]b[YZ|\fhYb 9bVUiaUhYf]U`g!a]h UbYf_UbbhYa 9bVUiaUhYf]U` ]a L]bbY!X]YgYf OYf*
cfXbib[ jcfni`Y[Yb)

/+ Y]bYb GUW\kY]g |VYf XYb OYfhfU[ a]h XYa E]YZYfUbhYb ]a =f]hh`UbX!a]bXYghYbg!Y]b
CU\f) ]a ?U`` jcb 9bVUiaUhYf]U` jcb HVghUfhYb nif ?fiW\hYfnYi[ib[ a]bXYghYbg
XfY] CU\fY) UiZniVYkU\fYb+

=]Y CU\fYgZf]gh bUW\!LUhn . GiaaYf / VY[]bbh a]h XYa CU\f) XUg!UiZ XUg!CU\f Zc`[h) ]b
XYa XYf OYfhfU[ [YgW\`cggYb kifXY+ Ba ?U`` jcb!LUhn . GiaaYf . []`h X]Y Uah`]W\Y ;Y*
gW\Y]b][ib[ ]a IZ`UbnYb[YgibX\Y]hgnYi[b]g!U`g!Uah`]W\Y ;YgW\Y]b][ib[ Z|f UbYf_UbbhYg
9bVUiaUhYf]U`+ 9ig!XYa ]b LUhn .!GiaaYf / [YbUbbhYb GUW\kY]g!a|ggYb!a]bXYghYbg
Zc`[YbXY 9b[UVYb!\Yfjcf[Y\Yb7

.+ GUaY!ibX 9bgW\f]Zh XYg!E]YZYfUbhYb8

/+ Lh|W_nU\` cXYf @Yk]W\h XYg!9bVUiaUhYf]U`g8

0+ 9fh &VchUb]gW\Y ;YnY]W\bib['8

1+ SkYW_VYgh]aaib[) Uig XYf g]W\ ]bgVYgcbXYfY Yf[]Vh) cV XUg! 9bVUiaUhYf]U` nif
[YkYfV`]W\Yb PY]hYf_i`hif cXYf Z|f X]Y 9V[UVY!Ub!XYb >bXjYfVfUiW\Yf jcf[YgY\Yb
]gh+

t .6

3_]Q_S\

9bVUiaUhYf]U`) XUg Z|f X]Y 9igZi\f ]b Y]bYb LhUUh UiyYf\U`V XYf >ifcdz]gW\Yb!Nb]cb
VYgh]aah ]gh ibX!b]W\h XYb 9bZcfXYfib[Yb X]YgYf OYfcfXbib[ Ybhgdf]W\h) ]gh jcb 9bVUi*
aUhYf]U`) XUg!X]Y 9bZcfXYfib[Yb X]YgYf OYfcfXbib[ YfZ|``h) XYih`]W\![YhfYbbh ni \U`hYb ibX
U`g!gc`W\Yg!ni _YbbnY]W\bYb+
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! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! !
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3 M ] N S Y T ^ ^ ,

D N S W _ ] ] M P ] ^ T X X _ Y R P Y

t /-

3_]YLSXPY

&.' =]Y nighzbX][Y!;Y\{fXY _Ubb Z|f ;Yhf]YVY 9igbU\aYb jcb t!1 ni`UggYb ibX jcb
Dcbhfc``Yb!bUW\ t .2 UVgY\Yb) gckY]h

.+ XUg!9bVUiaUhYf]U` ]a ;Yhf]YV!UV[Y[YVYb!cXYf UiZ PcW\Ybazf_hYb!bUW\!t 34 9V*
gUhn .!XYf @YkYfVYcfXbib[ ]b OYf_Y\f [YVfUW\h k]fX!ibX!

/+ XUg!9bVUiaUhYf]U` Z|f b]W\h [YkYfV`]W\Y!>bXjYfVfUiW\Yf VYgh]aah ]gh+

&/' =]Y nighzbX][Y!;Y\{fXY _Ubb UiZ 9bhfU[ 9igbU\aYb jcb XYb!tt 1 ibX 3 Z|f 9b*
VUiaUhYf]U` [YbY\a][Yb) XUg!Z|f k]ggYbgW\UZh`]W\Y SkYW_Y) Z|f S|W\hib[g* ibX!9igghY`*
`ib[gnkYW_Y cXYf nif >f\U`hib[ XYf [YbYh]gW\Yb O]Y`ZU`h VYgh]aah ]gh+

t /.

A\OY_YR]aTO\TRVPT^PY

&.' HfXbib[gk]Xf][ ]a L]bbY XYg!t 3- 9VgUhn .!GiaaYf 0 XYg!LUUh[ihjYf_Y\fg[Y*
gYhnYg!\UbXY`h) kYf jcfgzhn`]W\ cXYf ZU\f`zgg][

.+ Ybh[Y[Yb t 1!9VgUhn 4 LUhn .!cXYf t!.5 9VgUhn!2!LUhn . GiaaYf /!Y]bY!9iZnY]W\*
bib[ cXYf Y]bYb GUW\kY]g! b]W\h cXYf b]W\h Z|f X]Y jcf[YgW\f]YVYbY =UiYf UiZVY*
kU\fh)

/+ Ybh[Y[Yb t .0 9VgUhn . cXYf t .1 9VgUhn . LUhn . 9bVUiaUhYf]U` ]b XYb!OYf_Y\f
Vf]b[h)

0+ Ybh[Y[Yb t .5 9VgUhn .) /!LUhn . cXYf 9VgUhn 1 LUhn . 9bVUiaUhYf]U` Y]bZ|\fh cXYf

1+ Ybh[Y[Yb t! .5 9VgUhn 2 LUhn .! GiaaYf . Y]bY 9bnY][Y! b]W\h) b]W\h f]W\h][) b]W\h
jc``ghzbX][) b]W\h ]b XYf jcf[YgW\f]YVYbYb PY]gY cXYf b]W\h fYW\hnY]h][ YfghUhhYh+

&/' HfXbib[gk]Xf][ ]a L]bbY XYg!t!35 9VgUhn .!GiaaYf 0!;iW\ghUVY U XYg!IZ`Ub*
nYbgW\ihn[YgYhnYg!\UbXY`h) kYf jcfgzhn`]W\!cXYf ZU\f`zgg][ Ybh[Y[Yb!t 1!9VgUhn 1 Y]bY
9bnY][Y!b]W\h) b]W\h f]W\h][) b]W\h jc``ghzbX][ cXYf b]W\h fYW\hnY]h][ YfghUhhYh+

t //

iMP\RLYR]`Z\]NS\TQ^PY

&.' ;]g nia 0.+ =YnYaVYf /-// XUfZ 9bVUiaUhYf]U` jcb! HVghUfhYb) kY`W\Yg! Uig
FihhYfdZ`UbnYb!nif >fnYi[ib[ UbYf_UbbhYa FUhYf]U`g cXYf LhUbXUfXaUhYf]U`g!\Yfjcf[Y*
[Ub[Yb ]gh) kY`W\Y!X]Y 9bZcfXYfib[Yb Ub X]Y jYfgW\]YXYbYb DUhY[cf]Yb YfZ|``h \UVYb) ]b
=YihgW\`UbX ]b OYf_Y\f [YVfUW\h kYfXYb) kYbb!
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! ! ! ! ! ! ! ! !
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.+ XUg!9bVUiaUhYf]U` X]Y 9bZcfXYfib[Yb XYf 9bVUiaUhYf]U`jYfcfXbib[ jca .3+ Cib]
.665 &;@;`+ B L+ .0//') X]Y ni`Yhnh XifW\!9fh]_Y` 2!XYf OYfcfXbib[ jca .-+ H_hcVYf
/-./ &;@;`+ B L+ /..0' [YzbXYfh kcfXYb ]gh) YfZ|``h)

/+ X]Y FihhYfdZ`UbnYb gW\cb jcf XYa =Uhia XYg!Bb_fUZhhfYhYbg!X]YgYf OYfcfXbib[ VY*
ghUbXYb!\UVYb)

0+ X]Y DYbbnY]W\bib[) OYfgW\`]Yyib[ ibX OYfdUW_ib[ X]Y!9bZcfXYfib[Yb [Yazy!t!.1
YfZ|``Yb ibX

1+ UiZ XYa >h]_Yhh cXYf ]a jca OYfZ|[ib[gVYfYW\h][hYb Uig[YghY``hYb =c_iaYbh Ub*
[Y[YVYb k]fX) XUgg Yg! g]W\! ia [Yazy 9fh]_Y` 0/ XYf =ifW\Z|\fib[gf]W\h`]b]Y
/-.1,65,>N XYf Dcaa]gg]cb ]b! OYf_Y\f [YVfUW\hYg! OYfaY\fib[gaUhYf]U` ibX
IZ`Ubn[ih \UbXY`h+

&/' ;]g nia .0+ =YnYaVYf /-.6 _Ubb UbghY``Y XYg PUfYbVY[`Y]hdUd]Yfg! cXYf >h]*
_Yhhg!bUW\!t .1!9VgUhn .!UiW\!XYf IZ`UbnYbdUgg bUW\!t!.0W!XYf IZ`UbnYbVYgW\UijYfcfX*
bib[ jYfkYbXYh kYfXYb) kYbb X]Y 9b[UVYb!bUW\ t!.1 9VgUhn . GiaaYf .) 4!ibX 5!XYih*
`]W\!jcb XYb |Vf][Yb 9b[UVYb \Yfjcf[Y\cVYb g]bX+ =]Y!@YghU`hib[ _Ubb Ub\UbX XYf Ocf*
[UVYb XYf =ifW\Z|\fib[gjYfcfXbib[!/-.4,/0.0,>N XYf Dcaa]gg]cb jca .0+ =YnYaVYf
/-.4 nif ?Ygh`Y[ib[ XYf ZcfaU`Yb 9bZcfXYfib[Yb Ub XYb IZ`UbnYbdUgg! Z|f X]Y OYfVf]b*
[ib[ ]bbYf\U`V! XYg @YV]Yhg! XYf Nb]cb ibX XYb IZ`UbnYbdUgg Z|f XUg >]bZ|\fYb ]b! Y]b
LW\ihn[YV]Yh ibX X]Y OYfVf]b[ib[ ]bbYf\U`V!X]YgYg!@YV]Yhg &9;`+ E!00. jca .1+./+/-.4)
L+ 11' YfZc`[Yb+

t /0!

<YV\LQ^^\P^PY% 3_jP\V\LQ^^\P^PY

=]YgY OYfcfXbib[ hf]hh Ua MU[ bUW\! ]\fYf OYf_|bXib[ ]b DfUZh+ @`Y]W\nY]h][ hf]hh X]Y
9bVUiaUhYf]U`jYfcfXbib[ jca .3+ Cib] .665!&;@;`+ B L+ .0//') X]Y!ni`Yhnh XifW\!9fh]_Y` 2
XYf OYfcfXbib[ jca .-+ H_hcVYf /-./ &;@;`+ B L+ /..0' [YzbXYfh kcfXYb!]gh) UiyYf DfUZh+

=Yf ;ibXYgfUh \Uh ni[Ygh]aah+

;cbb) XYb

= ] Y ; i b X Y g a ] b ] g h Y f ] b Z | f

> f b z \ f i b [ i b X E U b X k ] f h g W \ U Z h
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! ! ! ! ! ! ! ! !
!

! ! ! ! ! ! ! !
! !

! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! !
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! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! !

!

! !

!

! ! ! !

! ! !

!

Drucksache 412/18 - 24 -



3YWLRP )

&ni XYb tt . ibX!/ GiaaYf .'

BQWLYdPYL\^PY)!TX!3YaPYO_YR]MP\PTNS!OTP]P\ GP\Z\OY_YR

;chUb]gW\Y ;YnY]W\bib[ =YihgW\Y ;YnY]W\bib[

! !

! !

! ! ! ! ! ! !

! !

! ! ! !

! !. /

! !3'! ITP\[QWLYdPYL\^PY

! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! !

! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !

! ! !

!

!S]YfdZ`UbnYb ]a L]bbY XYg 9fh]_Y`g . 9VgUhn . XYf K]W\h`]b]Y

65,23,>@ XYg KUhYg jca /-+ Ci`] .665 |VYf! XUg BbjYf_Y\fVf]b[Yb

jcb OYfaY\fib[gaUhYf]U` jcb S]YfdZ`UbnYb &9;`+ E //3 jca

.0+5+.665) L+! .3') X]Y ni`Yhnh XifW\ X]Y OYfcfXbib[ &>N'! Gf+

32/,/-.1 &9;`+!E .56 jca /4+3+/-.1) L+ .'![YzbXYfh kcfXYb ]gh) ]b

XYf!^YkY]`g [Y`hYbXYb ?Uggib[

! ! ! !! !!4' 9PXm]PL\^PY _YO OP\PY ;cM\TOPY

! ! ! ! !

! ! ! ! !
! ! ! ! !

!

! !
!

.+ *OOLXP FHSD E+

q! *OOLXP FHSD E+ jUf+ FHSD

q! *OOLXP FHSD E+ jUf+ DJJUHJDWXP

Sk]YVY`) >W\U`]cb
LW\U`chhY

! ! ! ! ! !/+ *OOLXP ILVWXORVXP E+ P]bhYf\YW_Ybnk]YVY`

! ! ! ! ! !0+ *OOLXP SRUUXP E+ IcffYY

! ! ! ! !1+ *OOLXP VDWLYXP!E+ DbcV`UiW\

! ! ! ! !2+ *OOLXP VFKRHQRSUDVXP!E+ LW\b]hh`UiW\

! ! ! ! ! !3+ *QWKULVFXV FHUHIROLXP &E+'!AcZZa+ DYfVY`

! ! ! ! ! !4+ *SLXP JUDYHROHQV E+ LY``Yf]Y)!Dbc``YbgY``Yf]Y

! ! ! ! ! !5+ *VSDUDJXV RIILFLQDOLV E+ LdUf[Y`

! ! ! ! ! ! ! !6+ +HWD YXOJDULV E+ KchY K|VY) FUb[c`X

! ! ! ! ! !

! !

! ! !

! !

! ! !

! ! !

.-+ +UDVVLFD ROHUDFHD!E+ @f|b_c\` cXYf!DfUig_c\`)

;`iaYb_c\` cXYf!DUfZ]c`)

;fc__c`]) KcgYb_c\` cXYf!LdfcggYb_c\`)

P]fg]b[ cXYf!P]fg]b[_c\`)

PY]y_c\` cXYf PY]y_fUih)

Kch_c\` cXYf!Kch_fUih) Dc\`fUV]

! ! ! ! ! ! !

!

..+ +UDVVLFD UDSD E+ <\]bU_c\`) AYfVghf|VY!cXYf!FU]f|VY

cXYf!LhcddY`f|VY

! ! ! ! ! ! ! !./+ ,DSVLFXP DQQXXP E+ <\]`] cXYf!IUdf]_U cXYf!IZYZZYfcb]

! ! ! ! ! !

!

.0+ ,LFKRULXP HQGLYLD!E+ DfUigV`zhhf][Y >bX]j]Y

@UbnV`zhhf][Y!>bX]j]Y

! ! ! ! ! !.1+ ,LFKRULXP LQW\EXV!E+ ;`Uhhn]W\cf]Y) PifnY`n]W\cf]Y

! ! ! ! ! ! ! !.2+ ,LWUXOOXV ODQDWXV &M\ibV+'!6DWVXP+ HW 7DNDL PUggYfaY`cbY

! ! ! ! ! ! !.3+ ,XFXPLV PHOR E+ FY`cbY cXYf!SiW_YfaY`cbY

! ! ! ! ! ! !.4+ ,XFXPLV VDWLYXV!E+ @if_Y) LU`Uh[if_Y) >]b`Y[Y[if_Y

! ! ! ! ! !.5+ ,XFXUELWD PD[LPD -XFKHVQH K]YgYb_|fV]g

! ! ! ! ! ! !.6+ ,XFXUELWD SHSR E+ @UfhYb_|fV]g cXYf!SiWW\]b]

! ! ! ! ! ! !
!

/-+ ,\QDUD FDUGXQFXOXV E+ 9fh]gW\cW_Y) <UfXm cXYf!DUfXcbYb*
Ufh]gW\cW_Y

! ! ! ! ! !/.+ -DXFXV FDURWD!E+ DUfchhY cXYf!F{\fY)!?ihhYfa{\fY

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

! !
.

>bhgdf+!9fhYbjYfnY]W\b]g+
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//+ /RHQLFXOXP YXOJDUH 6LOO+ ?YbW\Y`

! !

! ! ! ! ! !

! ! ! ! ! ! ! !/0+ 5DFWXFD VDWLYD E+ LU`Uh!&DcdZgU`Uh) LW\b]hhgU`Uh) DcW\gU`Uh'

!

!

! ! ! !;chUb]gW\Y ;YnY]W\bib[ =YihgW\Y ;YnY]W\bib[

! !. /

! !

! ! ! ! ! ! ! !/1+ 9HWURVHOLQXP FULVSXP &F]``+'!GmaUb!Yl 9+P+ A]`` IYhYfg]`]Y

! ! ! ! ! ! !/2+ 9KDVHROXV FRFFLQHXV E+ Ifib_Vc\bY cXYf!?YiYfVc\bY

! ! ! ! ! !
!

/3+ 9KDVHROXV YXOJDULV E+ @UfhYbVc\bY) ;igW\Vc\bY)!LhUb[YbVc\*
bY

! ! ! ! ! ! ! !
!

/4+ 9LVXP VDWLYXP E+ &dUfh]a' >fVgY)!FUf_YfVgY) LW\U`YfVgY) SiW_Yf*
YfVgY

! ! ! ! ! !/5+ <DSKDQXV VDWLYXV E+ KUX]YgW\Yb)!KYhh]W\

! ! ! ! ! !/6+ <KHXP UKDEDUEDUXP E+ K\UVUfVYf

! ! ! ! ! !0-+ =FRU]RQHUD KLVSDQLFD E+ LW\kUfnkifnY`

! ! ! ! ! !0.+ =RODQXP 5\FRSHUVLFXP 5+ McaUhY

! ! ! ! ! ! !0/+ =RODQXP PHORQJHQD E+ 9iVYf[]bY cXYf!>]YfZfiW\h

! ! ! ! ! !00+ =SLQDFLD ROHUDFHD E+ Ld]bUh

! ! ! ! ! ! !01+ ?DOHULDQHOOD ORFXVWD &E+'!EUhYff+ ?Y`XgU`Uh) KUdibnY`

! ! ! ! ! ! ! ! !02+ ?LFLD IDED E+ &dUfh]a' =]W_Y ;c\bY cXYf!IiZZVc\bY

! ! ! ! ! ! ! !03+ CHD PD\V E+ &dUfh]a' SiW_YfaU]g) IiZZaU]g

! ! !

! ! ! ! ! ! !5' AM]^L\^PY d_\ 8\_NS^P\dP_R_YR!_YO OP\PY ;cM\TOPY

! ! ! ! !.+ ,DVWDQHD VDWLYD!F]``+ >gg_UghUb]Y

! ! ! ! !/+ ,LWUXV E+ S]hfig

! ! ! ! ! !0+ ,RU\OXV DYHOODQD E+ AUgY`bigg

! ! ! ! !1+ ,\GRQLD REORQJD!F]``+ Ji]hhY

! ! ! ! ! !2+ /LFXV FDULFD E+ ?Y][Y

! ! ! ! !3+ /RUWXQHOOD =ZLQJOH DiaeiUh

! ! ! ! !4+ /UDJDULD E+ >fXVYYfY

! ! ! ! ! !5+ 3XJODQV UHJLD E+ PU`bigg

! ! ! ! !6+ 6DOXV 6LOO+ 9dZY`

! ! ! ! ! !.-+ 8OHD HXURSDHD E+ w`VUia

! ! ! ! ! !..+ 9LVWDFLD YHUD E+ I]ghUn]Y

! ! ! ! !./+ 9RQFLUXV KUZ+ ;]hhYfcfUb[Y

! ! ! ! ! !.0+ 9UXQXV DP\JGDOXV +DWVFK FUbXY`

! ! ! ! ! !.1+ 9UXQXV DUPHQLDFD E+ 9df]_cgY

! ! ! ! ! !.2+ 9UXQXV DYLXP &E+'!E+ L|y_]fgW\Y

! ! ! ! ! !.3+ 9UXQXV FHUDVXV E+ LUiYf_]fgW\Y

! ! ! ! ! !.4+ 9UXQXV GRPHVWLFD E+ IZ`UiaY

! ! ! ! ! ! !.5+ 9UXQXV SHUVLFD &E+' ;UhgW\ IZ]fg]W\

! ! ! ! ! ! !.6+ 9UXQXV VDOLFLQD E]bX`+ CUdUb]gW\Y IZ`UiaY

! ! ! ! !/-+ 9\UXV E+ ;]fbY

! ! ! ! ! ! !/.+ <LEHV E+ Cc\Ubb]gVYYfY) LhUW\Y`VYYfY) CcghUVYYfY

! ! ! ! !//+ <XEXV E+ A]aVYYfY)!;fcaVYYfY

! ! ! ! ! !?DFFLQLXP E+ AY]XY`VYYfY) IfY]gY`VYYfY/0+
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3YWLRP *

&ni t!1 9VgUhn / ibX 1) t 3!9VgUhn / ibX 2) t 5 9VgUhn 0 ibX t .2 9VgUhn 2'

D[PdTQT]NSP!DNSLOZ\RLYT]XPY%!OTP!Qm\!OTP!7TY]NS\kYV_YR!OP]!9P&
M\L_NS]aP\^P]!_YO!OTP!EZWP\LYd]NSaPWWPY!\PWP`LY^!]TYO

EPTW 3

>T]^P OP\ DNSLOZ\RLYT]XPY% `ZY!OPYPY!3YML_XL^P\TLW Q\PT ZOP\ Q\PT!`ZY OP_^WTNS ]TNS^ML\PY 3YdPTNSPY

]PTY X_]]

IZ`UbnYbUfhYb

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[
&XYihgW\Y ;YnY]W\bib['

LW\UXcf[Ub]gaig cXYf DfUb_\Y]h

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[
&XYihgW\Y ;YnY]W\bib['

! !

! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

!

! !

! ! ! ! ! ! ! ! ! !!

! !!

!

! !
! !

! ! !

! !
! !

! ! !

! !

! ! !

! ! !

!

!

!

! ! ! ! ! ! !

! ! !

! ! !

! ! ! ! ! !

! !

! !

! ! !

! ! !

! ! ! !

!!

! ! ! !

)' 9PXm]P[QWLYdPY _YO

OP\PY ;cM\TOPY

%>><F? 57B3 >'

* 9[[fY[Uhia @fiddY

&LW\U`chhY'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

=Y`]U gdd+ &PifnY`Z`]Y[Yb'

=]hm`YbW\ig X]dgUW] &Lhzb[Y`bYaUhcXY'

M\mgUbcdhYfU &M\f]dgY') ]bgVYgcbXYfY M\f]dg hUVUW] &Sk]YVY`h\f]dg'

*' BTWdP

+RWU\WLV VSS+

9HURQRVSRUD GHVWUXFWRU &?U`gW\Yf!FY\`hUi'

=FOHURWLXP FHSLYRUXP &FY\`_fUb_\Y]h'

+' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

8QLRQ \HOORZ GZDUI YLUXV!&Sk]YVY`[Y`VjYfnkYf[ib[gj]fig'

! ! !!

! ! !

! !

! ! ! ! ! ! !

! ! !

! ! !

! ! !

! ! ! ! ! !

! !

! !

! !

! !

! ! ! ! ! !

! ! !

! ! !

! ! ! !

!!

! ! ! !

%>><F? 57B3 >'

* <YdU @fiddY

&Sk]YVY`) >W\U`]cb'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

-HOLD VSS+ &PifnY`Z`]Y[Yb'

-LW\OHQFKXV GLSVDFL &Lhzb[Y`bYaUhcXY'

6HORLGRJ\QH VSS+ &PifnY`[U``YbbYaUhcXY'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY >KULSV WDEDFL &Sk]YVY`h\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV VSS+

+' BTWdP

+RWU\WLV VSS+

/XVDULXP R[\VSRUXP I% VS% FHSDH &Sk]YVY`VUgU`Zzi`Y'

9HURQRVSRUD GHVWUXFWRU &?U`gW\Yf!FY\`hUi'

=FOHURWLXP FHSLYRUXP &FY\`_fUb_\Y]h'

,' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

8QLRQ \HOORZ GZDUI YLUXV!&Sk]YVY`[Y`VjYfnkYf[ib[gj]fig'

! ! !!
!

!

! ! ! ! ! ! !

! ! !

! ! !

! ! ! ! ! !

!

%>><F? 8<DEF>ADF? >'
&P]bhYf\YW_Ybnk]YVY`'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

-HOLD VSS+ &PifnY`Z`]Y[Yb'

-LW\OHQFKXV GLSVDFL &Lhzb[Y`bYaUhcXY'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY >KULSV WDEDFL &Sk]YVY`h\f]dg'

! !
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IZ`UbnYbUfhYb

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[
&XYihgW\Y ;YnY]W\bib['

LW\UXcf[Ub]gaig cXYf DfUb_\Y]h

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[

&XYihgW\Y ;YnY]W\bib['

! !

!

! !
! !

! ! !

! !

! !
!

! !

! ! !

*' BTWdP

=FOHURWLXP FHSLYRUXP &FY\`_fUb_\Y]h'

!
! ! ! ! !

! ! ! ! !

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

9``Y O]fYb ibX j]figz\b`]W\Yb Hf[Ub]gaYb

! ! !

! !

! ! ! ! ! ! ! !

! ! !

! ! !

! ! ! ! ! !

! !

! !

! !

! ! !

! !

! ! !

! ! !

! ! ! !

!!

! ! ! ! !

%>><F? BACCF? >'

&IcffYY) EUiW\'

)' <Y]PV^PY% ?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

-HOLD VSS+ &PifnY`Z`]Y[Yb'

-LW\OHQFKXV GLSVDFL &Lhzb[Y`bYaUhcXY'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY >KULSV WDEDFL &Sk]YVY`h\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV VSS+

+' BTWdP

*OWHUQDULD SRUUL &IifdifZ`YW_Yb_fUb_\Y]h'

/XVDULXP FXOPRUXP!&?igUf]ia*PifnY`Zzi`Y'

9K\WRSKWKRUD SRUUL &IUd]YfZ`YW_Yb_fUb_\Y]h'

=FOHURWLXP FHSLYRUXP &FY\`_fUb_\Y]h'

,' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

5HHN \HOORZ VWULSH YLUXV &EUiW\[Y`VghfY]ZYbj]fig'

! !!

!

! ! ! ! ! ! !

! !

! ! !

! ! !

! ! ! ! ! !

! !

! ! !

! !

! ! !

! ! ! ! !

!!

! ! ! !

%>><F? D3E<GF?!>'

&DbcV`UiW\'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*FHULD WXOLSDH &Mi`dYb[U``a]`VY'!

-HOLD VSS+ &PifnY`Z`]Y[Yb'

-LW\OHQFKXV GLSVDFL &Lhzb[Y`bYaUhcXY'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY >KULSV WDEDFL &Sk]YVY`h\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV IOXRUHVFHQV &"F]`W\_UZZYY"*DfUb_\Y]h'

+' BTWdP

=FOHURWLXP FHSLYRUXP &FY\`_fUb_\Y]h'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

8QLRQ \HOORZ GZDUI YLUXV!&Sk]YVY`[Y`VjYfnkYf[ib[gj]fig'

! ! !

!

! ! ! ! ! ! !

! !

! !

! ! !

! ! ! ! !

! ! !

! !

! ! ! ! !

! ! ! !

! !

! ! ! ! !

! !

%B<F? 9C3G7A>7@D >'

&LY``Yf]Y'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*FLGLD KHUDFOHL!&LY``Yf]YV`UhhZ`]Y[Y'

5\JXV VSS+!&PY]W\kUbnYb'

9VLOD URVDH &F{\fYbZ`]Y[Yb'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'!ibX >KULSV WDEDFL &Sk]YVY`h\f]dg'!

*' 4LV^P\TPY

.UZLQLD FDURWRYRUD YDU+ FDURWRYRUD &;U_hYf]YbkY]W\Zzi`Y'

9VHXGRPRQDV V\ULQJDH SY+ DSLL

+' BTWdP

/XVDULXP R[\VSRUXP I% VS% DSLL

9KRPD DSLLFROD &LY``Yf]YgW\cfZ'!
! !
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IZ`UbnYbUfhYb

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[

&XYihgW\Y ;YnY]W\bib['

LW\UXcf[Ub]gaig cXYf DfUb_\Y]h

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[

&XYihgW\Y ;YnY]W\bib['

! !

!

! !

! !

! ! !

! !

! !
! ! ! !

! ! !

! ! !

! ! ! ! !

!!
! ! ! !

! ! ! !

9\WKLXP VSS+ &Imh\]ia*PifnY`Zzi`Y'

=FOHURWLQLD VFOHURWLRUXP &LW`Yfch]b]U*Dbc``YbZzi`Y'

=HSWRULD DSLLFROD &LYdhcf]U*;`UhhZ`YW_Yb_fUb_\Y]h'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY
,HOHU\ PRVDLF YLUXV &LY``Yf]YacgU]_j]fig'
,XFXPEHU PRVDLF YLUXV &@if_YbacgU]_j]fig'

! !

!

! ! ! ! ! ! ! !

! ! !

! !

! ! !

! !

! ! !

! !

! ! ! !

! ! ! ! !

%DB3C39FD A88<5<@3><D!>'

&LdUf[Y`'

)' <Y]PV^PY% ?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

+UDFK\RU\QHOOD DVSDUDJL &LdUf[Y`V`Uhh`Uig'

1\SRSWD FDVWUXP &LdUf[Y`Vc\fYf'!

9ODW\SDUHD SRHF\ORSWHUD &LdUf[Y`Z`]Y[Y'

*' BTWdP

/XVDULXP VSS+ &?igUf]ia*PifnY`Zzi`Y'

<KL]RFWRQLD YLRODFHD

+' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

9``Y O]fYb ibX j]figz\b`]W\Yb Hf[Ub]gaYb

! ! ! ! ! ! ! ! ! ! ! !

! ! !

! !

! ! !

! ! ! !

!!

! ! ! ! ! !

&7E3 GF>93C<D >' G3C' GF>93C<D

&FUb[c`X'!

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

9HJRP\LD EHWDH &K|VYbZ`]Y[Y'

*' BTWdP

9KRPD EHWDH &PifnY`VfUbX'

+' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

+HHW QHFURWLF \HOORZ YHLQ YLUXV &K\]ncaUb]Uj]fig'

! !!

! !

! ! !

! !!

! !!

!

!

! ! ! ! ! ! !

! ! !

! !

! ! !

! ! ! ! !

!

! ! ! ! !

!

! !

! ! ! !

! ! ! !

! !

! ! !

! ! !

! !

! ! !

! ! !

! ! !

! ! ! !

!!

! ! ! !

!

! ! !

! ! !

&C3DD<53 A>7C3573 >'

&;`iaYb_c\` cXYf!DUfZ]c`) ;fc__c`])

@f|b_c\` cXYf!DfUig_c\`)

KcgYb_c\` cXYf!LdfcggYb_c\`)

PY]y_c\` cXYf PY]y_fUih)

Kch_c\` cXYf!Kch_fUih)

P]fg]b[ cXYf!P]fg]b[_c\`)

Dc\`fUV]'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb'

*SKLGLGDH &;`Uhh`zigY'

1HWHURGHUD VSS+ &SmghYbbYaUhcXY'

5HSLGRSWHUD &LW\aYhhYf`]b[Y') ]bgVYgcbXYfY 9LHULV EUDVVLFDH

&@fcyYf!Dc\`kY]y`]b['

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV V\ULQJDH SY+ PDFXOLFROD!&;U_hYf]YbV`UhhZ`YW_Yb_fUb_\Y]h'

ADQWKRPRQDV FDPSHVWULV SY+ FDPSHVWULV &9XYfbgW\kzfnY'!

+' BTWdP

*OWHUQDULD EUDVVLFDH &Dc\`gW\kzfnY'

6\FRVSKDHUHOOD VSS+ &K]b[Z`YW_Yb_fUb_\Y]h'

9KRPD OLQJDP &NaZU``_fUb_\Y]h'!

9ODVPRGLRSKRUD EUDVVLFDH &Dc\`\Yfb]Y'

9\WKLXP VSS+ &DY]a`]b[g_fUb_\Y]h'

<KL]RFWRQLD VRODQL &DY]a`]b[g_fUb_\Y]h'

,' GT\PY!_YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

,DXOLIORZHU PRVDLF YLUXV &;`iaYb_c\`acgU]_j]fig'
! !
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IZ`UbnYbUfhYb

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[
&XYihgW\Y ;YnY]W\bib['

LW\UXcf[Ub]gaig cXYf DfUb_\Y]h

k]ggYbgW\UZh`]W\Y ;YnY]W\bib[
&XYihgW\Y ;YnY]W\bib['
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>RVSRYLUHQ

>XUQLS PRVDLF YLUXV &PUggYff|VYbacgU]_j]fig'

! ! !

!

! ! ! ! ! ! ! !

! !

! ! ! ! !
!

&C3DD<53 C3B3 >'

&<\]bU_c\`'

)' <Y]PV^PY% ?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*SKLGLGDH &;`Uhh`zigY'

5HSLGRSWHUD &LW\aYhhYf`]b[Y') ]bgVYgcbXYfY 9LHULV EUDVVLFDH

&@fcyYf!Dc\`kY]y`]b['

!
! !

! ! !

! ! !

! ! !

! !

! ! !

! ! !

! ! ! ! !

! !

*' BTWdP

*OWHUQDULD EUDVVLFDH &Dc\`gW\kzfnY'

+RWU\WLV FLQHUHD &@fUigW\]aaY`'

6\FRVSKDHUHOOD VSS+ &K]b[Z`YW_Yb_fUb_\Y]h'

9KRPD OLQJDP &NaZU``_fUb_\Y]h'!

9ODVPRGLRSKRUD EUDVVLFDH &Dc\`\Yfb]Y'

=FOHURWLQLD VSS+ &LW`Yfch]b]U*EU[YfZzi`Y'

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY >RVSRYLUHQ

! ! !

! ! !

!

! ! ! ! ! ! !

! ! !

! ! !

! ! !

! ! !

! !

! ! ! ! !

!

! !

! ! !

! ! !

! ! ! ! !

! ! ! !
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! ! ! !
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'3BD<5F? 3@@FF? >'

&<\]`] cXYf!IUdf]_U cXYf!

IZYZZYfcb]'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb'

5HSWLQRWDUVD GHFHPOLQHDWD &DUfhcZZY`_zZYf'

8VWULQLD QXELODOLV &FU]gn|bg`Yf'

9KWKRULPDHD RSHUFXOHOOD &DUfhcZZY`achhY'

>HWUDQ\FKLGDH &Ld]bba]`VYb'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' BTWdP

5HYHLOOXOD WDXULFD &>W\hYf!FY\`hUi'

9\UHQRFKDHWD O\FRSHUVLFL &Dcf_kifnY`_fUb_\Y]h'

9\WKLXP VSS+ &DY]a`]b[g_fUb_\Y]h i+ Lhzb[Y`[fibXZzi`Y'

9K\WRSKWKRUD FDSVLFL &PifnY`*!ibX Lhzb[Y`[fibXZzi`Y'

?HUWLFLOOLXP!DOER$DWUXP &OYfh]W]``]ia*PY`_Y'

?HUWLFLOOLXP GDKOLDH &OYfh]W]``]ia*PY`_Y'

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

,XFXPEHU PRVDLF YLUXV &@if_YbacgU]_j]fig'

>RPDWR PRVDLF YLUXV &McaUhYbacgU]_j]fig'

9HSSHU PLOG PRWWOH YLUXV &F]`XYg IUdf]_UgW\YW_ib[gj]fig'

>REDFFR PRVDLF YLUXV &MUVU_acgU]_j]fig'

! ! !

! !!

! !

! ! ! ! ! ! !

! !

! ! ! ! !

!

! !

! !

! !!

! !

'<5;AC<F? 7@6<G<3 >'

&DfUigV`zhhf][Y >bX]j]Y)

@UbnV`zhhf][Y >bX]j]Y'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*SKLGLGDH &;`Uhh`zigY'

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' BTWdP

+RWU\WLV FLQHUHD

.U\VLSKH FLFKRUDFHDUXP

=FOHURWLQLD VSS+

! !
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! !

!
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! !
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! !
! !

!
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!!
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! ! ! !
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+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY
+HHW ZHVWHUQ \HOORZ YLUXV &PYgh`]W\Yg!K|VYbjYf[]`Vib[gj]fig'
5HWWXFH PRVDLF YLUXV &LU`UhacgU]_j]fig'
>REDFFR PRVDLF YLUXV &MUVU_acgU]_j]fig'
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!

! ! ! ! ! ! !

! !

! !
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'<5;AC<F? <@EJ4FD!>'

&;`Uhhn]W\cf]Y)!PifnY`n]W\cf]Y'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*SKLGLGDH &;`Uhh`zigY'

7DSRP\]D FLFKRULL!&S]W\cf]Yba]b]YfZ`]Y[Y'

*SLRQ DVVLPLOH &Ld]hnaUigf|y`Yf'!

!
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! ! !

! !

! ! ! !

! !

! ! ! ! ! !

! !

! !
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*' 4LV^P\TPY

.UZLQLD FDURWRYRUD &;U_hYf]YbkY]W\Zzi`Y'

.UZLQLD FKU\VDQWKHPL

9VHXGRPRQDV PDUJLQDOLV &;U_hYf]Y``Y ;`UhhfUbX_fUb_\Y]h'

+' BTWdP

9KRPD H[LJXD YDU+ H[LJXD &LW\kUfnY PifnY`Zzi`Y'

9K\WRSKWKRUD HU\WKURVHSWLFD

9\WKLXP VSS+

=FOHURWLQLD VFOHURWLRUXP &LW`Yfch]b]U*?zi`Y'

! ! !

! ! !

!

! ! ! ! ! ! !
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! !

! !
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!

! !
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'<ECF>>FD >3@3EFD JES_YM'K!

,3EDF? 7E -3=3<

&PUggYfaY`cbY'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'

*SKLGLGDH &;`Uhh`zigY'

6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'

9RO\SKDJRWDUVRQHPXV ODWXV &@Y`VY MYYa]`VY) ;fY]ha]`VY'

>HWUDQ\FKXV VSS+ &Ld]bba]`VYb'!

>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' BTWdP

,ROOHWRWULFKXP ODJHQDULXP

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

@DWHUPHORQ PRVDLF YLUXV &PUggYfaY`cbYbacgU]_j]fig'

! ! !

! !

! ! ! ! ! ! !

! ! ! !

! !

! !

! ! ! ! !

! !

! ! ! ! !

!
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! !
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! !
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'F5F?<D ?7>A >'

&FY`cbY cXYf!SiW_YfaY`cbY'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'

*SKLGLGDH &;`Uhh`zigY'

6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'

9RO\SKDJRWDUVRQHPXV ODWXV &@Y`VY MYYa]`VY) ;fY]ha]`VY'

>HWUDQ\FK\XV VSS+!&Ld]bba]`VYb'

>K\VDQRSWHUD &M\f]dg') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' 4LV^P\TPY

9VHXGRPRQD V\ULQJDH SY+ ODFKU\PDQV &>W_][Y ;`UhhZ`YW_Yb_fUb_\Y]h'

+' BTWdP

,ROOHWRWULFKXP ODJHQDULXP

/XVDULXP VSS+

9\WKLXP VSS+ &DY]a`]b[g_fUb_\Y]h)!Lhzb[Y`[fibXZzi`Y'

=SKDHURWKHFD IXOLJLQHD &>W\hYf!FY\`hUi'!

?HUWLFLOOLXP VSS+ &OYfh]W]``]ia*PY`_Y'
! !
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! !

!
! ! ! ! !
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!
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,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY
,XFXPEHU JUHHQ PRWWOH PRVDLF YLUXV &@if_Yb[f|bgW\YW_ib[g*

acgU]_j]fig
,XFXPEHU PRVDLF YLUXV &@if_YbacgU]_j]fig'
=TXDVK PRVDLF YLUXV &D|fV]gacgU]_j]fig'

! ! ! ! ! ! !

! ! ! !
! !

! ! !
! !

! ! ! ! !
! !

! ! ! ! !
!

! !

! ! ! ! !

! !

!
! !

! ! ! !
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! !
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! ! ! ! !

!
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! !

'F5F?<D D3E<GFD >'

&@if_Y) LU`Uh[if_Y) >]b`Y[Y[if_Y'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'
*SKLGLGDH &;`Uhh`zigY'
=Y`]U SODWXUD &;c\bYbZ`]Y[Y'
6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'
9RO\SKDJRWDUVRQHPXV ODWXV &@Y`VY MYYa]`VY) ;fY]ha]`VY'
>HWUDQ\FKXV VSS+ &Ld]bba]`VYb'!
>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV V\ULQJDH S%Y% ODFKU\PDQV!&>W_][Y ;`UhhZ`YW_Yb_fUb_\Y]h'

+' BTWdP

/XVDULXP!gdd+
9K\WRSKWKRUD gdd+
9VHXGRSHURQRVSRUD FXEHQVLV &?U`gW\Yf FY\`hUi'
9\WKLXP VSS+ &DY]a`]b[g_fUb_\Y]h)!Lhzb[Y`[fibXZzi`Y'
<KL]RFWRQLD VSS+ &DY]a`]b[g_fUb_\Y]h'
=SKDHURWKHFD IXOLJLQHD &>W\hYf!FY\`hUi'!
?HUWLFLOOLXP VSS+ &OYfh]W]``]ia*PY`_Y'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

9``Y O]fYb ibX j]figz\b`]W\Yb Hf[Ub]gaYb
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!
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! ! ! !

! !
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!
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'F5FC4<E3 ?3I<?3 (F5;7D@7

&K]YgYb_|fV]g'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'

*SKLGLGDH &;`Uhh`zigY'

6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'

9RO\SKDJRWDUVRQHPXV ODWXV &@Y`VY MYYa]`VY) ;fY]ha]`VY'

>HWUDQ\FKXV VSS+ &Ld]bba]`VYb'!
>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

9``Y O]fYb ibX j]figz\b`]W\Yb Hf[Ub]gaYb

! ! !

! !

! ! ! ! ! ! !

! ! ! !

! !

! !

! ! ! ! !

! !
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!

! !

! ! ! ! !

! !

! !

'F5FC4<E3 B7BA >'

&@UfhYb_|fV]g cXYf!SiWW\]b]'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'

*SKLGLGDH &;`Uhh`zigY'

6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'

9RO\SKDJRWDUVRQHPXV ODWXV &@Y`VY MYYa]`VY) ;fY]ha]`VY'

>HWUDQ\FKXV VSS+ &Ld]bba]`VYb'!
>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' 4LV^P\TPY

9VHXGRPRQDV V\ULQJDH S%Y% ODFKU\PDQV!&>W_][Y ;`UhhZ`YW_Yb_fUb_\Y]h'

+' BTWdP

/XVDULXP VSS+
! !
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!

=SKDHURWKHFD IXOLJLQHD &>W\hYf!FY\`hUi'!

?HUWLFLOOLXP VSS+ &OYfh]W]``]ia*PY`_Y'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY
,XFXPEHU PRVDLF YLUXV &@if_YbacgU]_j]fig'
=TXDVK PRVDLF YLUXV &D|fV]gacgU]_j]fig'
CXFFKLQL \HOORZ PRVDLF YLUXV &SiWW\]b][Y`VacgU]_j]fig'

>RVSRYLUHQ
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!
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'J@3C3 53C6F@5F>FD >'

&9fh]gW\cW_Y ibX!<UfXm cXYf DUf*

XcbYbUfh]gW\cW_Y'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'
*SKLGLGDH &;`Uhh`zigY'
>K\VDQRSWHUD &M\f]dgY'

*' BTWdP

+UHPLD ODFWXFDH &?U`gW\Yf!FY\`hUi'
5HYHLOOXOD WDXULFD I% VS% F\QDUD &>W\hYf!FY\`hUi'
9\WKLXP VSS+
<KL]RFWRQLD VRODQL

=FOHURWLXP UROIVLL

=FOHURWLQLD VFOHURWLRUXP

?HUWLFLOOLXP GDKOLDH

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

9``Y O]fYb ibX j]figz\b`]W\Yb Hf[Ub]gaYb
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!
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! ! ! !
! !
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! !
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)A7@<5F>F? GF>93C7!?TWW'

&?YbW\Y`'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'
*SKLGLGDH &;`Uhh`zigY'
>K\VDQRSWHUD &M\f]dgY'

*' 4LV^P\TPY

.UZLQLD FDURWRYRUD VXEVS+ FDURWRYRUD &;U_hYf]YbkY]W\Zzi`Y'
9VHXGRPRQDV PDUJLQDOLV SY+ PDUJLQDOLV

+' BTWdP

,HUFRVSRUD IRHQLFXOL

9K\WRSKWKRUD V\ULQJDH &I\mhcd\h\cfU*?zi`Y'
=FOHURWLQLD VSS+ &LW`Yfch]b]U*?zi`Y'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

,HOHU\ PRVDLF YLUXV &LY``Yf]YacgU]_j]fig'

! ! !

!

! ! ! ! ! ! !

! !

! !
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!
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! ! !
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+35EF53 D3E<G3 >'

&LU`Uh'

)' <Y]PV^PY%!?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*SKLGLGDH &;`Uhh`zigY'

6HORLGRJ\QH VSS+!&PifnY`[U``YbbYaUhcXY'
>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'

*' BTWdP

+RWU\WLV FLQHUHD &@fUigW\]aaY`'
+UHPLD ODFWXFDH &?U`gW\Yf!FY\`hUi'
9\WKLXP VSS+

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY
5HWWXFH ELJ YHLQ &;fY]hUXf][_Y]h'!
5HWWXFH PRVDLF YLUXV &LU`UhacgU]_j]fig'
5HWWXFH ULQJ QHFURVLV &LU`Uhf]b[bY_fcgY'

! !
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&K\UVUfVYf'

)' 4LV^P\TPY

*JUREDFWHULXP WXPHIDFLHQV &PifnY`_fcdZ'

.UZLQLD FDURWRYRUD YDU+ UKDSRQWLFL &PifnY`\U`gZzi`Y'

*' BTWdP

*UPLOODULHOOD PHOOHD

?HUWLFLOOLXP VSS+

+' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

*UDELV PRVDLF YLUXV &9fUV]gacgU]_j]fig'

>XUQLS PRVDLF YLUXV &PUggYff|VYbacgU]_j]fig'
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&McaUhY'

)' <Y]PV^PY% ?TWMPY _YO @PXL^ZOPY TY LWWPY 7Y^aTNVW_YR]]^LOTPY

*SKLGLGDH &;`Uhh`zigY'
*OH\URGLGDH &PY]yY ?`]Y[Yb) FchhYbgW\]`X`zigY'
1DXSWLGLD PDURFFDQD

6HORLGRJ\QH VSS+ &PifnY`[U``YbbYaUhcXY'
>HWUDQ\FKXV VSS+ &Ld]bba]`VYb'!
>K\VDQRSWHUD &M\f]dgY') ]bgVYgcbXYfY /UDQNOLQLHOOD RFFLGHQWDOLV

&DU`]Zcfb]gW\Yf!;`|hYbh\f]dg'
?DVDWHV O\FRSHUVLFL &McaUhYba]`VY'

*' 4LV^P\TPY

9VHXGRPRQDV V\ULQJDH SY+ WRPDWR &;U_hYf]Y``Y ;`Uhh*!ibX

?fiW\hZ`YW_Yb_fUb_\Y]h'

+' BTWdP

*OWHUQDULD VRODQL &=|ffZ`YW_Yb_fUb_\Y]h'

,ODGRVSRULXP IXOYXP &LUahZ`YW_Yb_fUb_\Y]h'

,ROOHWRWULFKXP FRFFRGHV

-LG\PHOOD O\FRSHUVLFL &McaUhYbghzb[Y`Zzi`Y'

/XVDULXP R[\VSRUXP

5HYHLOOXOD WDXULFD &>W\hYf!FY\`hUi'

9K\WRSKWKRUD QLFRWLDQDH YDU+ QLFRWLDQDH &I\mhcd\h\cfU*Lhzb[Y`[fibXZzi`Y'

9\UHQRFKDHWD O\FRSHUVLFL &Dcf_kifnY`_fUb_\Y]h'

9\WKLXP VSS+ &DY]a`]b[g_fUb_\Y]h)!Lhzb[Y`[fibXZzi`Y'

<KL]RFWRQLD VRODQL &K\]ncWhcb]U*Lhzb[Y`[fibXZzi`Y'

=FOHURWLQLD VFOHURWLRUXP &LW`Yfch]b]U*PY`_Y'

?HUWLFLOOLXP VSS+ &OYfh]W]``]ia*PY`_Y'

,' GT\PY _YO `T\_]kSYWTNSP A\RLYT]XPY

]bgVYgcbXYfY

,XFXPEHU PRVDLF YLUXV &@if_YbacgU]_j]fig'

9RWDWR YLUXV A &DUfhcZZY`j]fig Q'!

9RWDWR YLUXV B &DUfhcZZY`j]fig R'!

>REDFFR PRVDLF YLUXV &MUVU_acgU]_j]fig'

>RPDWR PRVDLF YLUXV &McaUhYbacgU]_j]fig'
>RPDWR \HOORZ OHDI FXUO YLUXV
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( MfUW\mWUfdig ZcfhibY] &Acc_+'!A+ PYbX`+

( PUg\]b[hcb]U A+ PYbX`+

OYfaY\fib[gaUhYf]U` XUg Y]bYb =ifW\aYggYf jcb!aY\f!U`g 2

Wa Ub XYf!;Ug]g XYg LhUaaYg \Uh) aigg

.+ kz\fYbX gY]bYf![YgUahYb EYVYbgXUiYf!]b Y]bYa

@YV]Yh!Ub[YVUih kcfXYb!gY]b) XUg jcb XYf!nighzbX][Yb!Uah`]*

W\Yb LhY``Y![Yazy XYb!Y]bgW\`z[][Yb ]bhYfbUh]cbU`Yb!LhUb*

XUfXg Z|f!dZ`UbnYb[YgibX\Y]h`]W\Y FUybU\aYb U`g ZfY] jcb

K\mbW\cd\cfig ZYffi[]bYig&H`]j]Yf'!UbYf_Ubbh kcfXYb ]gh)

cXYf

/+ /1 FcbUhY jcf!XYa!=Uhia gY]bYg BbjYf_Y\fVf]b[Ybg

Ub Y]bYa >fnYi[ib[gcfh ]b!XYf!Nb]cb Ub[YVUih kcfXYb gY]b)

XYf![Y[Yb X]Y >]bgW\`Yddib[ jcb K\mbW\cd\cfig ZYffi[]bYig

&H`]j]Yf'!jc``ghzbX][ d\mg]gW\ [YgW\|hnh!]gh) cXYf!Ub Y]bYa

>fnYi[ib[gcfh ]b XYf!Nb]cb) Ub XYa [YY][bYhY dfzjYbh]jY

;Y\UbX`ib[Yb ]b ;Yni[!UiZ X]YgYb LW\UXcf[Ub]gaig XifW\*

[YZ|\fh kcfXYb g]bX8 XUg!FUhYf]U` aigg a]bXYghYbg U``Y j]Yf!

FcbUhY L]W\h_cbhfc``Yb ibhYfnc[Yb kcfXYb gY]b) X]Y VYghzh]*

[Yb)!XUgg Yg ZfY] jcb K\mbW\cd\cfig ZYffi[]bYig &H`]j]Yf'!]gh)

ibX aigg ZfY] jcb 9bnY]W\Yb Z|f!Y]bYb ;YZU`` jcb K\mbW\c*

d\cfig ZYffi[]bYig &H`]j]Yf'!gY]b+

! !

! ! ! !

! ! ! !

! ! ! !

!

! ! !

! ! ! !

! ! !

! ! ! ! !

! ! !

! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! !

! ! !

! ! ! !

! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! ! !

! ! ! !

! ! ! !

! ! !

! ! !

! ! !

! ! !

! ! ! !

! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! !

!

! ! ! ! !

! ! ! !

!

! ! ! ! ! !

! ! ! ! ! ! !!

! ! ! ! !

! ! ! !

! ! !

! ! ! ! ! !

! ! ! !

!

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! ! !
!

! ! ! ! ! ! ! !

! ! !

!

! ! !

! ! !

! ! !*' AM]^[QWLYdPY

! ! !

!
! ! ! ! ! !

! ! ! ! ! !
! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! !

! ! ! ! ! !
! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! !
! ! ! ! ! !

/+. ,LWUXV E+

&S]hfig'
<9<*FUhYf]U` aigg Uig FUhYf]U` Y]bYf! ]XYbh]Z]n]YfhYb JiY``Y
YfnYi[h kcfXYb gY]b) VY] XYa UiZ! XYf! @fibX`U[Y Y]bYf! ;Y*
dfcVib[ ibX NbhYfgiW\ib[ ZYgh[YghY``h kcfXYb ]gh) XUgg Yg
ZfY] jcb XYb ]b 9b`U[Y / Z|f X]Y [YbUbbhYb 9fhYb LW\UXcf[U*
b]gaYb UiZ[YZ|\fhYb 9fhYb ]gh ibX nigzhn`]W\ UiZ XYf!@fibX*
`U[Y Y]bYf!j]giY``Yb Dcbhfc``Y) ;YdfcVib[ ibX NbhYfgiW\ib[
ZYgh[YghY``h kcfXYb ]gh) XUgg Yg gY]h ;Y[]bb XYg `YhnhYb 9b*
VUinm_`ig dfU_h]gW\ ZfY] ]gh jcb XYb LW\UXcf[Ub]gaYb) X]Y ]b
9b`U[Y /!Z|f!X]Y VYhfYZZYbXYb 9fhYb UiZ[YZ|\fh g]bX+

! ! !

!

! !/+/ /RUWXQHOOD =ZLQJOH

&SkYf[cfUb[Yb'

k]Y /+.

! ! !

!

! !/+0 9RQFLUXV KUZ+

&;]hhYfcfUb[Y'

k]Y /+.

!! ! !+' 9PXm]P[QWLYdPY
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0+. *OOLXP DVFDORQLFXP DXFW+ QRQ E+

&LW\U`chhY'

OYfaY\fib[gVYghzbXY nif! >fnYi[ib[ jcb Sk]YVY`b ibX
;i`VYb a|ggYb j]giY`` ibhYfgiW\h!ibX ZfY] jcb 9bnY]W\Yb Z|f
Y]bYb ;YZU`` a]h XYb ]b 9b`U[Y / Gf+ . Z|f!X]YgY IZ`UbnYbUfh
UiZ[YZ|\fhYb!LW\UXcf[Ub]gaYb!gY]b+

! !

! ! ! ! ! !!

!

!

! ! ! ! !
! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
!

! ! ! !

!

! !0+/ *OOLXP VDWLYXP E+

&DbcV`UiW\'

k]Y 0+.
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3YWLRP ,

&ni!t!1!9VgUhn . ibX 1) t 3 9VgUhn /) t 5 9VgUhn 0 ibX t .2 9VgUhn 2) 3!ibX 4'

DNSLOZ\RLYT]XPY%!`ZY!OPYPY!3YML_XL^P\TLW!Q\PT!ZOP\![\LV^T]NS!Q\PT
]PTY!X_]] L_QR\_YO!`T]_PWWP\!=ZY^\ZWWPY!ZOP\!TX!8LWW!`ZY!=LYOTOL^PY&

X_^^P\[QWLYdPY!L_QR\_YO `ZY!4P[\ZM_YR!_YO!FY^P\]_NS_YR

@Uhhib[ cXYf!9fh LW\UXcf[Ub]gaYb

! !

! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

!
!

! !

! ! !

! ! !
! ! ! !

!

! ! ! !
! ! ! !
! ! ! ! !

! !

!
!

!

! ! ! !
! ! ! !

!

'<ECFD >'% )ACEF@7>>3 1H<@#
9>7 _YO /A@5CFD CLQ'

)'! GT\PY

,LWUXV YDULHJDWLRQ YLUXV <OO
,LWUXV SVRURVLV YLUXV <IgO
,LWUXV OHDI +ORWFK YLUXV <E;O

*'! GT\_]kSYWTNSP =\LYVSPT^PY

2PSLHWUDWXUD
,ULVWDFRUWLV

+'! GT\ZTOP

,LWUXV H[RFRUWLV YLURLG <>OX
1RS VWXQW YLURLG ALOX
,DFKH[LD*?DULDQWH

! ! ! !

! ! ! !
!

! ! ! !

'ACJ>FD 3G7>>3@3 >' )'! GT\PY

*SSOH PRVDLF YLUXV 9IFO!&9dZY`acgU]_j]fig'
*'! BSc^Z[WL]XPY

1D]HOQXW PDFXODWXUD OLQHDUH SK\WRSODVPD

! ! ! !
! !

!

! ! ! ! ! ! !
!

! ! !
! ! ! !

! !

! ! ! !
! !

! ! !
! ! !

!

! ! ! ! !

'J6A@<3 A4>A@93 ?TWW' _YO
/JCFD >

)'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV 9<ELO!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH VWHP$JURRYLQJ YLUXV 9L@O!
*SSOH VWHP$SLWWLQJ YLUXV 9LIO

*'! GT\_]kSYWTNSP =\LYVSPT^PY

+DUN VSOLW) EDUN QHFURVLV
<RXJK EDUN

<XEEHU\ ZRRG &@iaa]\c`n_fUb_\Y]h'
TXLQFH \HOORZ EORWFK

+'! GT\ZTOP

9HDU EOLVWHU FDQNHU YLURLG I;<OX

! ! !

! !
! !
! !

! !

!

! !
! !

!

! ! !

)C393C<3 >' )'! @PXL^ZOPY

*SKHOHQFKRLGHV EODVWRIRUXV
*SKHOHQFKRLGHV IUDJDULDH
*SKHOHQFKRLGHV ULW]HPDERVL
-LW\OHQFKXV GLSVDFL

*'! BTWdP

9K\WRSKWKRUD FDFWRUXP
,ROOHWRWULFKXP DFXWDWXP

+'! GT\PY

=WUDZEHUU\ PRWWOH YLUXV LFcO!

! ! ! !

! ! ! ! !

*F9>3@D C79<3 >' )'! GT\PY

,KHUU\ OHDI UROO YLUXV <EKO!&D]fgW\YbV`Uhhfc``*O]fig'

! !
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@Uhhib[ cXYf!9fh LW\UXcf[Ub]gaYb

! !

! ! !

! ! !

! ! ! ! ! ! !
!

! ! ! ! !
! ! !
! ! ! !

! !

! ! !
! !

! !
! ! ! ! ! ! ! ! ! ! !

! ! ! ! !

!

! ! !
! ! ! ! !

,3>FD ?TWW$ )'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV 9<ELO!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV *96? &9dZY`acgU]_j]fig'
*SSOH VWHP$JURRYLQJ YLUXV 9L@O!
*SSOH VWHP$SLWWLQJ YLUXV 9LIO

*'! GT\_]kSYWTNSP =\LYVSPT^PY

KiVVYfm PccX &@iaa]\c`n_fUb_\Y]h'
IODW OLPE
1RUVHVKRH ZRXQG
/UXLW GLVRUGHUV) FKDW IUXLW# JUHHQ!FULQNOH# EXPS\ IUXLW RI +HQ -DYLV#!URXJK VNLQ#
VWDU!FUDFN# UXVVHW ULQJ# UXVVHW ZDUW

+'! GT\ZTOP

*SSOH VFDU!VNLQ YLURLG!9LLOX
*SSOH GLPSOH IUXLW YLURLG 9=?OX

! ! !

! !

!

! ! ! !
! ! ! ! !

! ! ! ! !

.>73 7FCAB373!>' )'! BTWdP

?HUWLFLOOLXP GDKOLDH

*'! GT\PY

*UDELV PRVDLF YLUXV 9fFO
,KHUU\ OHDI UROO YLUXV ,5<?!&D]fgW\YbV`Uhhfc``*O]fig'
=WUDZEHUU\ ODWHQW ULQJVSRW YLUXV LEKO

! ! ! !

! ! ! ! ! ! !
!

! ! ! !
! ! ! ! !
! ! ! !

! !

/CF@FD 3?J963>FD 4L^]NS )'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV *,5=?!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV *96?!&9dZY`acgU]_j]fig'
9UXQH GZDUI YLUXV 9-?!&OYfnkYf[ib[gj]fig XYf!IZ`UiaY'
9UXQXV QHFURWLF ULQJVSRW! YLUXV 97<=?! &IZ`UiaYbjYfZU``,LhYW_`YbVYf[Yf
DfUb_\Y]h7 Ifibig'

! ! ! !

! ! ! ! ! ! !
!

! ! ! ! !
! ! ! !

! ! ! ! !
! ! ! !

! !

/CF@FD 3C?7@<353 >' )'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV *,5=?!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV *96? &9dZY`acgU]_j]fig'
*SULFRW ODWHQW YLUXV 9dEO
9UXQH GZDUI YLUXV 9-?!&OYfnkYf[ib[gj]fig XYf!IZ`UiaY'
9UXQXV QHFURWLF ULQJVSRW YLUXV 97<=?!&IZ`UiaYbjYfZU``,LhYW_`YbVYf[Yf!
DfUb_\Y]h7 Ifibig'

! ! ! !
!

!

! ! ! ! ! ! !
!

! ! ! !
! ! ! !
! ! ! ! ! !
! ! ! ! !
! ! ! ! ! ! ! !

!
! ! ! ! ! ! ! !

! ! ! !
! ! ! ! !
! ! !

! !
! ! !
! ! ! ! !

! ! ! !

/CF@FD 3G<F? _YO /' 57C3#
DFD

)'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV *,5=?!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV *96?!&9dZY`acgU]_j]fig'
*UDELV PRVDLF YLUXV 9fFO
,KHUU\ JUHHQ ULQJ PRWWOH YLUXV <@KFO
,KHUU\ OHDI UROO YLUXV ,5<?!&D]fgW\YbV`Uhhfc``*O]fig'
,KHUU\ QHFURWLF UXVW\ PRWWOH YLUXV ,7<6? &bY_fch]gW\Y KcghgW\YW_ib[ XYf!
L|y_]fgW\Y'
5LWWOH FKHUU\ YLUXV & ibX ' E<\O.) E<\O/!&D`Y]bZf|W\h][_Y]h!XYf!D]fgW\Y'
,KHUU\ PRWWOH OHDI YLUXV <\FEO!
9UXQH GZDUI YLUXV 9-?!&OYfnkYf[ib[gj]fig XYf!IZ`UiaY'
Ifibig bYWfch]W f]b[gdch!j]fig IGKLO!&IZ`UiaYbjYfZU``,LhYW_`YbVYf[Yf!DfUb_*
\Y]h7 Ifibig'
KUgdVYffm f]b[gdch!j]fig KdKLO!&A]aVYYff]b[Z`YW_Ybj]fig'
=WUDZEHUU\ ODWHQW ULQJVSRW j]fig LEKLO
>RPDWR EODFN ULQJ QHSRYLUXV M;KO!

! !
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@Uhhib[ cXYf!9fh LW\UXcf[Ub]gaYb

! !

! ! !

! ! ! !
!

!

! ! ! ! ! ! !
!

! ! ! !
! ! ! ! !

! ! ! ! ! !
! ! ! !

! !

/CF@FD 6A?7DE<53 _YO /'
D3><5<@3

)'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV *,5=?!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV *96?!&9dZY`acgU]_j]fig'
6\UREDODQ ODWHQW ULQJVSRW YLUXV FEKLO
9UXQH GZDUI YLUXV 9-? &OYfnkYf[ib[gj]fig XYf!IZ`UiaY'
9UXQXV QHFURWLF ULQJVSRW! YLUXV 97<=?! &IZ`UiaYbjYfZU``,LhYW_`YbVYf[Yf
DfUb_\Y]h7 Ifibig'

! ! !

! ! ! ! ! ! !
!

! ! ! ! !
! ! ! !

! ! ! ! !
! ! ! ! !

! !
! ! ! ! !

!

! ! ! ! !

/CF@FD B7CD<53 )'! GT\PY

*SSOH FKORURWLF OHDI VSRW YLUXV 9<ELO!&W\`cfch]gW\Yg ;`UhhZ`YW_Ybj]fig XYg!9d*
ZY`g'
*SSOH PRVDLF YLUXV 9IFO &9dZY`acgU]_j]fig'
*SULFRW ODWHQW YLUXV 9dEO
9UXQH GZDUI YLUXV 9-?!&OYfnkYf[ib[gj]fig XYf!IZ`UiaY'
9UXQXV QHFURWLF ULQJVSRW YLUXV IGKLO &IZ`UiaYbjYfZU``,LhYW_`YbVYf[Yf!DfUb_*
\Y]h7 Ifibig'
=WUDZEHUU\ ODWHQW ULQJVSRW YLUXV LEKLO

*'! GT\ZTOP

9HDFK ODWHQW PRVDLF YLURLG IEFOX

! ! !

! ! ! ! ! ! !
! ! !

! ! ! !
! ! ! ! ! ! !

! ! !
! ! ! ! !
! ! ! ! !

0<47D >' )'! GT\PY

^Y bUW\ XYf!VYhfYZZYbXYb 9fh!*UDELV PRVDLF YLUXV 9fFO
+ODFNFXUUDQW UHYHUVLRQ YLUXV ;KO!
,XFXPEHU!PRVDLF YLUXV <FO &@if_YbacgU]_j]fig'
0RRVHEHUU\ YHLQ EDQGLQJ UggcW]UhYX j]figYg @O;UO!&a]h XYa!9XYfbacgU]_
XYf!LhUW\Y`VYYfY Uggcn]]YfhY O]fYb'
=WUDZEHUU\ ODWHQW ULQJVSRW YLUXV LEKLO
<DVSEHUU\ ULQJVSRW YLUXV KdKLO &A]aVYYff]b[Z`YW_Ybj]fig'

! ! !

! !

!

! ! ! !
! ! ! !
! ! ! !

! ! !
! ! !
! ! ! !
! ! ! !

! ! ! ! !
! ! ! !

!

! ! !

! !

! ! !

0F4FD >' )'! BTWdP

9K\WRSKWKRUD VSS+

*'! GT\PY

^Y bUW\ XYf!VYhfYZZYbXYb 9fh
*SSOH PRVDLF YLUXV *96?!&9dZY`acgU]_j]fig'
+ODFN UDVSEHUU\ QHFURVLV YLUXV ;KGO!
,XFXPEHU!PRVDLF YLUXV ,6?!&@if_YbacgU]_j]fig'
<DVSEHUU\ OHDI PRWWOH KEFO!
<DVSEHUU\ OHDI VSRW KELO
<DVSEHUU\ YHLQ FKORURVLV YLUXV KO<O!
<XEXV \HOORZ QHW YLUXV KRGO
<DVSEHUU\ EXVK\ GZDUI YLUXV K;=O!

+'! BSc^Z[WL]XPY

<XEXV VWXQW SK\WRSODVPD

,'! GT\_]kSYWTNSP DfUb_\Y]hYb

<DVSEHUU\ \HOORZ VSRW

! ! !

! ! !
! ! ! !
! ! ! !
! ! ! !

!

! ! !
! ! ! !
! ! ! !

2355<@<F? >' )'! GT\PY

+OXHEHUU\ VKRHVWULQJ YLUXV ;LLO!
+OXHEHUU\ UHG ULQJVSRW YLUXV ;KKO!
+OXHEHUU\ VFRUFK YLUXV ;`LWO
+OXHEHUU\ VKRFN YLUXV ;`L\O

*'! BSc^Z[WL]XPY

+OXHEHUU\ VWXQW SK\WRSODVPD
+OXHEHUU\ ZLWFKHV" EURRP SK\WRSODVPD
,UDQEHUU\ IDOVH EORVVRP SK\WRSODVPD

! !

Drucksache 412/18 - 46 -



@Uhhib[ cXYf!9fh LW\UXcf[Ub]gaYb

! !

! ! !

!
! !

! ! !
! ! !

+'! GT\_]kSYWTNSP =\LYVSPT^PY

+OXHEHUU\ PRVDLF DJHQW
,UDQEHUU\ ULQJVSRW DJHQW
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3YWLRP -

&ni t 1 9VgUhn /'

3YQZ\OP\_YRPY!LY!`T]_PWWP!=ZY^\ZWWP%!4P[\ZM_YR!_YO!FY^P\]_NS_YR

@Uhhib[,9fh DUhY[cf]Y BbhYfjU``

! !

! !

! ! ! ! !

!

! ! !

! !

!

!

!

! ! ! ! ! !

!

!

'3DE3@73!D3E<G3 ?TWW' 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! !
! ! !

!

!

! ! ! ! ! ! !

!

! ! ! ! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

!

'<ECFD >$" )ACEF@7>>3
1H<@9>7 _YO /A@5<CFD
CLQ$

GZ\]^_QPYXL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ XifW\*

[YZ|\fh+

CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX

gYW\g CU\fY bUW\ XYa =Uhia ]\fYf 9bYf_Ybbib[

U`g FihhYfdZ`UbnY Z|f! OcfghiZYbaUhYf]U` VYdfcVh

ibX ibhYfgiW\h gck]Y UbgW\`]YyYbX ]b LYW\g*

CU\fYg*BbhYfjU``Yb ]a A]bV`]W_ UiZ XUg Ocf\Ub*

XYbgY]b XYf!]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[U*

b]gaYb+

! ! ! ! ! ! ! !

!

! ! ! ! ! !

! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

!

4L]T]XL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

Ocb XYb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` k]fX

U``Y gYW\g CU\fY Y]b fYdfzgYbhUh]jYf!9bhY]` VYdfcVh

ibX ibhYfgiW\h UiZ! XYf! @fibX`U[Y Y]bYf! ;YkYf*

hib[ XYg ;YZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y /

MY]` 9! GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf*

[Ub]gaYb+

! ! !
!

! ! ! ! ! !

!

!

IP\^TQTdTP\^P] _YO D^LY&
OL\OXL^P\TLW

=]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! !

!

! ! ! ! ! ! !
!

'ACJ>FD 3G7>>3@3 >$ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*
[YZ|\fh+

! ! !
! ! !

'J6A@<3 A4>A@93 ?TWW$"
,3>FD ?TWW'" /JCFD >

! ! ! ! ! !

!

!!

!

3WWP =L^PRZ\TPY
=]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! !

GZ\]^_QPYXL^P\TLW CYXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]U` k]fX .2

CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYfdZ`UbnY

Z|f!OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYfgiW\h+!=]Y

CU\fYgZf]gh VY[]bbh a]h XYa CU\f) ]b XYa X]Y 9b*

Yf_Ybbib[ YfZc`[h ]gh+ 9bgW\`]YyYbX k]fX g]Y ]b .2*

CU\fYg*BbhYfjU``Yb ]a A]bV`]W_ UiZ XUg Ocf\Ub*

XYbgY]b XYf!]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[U*

b]gaYb) a]h 9igbU\aY jcb j]figz\b`]W\Yb DfUb_*

\Y]hYb ibX O]fc]XYb ibhYfgiW\h+!

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! ! ! ! !

4L]T]XL^P\TLW Ocb XYb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` k]fX

U``Y .2 CU\fY Y]b fYdfzgYbhUh]jYf! 9bhY]` VYdfcVh

ibX ibhYfgiW\h UiZ! XYf! @fibX`U[Y Y]bYf! ;YkYf*

hib[ XYg ;YZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y 1
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UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb) a]h 9igbU\aY

jcb j]figz\b`]W\Yb DfUb_\Y]hYb ibX O]fc]XYb+ =]Y

CU\fYgZf]gh VY[]bbh a]h XYa CU\f) ]b XYa X]Y 9b*

Yf_Ybbib[ YfZc`[h ]gh+

! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! ! ! !

! ! !

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! ! ! !

IP\^TQTdTP\^P] ?L^P\TLW Ocb XYb FihhYfdZ`UbnYb Z|f! nYfh]Z]n]YfhYg FUhYf]U`

k]fX U``Y .2 CU\fY Y]b fYdfzgYbhUh]jYf! 9bhY]` VY*

dfcVh ibX ibhYfgiW\h UiZ XYf! @fibX`U[Y Y]bYf

;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb

IZ`UbnYb ]a A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf

]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb a]h

9igbU\aY jcb j]figz\b`]W\Yb DfUb_\Y]hYb ibX

O]fc]XYb+ =]Y CU\fYgZf]gh VY[]bbh a]h XYa CU\f) ]b

XYa X]Y 9bYf_Ybbib[ YfZc`[h ]gh+

! ! !D^LYOL\OXL^P\TLW

! ! !

!

! ! ! ! ! ! !
!

)<5FD 53C<53 >$ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*
[YZ|\fh

! !

!

! ! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

)C393C<3 >$ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ kz\*

fYbX XYf!OY[YhUh]cbgdYf]cXY XifW\[YZ|\fh+

;Y] IZ`UbnYb ibX FUhYf]U`) X]Y XifW\ F]_fcjYf*

aY\fib[ YfnYi[h kifXYb ibX kYb][Yf! U`g XfY]

FcbUhY `Ub[ [Y\U`hYb kYfXYb)! ]gh ]b X]YgYa SY]h*

fUia `YX][`]W\ Y]bY Dcbhfc``Y YfZcfXYf`]W\+

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! !

GZ\]^_QPYXL^P\TLW CYXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]U` k]fX Y]b

CU\f!bUW\ ]\fYf!9bYf_Ybbib[ U`g FihhYfdZ`UbnY Z|f

OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYfgiW\h! gck]Y

UbgW\`]YyYbX ]b >]b*CU\fYg*BbhYfjU``Yb ]a A]bV`]W_

UiZ XUg Ocf\UbXYbgY]b XYf!]b 9b`U[Y!1 UiZ[YZ|\f*

hYb LW\UXcf[Ub]gaYb+

! ! !
!

!4L]T]%!IP\^TQTdTP\^P] _YO
D^LYOL\OXL^P\TLW

! !

!

! ! ! ! ! ! !

!

*F9>3@D!C79<3 >+ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! !

GZ\]^_QPYXL^P\TLW CYXY V`|\YbXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]*

U` k]fX Y]b CU\f!bUW\ ]\fYf!9bYf_Ybbib[ U`g Fih*

hYfdZ`UbnY Z|f! OcfghiZYbaUhYf]U` VYdfcVh ibX ib*

hYfgiW\h gck]Y UbgW\`]YyYbX ]b >]b*CU\fYg*

BbhYfjU``Yb ]a A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf

]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb+

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

!

4L]T]XL^P\TLW Ocb XYb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` k]fX

^YXYg CU\f!Y]b fYdfzgYbhUh]jYf 9bhY]` VYdfcVh ibX

ibhYfgiW\h UiZ XYf! @fibX`U[Y Y]bYf! ;YkYfhib[

XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y /

MY]` 9! GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf*

[Ub]gaYb+

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! ! ! ! !

IP\^TQTdTP\^P] ?L^P\TLW Ocb XYb FihhYfdZ`UbnYb Z|f! nYfh]Z]n]YfhYg FUhYf]U`

k]fX U``Y XfY] CU\fY Y]b fYdfzgYbhUh]jYf!9bhY]` VY*

dfcVh ibX ibhYfgiW\h UiZ XYf! @fibX`U[Y Y]bYf

;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb

IZ`UbnYb ]a A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf
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]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`UbnYbUfhYb

ibX XYfYb AmVf]XYb'!gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb

LW\UXcf[Ub]gaYb+=]Y CU\fYgZf]gh VY[]bbh a]h XYa

CU\f) ]b XYa X]Y 9bYf_Ybbib[ YfZc`[h!]gh+

! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! !D^LYOL\OXL^P\TLW

! ! !

!

! ! ! ! ! ! !

!

.>73 7FCAB373 >+ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! !

GZ\]^_QPYXL^P\TLW CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX

nY\b CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYf*

dZ`UbnY Z|f! OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYf*

giW\h gck]Y UbgW\`]YyYbX ]b SY\b*CU\fYg*

BbhYfjU``Yb ]a A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf

]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb+

! ! ! ! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! !

!

4L]T]XL^P\TLW Ocb XYb FihhYfdZ`UbnYb Z|f!;Ug]gaUhYf]U` k]fX Y]b

fYdfzgYbhUh]jYf!9bhY]` VYdfcVh) gc XUgg U``Y IZ`Ub*

nYb ]b Y]bYa 0-*CU\fYg*BbhYfjU`` UiZ XYf @fibX`U*

[Y Y]bYf! ;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [Y*

bUbbhYb IZ`UbnYb ]a A]bV`]W_ UiZ XUg Ocf\UbXYb*

gY]b XYf!]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`Ub*

nYbUfhYb ibX XYfYb AmVf]XYb'! gck]Y 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb+ibhYfgiW\h kYf*

XYb+

! ! ! ! ! ! !

! ! ! ! ! !

! !

! ! ! ! ! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! !

IP\^TQTdTP\^P] ?L^P\TLW ;Y] FihhYfdZ`UbnYb)!X]Y nif!>fnYi[ib[ jcb LUUh*

[ih jYfkYbXYh kYfXYb) k]fX Y]b fYdfzgYbhUh]jYf

9bhY]` X]YgYf! FihhYfdZ`UbnYb nif! LUUh[ihYfnYi*

[ib[ VYdfcVh) gc XUgg U``Y IZ`UbnYb ]b Y]bYa 1-*

CU\fYg*BbhYfjU`` UiZ XYf @fibX`U[Y Y]bYf! ;YkYf*

hib[ XYg ;YZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y /

MY]` 9! GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf*

[Ub]gaYb+ibhYfgiW\h kYfXYb+ ;Y] FihhYfdZ`UbnYb)

X]Y _Y]bY FihhYfdZ`UbnYb nif LUUh[ihYfnYi[ib[

g]bX) k]fX Y]b fYdfzgYbhUh]jYf!9bhY]` X]YgYf IZ`Ub*

nYb VYdfcVh) gc XUgg U``Y IZ`UbnYb ]b Y]bYa 0-*

CU\fYg*BbhYfjU`` UiZ XYf @fibX`U[Y Y]bYf! ;YkYf*

hib[ XYg ;YZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y /

MY]` 9! GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf*

[Ub]gaYb+ibhYfgiW\h kYfXYb+

! ! !D^LYOL\OXL^P\TLW

! !

!

! ! ! ! ! ! !

!

/<DE35<3!G7C3 >$ 3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

!

! !

! !

! ! !

! !

! ! ! ! ! ! !

!

/CF@FD!3?J963>FD"

/$ 3C?7@<353"

/$ 6A?7DE<53"

/$ B7CD<53 _YO

/$ D3><5<@3

3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! ! ! !GZ\]^_QPYXL^P\TLW CYXY V`|\YbXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]*
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U` k]fX Y]b CU\f!bUW\ ]\fYf!9bYf_Ybbib[ U`g Fih*

hYfdZ`UbnY Z|f! OcfghiZYbaUhYf]U` gck]Y UbgW\`]Y*

yYbX ]b >]b*CU\fYg*BbhYfjU``Yb UiZ I=O! &IfibY

XkUfZ O]fig q OYfnkYf[ib[gj]fig XYf! IZ`UiaY'

ibX IGKLO &Ifibig bYWfch]W f]b[gdch j]fig q

IZ`UiaYbjYfZU``&LhYW_`YbVYf[Yf! DfUb_\Y]h'! VY*

dfcVh ibX ibhYfgiW\h+ CYXYf! ;Uia) XYf! nif! ;Y*

ghziVib[ Ub[YdZ`Ubnh kifXY) Vnk+ [Y[YVYbYbZU``g

XYf!AUidhdc``YbgdYbXYf ]b XYf Na[YVib[ kYfXYb

UiZ I=O!ibX IGKLO!VYdfcVh!ibX ibhYfgiW\h+

;Y] 9% SHUVLFD k]fX ^YXY V`|\YbXY FihhYfdZ`UbnY

Z|f! OcfghiZYbaUhYf]U` Y]b CU\f! bUW\ ]\fYf! 9bYf*

_Ybbib[ U`g FihhYfdZ`UbnY Z|f! OcfghiZYbaUhYf]U`

VYdfcVh ibX UiZ IEFOX &IYUW\ `UhYbh acgU]W

j]fc]X'! ibhYfgiW\h+

CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX

nY\b CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYf*

dZ`UbnY Z|f!OcfghiZYbaUhYf]U` gck]Y UbgW\`]YyYbX

]b SY\b*CU\fYg*BbhYfjU``Yb VYdfcVh ibX UiZ X]Y

O]fYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y 1 Z|f! X]Y

VYhfYZZYbXY 9fh fY`YjUbh! g]bX) a]h 9igbU\aY jcb

I=O!ibX IGKLO+

! !

! ! ! ! ! !

! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! !

! ! ! !

! ! ! ! ! ! !

! !

! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

!

! ! ! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! ! ! ! !

! ! ! ! !

4L]T]XL^P\TLW Ocb XYb V`|\YbXYb FihhYfdZ`UbnYb Z|f ;Ug]gaU*

hYf]U` k]fX ^YXYg CU\f Y]b fYdfzgYbhUh]jYf! 9bhY]`

VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;YkYfhib[

XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ

I=O! ibX IGKLO ibhYfgiW\h+ Ocb XYb ;ziaYb)

X]Y nif! ;YghziVib[ Ub[YdZ`Ubnh kifXYb) Vnk+

[Y[YVYbYbZU``g XYb AUidhdc``YbgdYbXYfb ]b XYf

Na[YVib[ k]fX Y]b fYdfzgYbhUh]jYf!9bhY]` VYdfcVh

ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg ;Y*

ZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb UiZ I=O!ibX

IGKLO!ibhYfgiW\h+

;Y] 9% SHUVLFD k]fX Y]baU` ]a CU\f Y]b fYdfzgYbhU*

h]jYf!9bhY]` XYf!V`|\YbXYb FihhYfdZ`UbnYb Z|f!;U*

g]gaUhYf]U` VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf

;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb

IZ`UbnYb UiZ IEFOX ibhYfgiW\h+

Ocb XYb b]W\hV`|\YbXYb FihhYfdZ`UbnYb Z|f! ;U*

g]gaUhYf]U` k]fX U``Y XfY] CU\fY Y]b fYdfzgYbhUh]jYf

9bhY]` VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;Y*

kYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`Ub*

nYb UiZ I=O!ibX IGKLO ibhYfgiW\h+

Ocb XYb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` k]fX

U``Y nY\b CU\fY Y]b fYdfzgYbhUh]jYf!9bhY]` VYdfcVh

ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg ;Y*

ZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb UiZ X]Y LW\U*

Xcf[Ub]gaYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y / MY]`

9!GiaaYf!/ &HVghdZ`UbnYbUfhYb ibX XYfYb AmV*

f]XYb' gck]Y 9b`U[Y 1 Z|f X]Y VYhfYZZYbXY 9fh fY`Y*

jUbh!g]bX) a]h 9igbU\aY jcb I=O!ibX!IGKLO+

! ! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

IP\^TQTdTP\^P] ?L^P\TLW Ocb XYb V`|\YbXYb FihhYfdZ`UbnYb Z|f!nYfh]Z]n]Yf*

hYg FUhYf]U` k]fX ^YXYg CU\f Y]b fYdfzgYbhUh]jYf

9bhY]` VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;Y*

kYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`Ub*

Drucksache 412/18- 51 -



nYb UiZ I=O! ibX IGKLO ibhYfgiW\h+ Ocb XYb

;ziaYb) X]Y nif!;YghziVib[ Ub[YdZ`Ubnh!kifXYb)

Vnk+ [Y[YVYbYbZU``g XYb AUidhdc``YbgdYbXYfb ]b

XYf! Na[YVib[ k]fX Y]b fYdfzgYbhUh]jYf! 9bhY]`

VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;YkYfhib[

XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ

I=O!ibX IGKLO!ibhYfgiW\h+

;Y] 9% SHUVLFD k]fX Y]baU` ]a CU\f Y]b fYdfzgYbhU*

h]jYf!9bhY]` XYf!V`|\YbXYb FihhYfdZ`UbnYb Z|f!nYfh]*

Z]n]YfhYg FUhYf]U` VYdfcVh ibX UiZ XYf! @fibX`U[Y

Y]bYf!;YkYfhib[ XYg ;YZU``gf]g]_cg XYf![YbUbbhYb

IZ`UbnYb UiZ IEFOX ibhYfgiW\h+

Ocb XYb b]W\hV`|\YbXYb FihhYfdZ`UbnYb Z|f!nYfh]*

Z]n]YfhYg FUhYf]U` k]fX U``Y XfY] CU\fY Y]b fYdfzgYb*

hUh]jYf!9bhY]` VYdfcVh ibX UiZ XYf!@fibX`U[Y Y]bYf

;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb

IZ`UbnYb UiZ I=O!ibX IGKLO!ibhYfgiW\h+

Ocb XYb FihhYfdZ`UbnYb Z|f! nYfh]Z]n]YfhYg FUhYf]U`

k]fX U``Y .2 CU\fY Y]b fYdfzgYbhUh]jYf! 9bhY]` VY*

dfcVh ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg

;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ X]Y

LW\UXcf[Ub]gaYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y

/ MY]` 9 GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 +Z|f!X]Y VYhfYZZYbXY 9fh

fY`YjUbh g]bX) a]h 9igbU\aY jcb I=O! ibX

IGKLO+!

! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! !

! ! ! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! !D^LYOL\OXL^P\TLW

! !
! ! ! ! ! ! !

!

/CF@FD!3G<F? !!_YO

/$ 57C3DFD
3WWP!=L^PRZ\TPY =]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

! ! ! ! !

! ! ! ! ! !

! ! !

! ! ! ! !

! ! ! !

! ! ! !

! ! ! !

! ! ! ! !

!

! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! !

GZ\]^_QPYXL^P\TLW CYXY V`|\YbXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]*

U` k]fX Y]b CU\f!bUW\ ]\fYf!9bYf_Ybbib[ U`g Fih*

hYfdZ`UbnY Z|f! OcfghiZYbaUhYf]U` gck]Y UbgW\`]Y*

yYbX ]b >]b*CU\fYg*BbhYfjU``Yb UiZ I=O! ibX

IGKLO!VYdfcVh!ibX ibhYfgiW\h+ CYXYf!;Uia) XYf

nif!;YghziVib[ Ub[YdZ`Ubnh kifXY) Vnk+ [Y[YVY*

bYbZU``g X]Y AUidhdc``YbgdYbXYf!]b XYf!Na[YVib[

kYf*!XYb UiZ I=O!ibX IGKLO!VYdfcVh ibX ibhYf*

giW\h+

CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX

nY\b CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYf*

dZ`UbnY Z|f!OcfghiZYbaUhYf]U` gck]Y UbgW\`]YyYbX

]b SY\b*CU\fYg*BbhYfjU``Yb VYdfcVh ibX UiZ X]Y

O]fYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y 1 Z|f! X]Y

VYhfYZZYbXY 9fh fY`YjUbh! g]bX) a]h 9igbU\aY jcb

I=O!ibX IGKLO)!k]Y UiW\ XUbb) kYbb 9b\U`hg*

dib_hY Z|f!XUg Ocf\UbXYbgY]b XYf!]b 9b`U[Y /!MY]`

9!GiaaYf!/ &HVghdZ`UbnYbUfhYb ibX XYfYb AmV*

f]XYb'! gck]Y 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[U*

b]gaYb jcf`]Y[Yb+

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! !

4L]T]XL^P\TLW Ocb XYb V`|\YbXYb FihhYfdZ`UbnYb Z|f ;Ug]gaU*

hYf]U` k]fX ^YXYg CU\f Y]b fYdfzgYbhUh]jYf! 9bhY]`

VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;YkYfhib[

XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ

I=O! ibX IGKLO ibhYfgiW\h+ Ocb XYb ;ziaYb)
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X]Y nif! ;YghziVib[ Ub[YdZ`Ubnh kifXYb) Vnk+

[Y[YVYbYbZU``g XYb AUidhdc``YbgdYbXYfb ]b XYf

Na[YVib[ k]fX Y]b fYdfzgYbhUh]jYf!9bhY]` VYdfcVh

ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg ;Y*

ZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb UiZ I=O!ibX

IGKLO!ibhYfgiW\h+

Ocb XYb b]W\hV`|\YbXYb FihhYfdZ`UbnYb Z|f! ;U*

g]gaUhYf]U` k]fX U``Y XfY] CU\fY Y]b fYdfzgYbhUh]jYf

9bhY]` VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;Y*

kYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`Ub*

nYb UiZ I=O!ibX IGKLO ibhYfgiW\h+

Ocb XYb FihhYfdZ`UbnYb Z|f ;Ug]gaUhYf]U` k]fX

U``Y nY\b CU\fY Y]b fYdfzgYbhUh]jYf!9bhY]` VYdfcVh

ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg ;Y*

ZU``gf]g]_cg XYf![YbUbbhYb IZ`UbnYb UiZ X]Y LW\U*

Xcf[Ub]gaYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y / MY]`

9!GiaaYf!/ &HVghdZ`UbnYbUfhYb ibX XYfYb AmV*

f]XYb' gck]Y 9b`U[Y 1 Z|f X]Y VYhfYZZYbXY 9fh fY`Y*

jUbh!g]bX) a]h 9igbU\aY jcb I=O!ibX!IGKLO+

! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

!

! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! ! ! ! !

! ! ! ! !

!
! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

IP\^TQTdTP\^P] ?L^P\TLW
Ocb XYb V`|\YbXYb FihhYfdZ`UbnYb Z|f!nYfh]Z]n]Yf*

hYg FUhYf]U` k]fX ^YXYg CU\f Y]b fYdfzgYbhUh]jYf

9bhY]` VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;Y*

kYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`Ub*

nYb UiZ I=O! ibX IGKLO ibhYfgiW\h+ Ocb XYb

;ziaYb) X]Y nif!;YghziVib[ Ub[YdZ`Ubnh!kifXYb)

Vnk+ [Y[YVYbYbZU``g XYb AUidhdc``YbgdYbXYfb ]b

XYf! Na[YVib[ k]fX Y]b fYdfzgYbhUh]jYf! 9bhY]`

VYdfcVh ibX UiZ XYf! @fibX`U[Y Y]bYf! ;YkYfhib[

XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ

I=O!ibX IGKLO!ibhYfgiW\h+

Ocb XYb b]W\hV`|\YbXYb FihhYfdZ`UbnYb Z|f!nYfh]*

Z]n]YfhYg FUhYf]U` k]fX U``Y XfY] CU\fY Y]b fYdfzgYb*

hUh]jYf!9bhY]` VYdfcVh ibX UiZ XYf!@fibX`U[Y Y]bYf

;YkYfhib[ XYg ;YZU``gf]g]_cg XYf! [YbUbbhYb

IZ`UbnYb UiZ I=O!ibX IGKLO!ibhYfgiW\h+

Ocb XYb FihhYfdZ`UbnYb Z|f! nYfh]Z]n]YfhYg FUhYf]U`

k]fX U``Y .2 CU\fY Y]b fYdfzgYbhUh]jYf! 9bhY]` VY*

dfcVh ibX UiZ XYf!@fibX`U[Y Y]bYf!;YkYfhib[ XYg

;YZU``gf]g]_cg XYf! [YbUbbhYb IZ`UbnYb UiZ X]Y

LW\UXcf[Ub]gaYb ibhYfgiW\h) X]Y [Yazy 9b`U[Y

/ MY]` 9 GiaaYf / &HVghdZ`UbnYbUfhYb ibX XYfYb

AmVf]XYb'!gck]Y 9b`U[Y 1 Z|f!X]Y VYhfYZZYbXY 9fh

fY`YjUbh g]bX) a]h 9igbU\aY jcb I=O! ibX

IGKLO+!

! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! !

D^LYOL\OXL^P\TLW ;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`UbnYbUf*

hYb ibX XYfYb AmVf]XYb'! gck]Y 9b`U[Y 1 UiZ[Y*

Z|\fhYb LW\UXcf[Ub]gaYb!jcf`]Y[Yb+
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0<47D >' GZ\]^_QPYXL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ XifW\*

[YZ|\fh+

CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX j]Yf

CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYfdZ`UbnY

Z|f! OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYfgiW\h

gck]Y UbgW\`]YyYbX ]b O]Yf*CU\fYg*BbhYfjU``Yb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb k]Y UiW\ XUbb)

kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b XYf!]b

9b`U[Y / MY]` 9 GiaaYf / &HVghdZ`UbnYbUfhYb

ibX XYfYb AmVf]XYb'!UiZ[YZ|\fhYb LW\UXcf[Ub]g*

aYb jcf`]Y[Yb+

! !

! !

!

! ! ! ! ! ! !

!

! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! !

! !

! ! !
! !

! ! ! ! ! !

!

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! !

4L]T]&% IP\^TQTdTP\^P]
_YO D^LYOL\OXL^P\TLW

=]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`UbnYbUf*

hYb ibX XYfYb AmVf]XYb') MY]` ;! gck]Y 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb jcf`]Y[Yb+

! !

!

! ! ! ! ! ! !

!

! ! ! ! !

! ! ! ! ! !

! ! ! !

! ! ! !

! ! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! !

!

0F4FD >' GZ\]^_QPYXL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ XifW\*

[YZ|\fh+

CYXY FihhYfdZ`UbnY Z|f OcfghiZYbaUhYf]U` k]fX

nkY] CU\fY bUW\ ]\fYf 9bYf_Ybbib[ U`g FihhYf*

dZ`UbnY Z|f! OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYf*

giW\h gck]Y UbgW\`]YyYbX ]b SkY]*CU\fYg*

BbhYfjU``Yb ]a A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf

]b 9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb k]Y

UiW\ XUbb) kYbb 9b\U`hgdib_hY Z|f! XUg Ocf\Ub*

XYbgY]b XYf! ]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVgh*

dZ`UbnYbUfhYb ibX XYfYb AmVf]XYb') MY]` ;! gck]Y

9b`U[Y 1 UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb jcf`]Y*

[Yb+

! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! !

! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! !

4L]T]XL^P\TLW ;Y] IZ`UbnYb) X]Y UiZ XYa ?Y`X cXYf ]b M{dZYb

Ub[YVUih kYfXYb) k]fX X]Y j]giY``Y Dcbhfc``Y

nkY]aU` ^z\f`]W\ XifW\[YZ|\fh+

;Y] IZ`UbnYb ibX FUhYf]U`) X]Y XifW\ F]_fcjYf*

aY\fib[ YfnYi[h kifXYb ibX kYb][Yf! U`g XfY]

FcbUhY `Ub[ [Y\U`hYb kYfXYb)! ]gh ]b X]YgYa SY]h*

fUia `YX][`]W\ Y]bY Dcbhfc``Y YfZcfXYf`]W\+

;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`UbnYbUf*

hYb ibX XYfYb AmVf]XYb') MY]` ;! gck]Y 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb jcf`]Y[Yb+

! ! !
!

! ! ! ! ! !

!

! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! ! ! ! !

! ! !

IP\^TQTdTP\^P] _YO D^LY&
OL\OXL^P\TLW

=]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` 9!GiaaYf!/ &HVghdZ`UbnYbUf*

hYb ibX XYfYb AmVf]XYb') MY]` ;! gck]Y 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb jcf`]Y[Yb+
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2355<@<F? >' GZ\]^_QPYXL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ XifW\*

[YZ|\fh+

CYXY FihhYfdZ`UbnY Z|f!OcfghiZYbaUhYf]U` k]fX Z|bZ

CU\fY bUW\ ]\fYf! 9bYf_Ybbib[ U`g FihhYfdZ`UbnY

Z|f! OcfghiZYbaUhYf]U` VYdfcVh ibX ibhYfgiW\h

gck]Y UbgW\`]YyYbX ]b ?|bZ*CU\fYg*BbhYfjU``Yb ]a

A]bV`]W_ UiZ XUg Ocf\UbXYbgY]b XYf! ]b 9b`U[Y 1

UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb k]Y UiW\ XUbb)

kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b XYf!]b

9b`U[Y / MY]` ;! UiZ[YZ|\fhYb LW\UXcf[Ub]gaYb

jcf`]Y[Yb+

! !

! !

!

! ! ! ! ! ! !

!

! ! ! ! !

! ! ! ! !

! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! ! ! !

! ! ! ! !

! ! ! ! !

!

! ! ! ! ! ! ! !

!

! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! !

4L]T]XL^P\TLW =]Y j]giY``Y Dcbhfc``Y k]fX nkY]aU` ^z\f`]W\ XifW\*

[YZ|\fh+

;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` ;!gck]Y 9b`U[Y 1 UiZ[YZ|\f*

hYb LW\UXcf[Ub]gaYb jcf`]Y[Yb+

! ! !
!

! ! ! ! ! !

!

! ! ! !

! ! ! ! !

! ! ! ! ! ! !

! ! !

IP\^TQTdTP\^P] _YO D^LY&
OL\OXL^P\TLW

=]Y j]giY``Y Dcbhfc``Y k]fX Y]baU` ^z\f`]W\ XifW\*

[YZ|\fh+

;YdfcVib[ ibX NbhYfgiW\ib[ kYfXYb XifW\[Y*

Z|\fh) kYbb 9b\U`hgdib_hY Z|f!XUg Ocf\UbXYbgY]b

XYf!]b 9b`U[Y / MY]` ;!gck]Y 9b`U[Y 1 UiZ[YZ|\f*

hYb LW\UXcf[Ub]gaYb jcf`]Y[Yb+
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3YWLRP .

&ni t!5!9VgUhn 1 ibX 2!ibX!t .2 9VgUhn 2'

>T]^P!VZY^\ZWW\PWP`LY^P\!DNSLOZ\RLYT]XPY

@Uhhib[ cXYf!9fh LdYn]Z]gW\Y LW\UXcf[Ub]gaYb

! !

! !

! ! ! ! ! ! ! !

!

! ! ! !

! ! !

! !

! !

! !

! !

)C393C<3 >' @PXL^ZOPY

5RQJLGRUXV DWWHQXDWHV

5RQJLGRUXV HORQJDWHV

5RQJLGRUXV PDFURVRPD

ALSKLQHPD GLYHUVLFDXGDWXP

! ! ! !

! !

*F9>3@D C79<3 >' @PXL^ZOPY

ALSKLQHPD GLYHUVLFDXGDWXP

! ! !

! !

.>73!7FCAB373 >' @PXL^ZOPY

ALSKLQHPD GLYHUVLFDXGDWXP

! ! ! !

! !

/<DE35<3 G7C3 >' @PXL^ZOPY

ALSKLQHPD LQGH[

! ! ! !

!

!

! !

! !

! !

! !

/CF@FD 3G<F? _YO /$ 57C3#

DFD

@PXL^ZOPY

5RQJLGRUXV DWWHQXDWHV

5RQJLGRUXV HORQJDWHV

5RQJLGRUXV PDFURVRPD

ALSKLQHPD GLYHUVLFDXGDWXP

! ! ! ! !

! !

!

! !

! !

! !

/$ 6A?7DE<53% /$ B7CD<53 _YO

/$ D3><5<@3

@PXL^ZOPY

5RQJLGRUXV DWWHQXDWHV

5RQJLGRUXV HORQJDWHV

ALSKLQHPD GLYHUVLFDXGDWXP

! ! !

! !

! !

! !

0<47D >' @PXL^ZOPY

5RQJLGRUXV HORQJDWHV

5RQJLGRUXV PDFURVRPD

ALSKLQHPD GLYHUVLFDXGDWXP

! ! !

! !

! !

! !

! !

0F4FD >' @PXL^ZOPY

5RQJLGRUXV DWWHQXDWHV

5RQJLGRUXV HORQJDWHV

5RQJLGRUXV PDFURVRPD

ALSKLQHPD GLYHUVLFDXGDWXP
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3YWLRP /

&ni!t .-'

?LbTXLW!d_Wk]]TRP 3YdLSW!9PYP\L^TZYPY!Qm\!4L]T]XL^P\TLW L_Q!OPX!
8PWO!_Y^P\!YTNS^!TY]PV^PY]TNSP\PY!4POTYR_YRPY _YO!XLbTXLW!d_Wk]]TRP!

>PMPY]OL_P\!`ZY!?_^^P\[QWLYdPY Qm\!4L]T]XL^P\TLW

I_Wk]]TRP 3YdLSW 9PYP\L^TZYPY L_Q OPX 8PWO

! !

! !

! !

! !
!

! !

! ! ! ! Q! ! !

! ! ^! ! ! !9L^^_YR ZOP\ 3\^ FY^P\WLRPY 3YOP\P] ?L^P\TLW

! ! ! ! !,DVWDQHD VDWLYD F]``+ 0 /

! ! ! !,LWUXV E+ 0 .

! ! ! ! !,RU\OXV DYYHODQD E+ / /

! ! !! ! !,\GRQLD REORQJD F]``+ 0 /

! ! ! ! !/LFXV FDUFLD E+ / /

! ! ! !/RUWXQHOOD =ZLQJOH 0 .

! ! ! !/UDJDULD E+ 2

! ! ! ! !3XJODQV UHJLD E+ / /

! ! ! !6DOXV F]``+ 0 /

! ! ! ! !8OHD HXURSHD E+ . .

9! ! ! !9 GRPHVWLFD 0 /

9! ! ! !9 SHUVLFD 0 /

9! ! ! !9 VDOLFLQD 0 /

! ! ! !9% DUPHQLFD 0 /

! ! ! !9% FHUDVXV 0 /

! ! ! !9RQFLUXV KUZ+ 0 .

! !! ! !9UXQXV DP\JGDOXV 0 /

! ! ! !9UXQXV DYLXP 0 /

! ! ! !9\UXV E+ 0 /

!! ! !<LEHV E+ 0 0
/

!!! ! !<XEXV E+ / /
0

! ! ! !?DFFLQLXP E+ / /

! ! ! ! ! ! ! !
! ! !

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

;]`XYh Y]bY!NbhYf`U[Y Y]bYb MY]` Y]bYf FihhYfdZ`UbnY!Z|f ;Ug]gaUhYf]U`) gc!]gh X]YgY!NbhYf*
`U[Y!;Ug]gaUhYf]U` XYf YfghYb!@YbYfUh]cb+

!

! ! ! ! ! ! ! !
!

! ! ! ! ! ! ! !
!

/FihhYfdZ`UbnYb!jcb K]VYg!E+ X|fZYb aUl]aU` gYW\g!CU\fY U`g FihhYfdZ`UbnY [Y\U`hYb
kYfXYb+
0FihhYfdZ`UbnYb!jcb KiVig!E+ X|fZYb aUl]aU` j]Yf CU\fY!U`g FihhYfdZ`UbnY [Y\U`hYb kYf*
XYb+
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4PR\mYO_YR

3' 3WWRPXPTYP\ EPTW

<' ITPW]P^d_YR _YO @Z^aPYOTRVPT^ OP\ CPRPW_YRPY

=Yf KUh XYf >ifcdz]gW\Yb Nb]cb \Uh X]Y >N*fYW\h`]W\Yb Ocf[UVYb Z|f XUg BbjYf_Y\fVf]b*
[Yb jcb 9bVUiaUhYf]U` jcb HVghUfhYb nif ?fiW\hYfnYi[ib[ a]h XYf K]W\h`]b]Y!/--5,6-,>@
bYi [YZUggh+ Sif =ifW\Z|\fib[ X]YgYf K]W\h`]b]Y! kifXYb X]Y =ifW\Z|\fib[gf]W\h`]b]Yb
/-.1,63,>N) /-.1,64,>N ibX!/-.1,65,>N XYf Dcaa]gg]cb Yf`UggYb+ >]b][Y KY[Y`ib[Yb
XYf XfY] =ifW\Z|\fib[gf]W\h`]b]Yb kifXYb VYfY]hg XifW\ X]Y 9bVUiaUhYf]U`jYfcfXbib[ gc*
k]Y XifW\! XUg! O]YfhY! @YgYhn nif vbXYfib[ XYg LUUh[ihjYf_Y\fg[YgYhnYg jca /-+ =Y*
nYaVYf /-.3 &;@;E+ B L+ 0-1.' ia[YgYhnh+ =]Y g]W\!Uig XYa Nb]cbgfYW\h Yf[YVYbXYb)
bcW\ b]W\h ]b bUh]cbU`Ya KYW\h ia[YgYhnhYb Ocf[UVYb XYf K]W\h`]b]Yb kYfXYb XifW\
xVYfUfVY]hib[ ibX _cbgh]hih]jYb GYiZUggib[ XYf .665 Yf`UggYbYb 9bVUiaUhYf]U`jYfcfX*
bib[ &9@HSO' ]b ?cfa Y]bYf 9V`{gYjYfcfXbib[ ia[YgYhnh+ =Yf ;YXUfZ XYf xVYfUfVY]hib[
Yf[]Vh g]W\ ]a PYgYbh`]W\Yb! Uig! vbXYfib[Yb XYf ib]cbgfYW\h`]W\Yb 9bZcfXYfib[Yb) k]Y
XYf vbXYfib[ XYf DYbbnY]W\bib[gfY[Y`ib[Yb XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,63,>N)
vbXYfib[Yb VYn|[`]W\ XYf KY[]ghf]Yfib[ jcb OYfgcf[Yfb XifW\!X]Y =ifW\Z|\fib[gf]W\h`]b]Y
/-.1,64,>N) gck]Y [YzbXYfhY!;Ygh]aaib[Yb!\]bg]W\h`]W\!XYf gdYn]Z]gW\Yb 9bZcfXYfib[Yb
Ub!9bVUiaUhYf]U` jcb!HVghdZ`UbnYbUfhYb ]a 9bkYbXib[gVYfY]W\ XYf 9bVUiaUhYf]U`jYf*
cfXbib[ ]a KU\aYb XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N+ =]Y! 9bVUiaUhYf]U`jYfcfX*
bib[ k]fX! UiZ X]YgYa PY[Y bYi ghfi_hif]Yfh) ]b! MY]`Yb bUW\ @Ya|gY*) HVgh* ibX! S]Yf*
dZ`UbnYbUfhYb [YhfYbbh ibX!gca]h UbkYbXYfZfYibX`]W\Yf [YghU`hYh+ SiXYa ]gh X]Y K]W\h`]b]Y
/-.5,151,>N XYf >ifcdz]gW\Yb!Dcaa]gg]cb \]bg]W\h`]W\!XYf 9bZcfXYfib[Yb Ub OYfaY\*
fib[gaUhYf]U` VYgh]aahYf @Uhhib[Yb cXYf 9fhYb jcb IU`aUY!]a A]bV`]W_ UiZ K\mbW\cd\c*
fig ZYffi[]bYig!&H`]j]Yf' YVYbZU``g!]b XYf 9bVUiaUhYf]U`jYfcfXbib[ ianigYhnYb+

=]Y =ifW\Z|\fib[gf]W\h`]b]Yb /-.1,63,>N) /-.1,64,>N ibX /-.1,65,>N g]bX V]g nia 0.+
=YnYaVYf /-.3) X]Y =ifW\Z|\fib[gf]W\h`]b]Y /-.5,151,>N V]g nia .+ H_hcVYf /-.5 ]b
bUh]cbU`Yg! KYW\h ianigYhnYb+ =]Y UiZ Nb]cbgYVYbY \Ufacb]g]YfhYb! 9bZcfXYfib[Yb [Y*
kz\f`Y]ghYb X]Y OYfgcf[ib[ XYf 9VbY\aYf a]h [YgibXYa ibX \cW\kYfh][Ya OYfaY\*
fib[g* ibX IZ`UbnYbaUhYf]U`+

<<' HP]PY^WTNSP\ <YSLW^ OP\ GP\Z\OY_YR

HVghVUi gd]Y`h ]b XYf EUbXk]fhgW\UZh Y]bY k]W\h][Y!Kc``Y+ 9XzeiUhY!>f[YVb]ggY XYf 9_hYi*
fY! ]a HVghVUi \zb[Yb kY]h[Y\YbX!jcb XYf JiU`]hzh ibX!@YgibX\Y]h XYg!OYfaY\fib[g*
ibX IZ`UbnYbaUhYf]U`g!jcb!HVghUfhYb nif ?fiW\hYfnYi[ib[ UV+ 9iZ @YaY]bgW\UZhgYVYbY
\Ufacb]g]YfhY! 9bZcfXYfib[Yb [Ykz\f`Y]ghYb) XUgg! X]Y 9VbY\aYf [YaY]bgW\UZhgkY]h a]h
[YgibXYa ibX \cW\kYfh][Ya OYfaY\fib[g* ibX IZ`UbnYbaUhYf]U` jYfgcf[h kYfXYb ibX
g]Y X]Y JiU`]hzh XYf >fnYi[b]ggY ghY][Yfb _{bbYb+ Ocb![YghY][YfhYa ;Y`Ub[ g]bX XU\]b[Y*
\YbX U``Y!@Uhhib[Yb ibX!9fhYb) X]Y! ]b XYf @YaY]bgW\UZh Y]bY VYgcbXYfY!k]fhgW\UZh`]W\Y
;YXYihib[ \UVYb+

=Uni!g]bX ]b XYf =ifW\Z|\fib[gf]W\h`]b]Y!/-.1,63,>N ]b ;Yni[ UiZ X]Y!9bZcfXYfib[Yb Ub
X]Y >h]_Yhh]Yfib[) I`caV]Yfib[ ibX OYfdUW_ib[ jcb OYfaY\fib[g* ibX!IZ`UbnYbaUhYf]U`
jcb HVghUfhYb nif ?fiW\hYfnYi[ib[) X]Y!XYa @Y`hib[gVYfY]W\!XYf K]W\h`]b]Y /--5,6-,>N
ibhYf`]Y[Yb) _cb_fYh]g]Yfh kcfXYb+ Lc g]bX Z|f YZZY_h]jYfYb PUfYbjYf_Y\f ]bgVYgcbXYfY!XYf
Bb\U`h XYf >h]_YhhYb!ibX X]Y XYf ^YkY]`][Yb DUhY[cf]Y ni[Y\{f][Y ?UfVY XYg >h]_YhhYg!ZYgh*
[Y`Y[h+
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F]h XYf =ifW\Z|\fib[gf]W\h`]b]Y! /-.1,64,>N dfzn]g]Yfh X]Y >ifcdz]gW\Y! Dcaa]gg]cb XYb
Na[Ub[ a]h XYa LcfhYbjYfnY]W\b]g!Vn[`+ LcfhYb jcb HVghUfhYb nif ?fiW\hYfnYi[ib[+ Bb
X]YgYa OYfnY]W\b]g!b]aah X]Y ;ibXYgfYdiV`]_ =YihgW\`UbX X]Y VY] ]\bYb nia BbjYf_Y\f*
Vf]b[Yb a]h Uah`]W\Yf ;YgW\fY]Vib[ ni[Y`UggYbYb) bUW\! XYa bUh]cbU`Yb LcfhYbgW\ihn*
fYW\h cXYf bUW\XYa [YaY]bgW\UZh`]W\Yb LcfhYbgW\ihnfYW\h [YgW\|hnhYb) gck]Y X]Y VYfY]hg!
jcf XYa 0-+ LYdhYaVYf /-./!a]h Uah`]W\!UbYf_UbbhYf ;YgW\fY]Vib[ ]b XYb OYf_Y\f [Y*
VfUW\hYb LcfhYb UiZ+

PY]hYfY OcfgW\f]ZhYb Z|f Uah`]W\!UbYf_UbbhYg OYfaY\fib[gaUhYf]U` ibX LhUbXUfXaUhYf]U`
&<9<*FUhYf]U`' g]Y\h X]Y =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N Z|f X]Y X]Y ]b 9b`U[Y!.![Y*
bUbbhYb @Uhhib[Yb ibX!9fhYb jcb HVghdZ`UbnYb jcf+ =]YgY!OcfgW\f]ZhYb VYhfYZZYb ]bgVY*
gcbXYfY 9bZcfXYfib[Yb Ub X]Y fY[]ghf]YfhYb ;Yhf]YVY) X]Y! Uah`]W\Y If|Zib[Yb XifW\! ;Y*
\{fXYb ibX X]Y eiU`]hUh]jY ;YgW\UZZYb\Y]h XYg!OYfaY\fib[gaUhYf]U`g+ Lc g]bX ]bgVYgcb*
XYfY! KY[Y`ib[Yb Zcfai`]Yfh) X]Y F]bXYghUbZcfXYfib[Yb ZYgh`Y[Yb) X]Y _cb_fYh X]Y >f\U`*
hib[ ibX @YgibX\Y]h XYg! IZ`UbnYbaUhYf]U`g) X]Y ;YgW\UZZYb\Y]h XYg ;cXYbg) Ub! XUg
OYfaY\fib[gjYfZU\fYb ibX!Ub X]Y OYfY]bVUf_Y]h a]h Fzb[Y`b XYg FUhYf]U`g!VYhfYZZYb+

<<<' 3W^P\YL^T`PY

9`hYfbUh]jYb!ni!XYb jcf[YbUbbhYb KY[Y`ib[Yb VYghY\Yb!b]W\h+

<G' GP\Z\OY_YR]P\XkNS^TR_YR

=]Y DcadYhYbn XYf ;ibXYgfY[]Yfib[ nif vbXYfib[ XYf 9bVUiaUhYf]U`jYfcfXbib[ VY*
fi\h UiZ XYb!t 0U 9VgUhn /!GiaaYf /) XYg t!.1U) XYg!t!.1V 9VgUhn /) XYg t .2U 9VgUhn /!
LUhn . GiaaYf . ;iW\ghUVY U ibX V ibX!GiaaYf /) XYg!t!.6U) XYg!t //U ) XYg!t!/4
9VgUhn 0 ibX XYg!t!24U 9VgUhn 2 XYg!LUUh[ihjYf_Y\fg[YgYhnYg!]b XYf ?Uggib[ XYf ;Y*
_UbbhaUW\ib[ jca .3+ Ci`] /--1 &;@;`+ B L+ .340') jcb XYbYb t 0U!9VgUhn / GiaaYf /!
ni`Yhnh XifW\ 9fh]_Y` . GiaaYf 0 ;iW\ghUVY V! XYg! @YgYhnYg! jca /-+ =YnYaVYf /-.3
&;@;`+ B L+ 0-1.' gck]Y t!.1U) t!.1V!9VgUhn /) t!.2U 9VgUhn / LUhn .!GiaaYf .!;iW\*
ghUVY U!ibX!V ibX GiaaYf /) t .6U) t //U ibX t!/4 9VgUhn 0!ni`Yhnh XifW\!9fh]_Y` 04/
GiaaYf .!XYf OYfcfXbib[ jca 0.+ 9i[igh /-.2 &;@;`+ B L+ .141' [YzbXYfh kcfXYb g]bX
ibX t 24U!9VgUhn 2 XifW\!9fh]_Y` . GiaaYf .. XYg!@YgYhnYg!jca /-+ =YnYaVYf /-.3
&;@;`+ B L+ 0-1.' Y]b[YZ|[h kcfXYb ]gh) gck]Y XYg!t!3!9VgUhn .!GiaaYf . V]g!1) 5!ibX .-
ibX XYg!t 4!9VgUhn .!LUhn .!ibX LUhn /!GiaaYf .!ibX!/ ;iW\ghUVY U V]g![ XYg!IZ`Ub*
nYbgW\ihn[YgYhnYg!jca 3+ ?YVfiUf /-./ &;@;`+ B L+ .15) ./5.') jcb XYbYb t 3!9VgUhn .
GiaaYf .!V]g 1) 5 ibX!.- ibX!t!4!9Vg+ . LUhn!. XifW\!9fh+ 042!GiaaYf / ;iW\ghUVY U
ibX GiaaYf 0!XYf OYfcfXbib[ jca 0.+ 9i[igh /-.2 &;@;`+ B L+ .141' [YzbXYfh kcfXYb
g]bX+

G' GP\PTYML\VPT^ XT^ OPX CPNS^ OP\ 7_\Z[kT]NSPY!FYTZY _YO `lWVP\\PNS^WTNSPY
GP\^\kRPY

=Ug!KY[Y`ib[gjcf\UVYb! ]gh a]h XYa KYW\h XYf >ifcdz]gW\Yb Nb]cb ibX a]h XYb VYghY*
\YbXYb!j{`_YffYW\h`]W\Yb OYfhfz[Yb jYfY]bVUf+
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!
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!
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G<' GP\Z\OY_YR]QZWRPY

)' CPNS^]& _YO GP\aLW^_YR]`P\PTYQLNS_YR

F]h XYf OYfcfXbib[ k]fX XUg!bUh]cbU`Y KYW\h Ub X]Y [YbUbbhYb!=ifW\Z|\fib[gf]W\h`]b]Yb
Ub[YdUggh ibX \Ufacb]g]Yfh gck]Y XUa]h X]Y!KYW\hg* ibX X]Y OYfkU`hib[ghzh][_Y]h jYfY]b*
ZUW\h+

*' @LNSSLW^TRVPT^]L][PV^P

=]Y OYfcfXbib[ hfz[h nif OYfVYggYfib[ ibX L]W\Yfib[ XYf JiU`]hzh jcb! 9bVUi* ibX
IZ`UbnYbaUhYf]U` jcb @Ya|gY*) HVgh* ibX!S]YfdZ`UbnYbUfhYb!VY]+ =Ua]h k]fX Y]b!;Y]hfU[
nif >fbz\fib[gg]W\Yf\Y]h ibX bUW\\U`h][Yb EUbXk]fhgW\UZh ]a L]bbY XYf FUbU[YaYbhfY*
[Y` 6 XYf =YihgW\Yb GUW\\U`h][_Y]hgghfUhY[]Y![Y`Y]ghYh+

+' ;L_]SLW^]L_]RLMPY ZSYP!7\QmWW_YR]L_QaLYO

DY]bY+

,' 7\QmWW_YR]L_QaLYO

L# 7\QmWW_YR]L_QaLYO Qm\ 4m\RP\TYYPY _YO 4m\RP\

?|f X]Y ;|f[Yf]bbYb ibX ;|f[Yf YbhghY\h _Y]b!>fZ|``ib[gUiZkUbX) XU g]W\ X]Y KY[Y`ib[Yb
b]W\h Ub g]Y f]W\hYb+

M# 7\QmWW_YR]L_QaLYO Qm\!OTP HT\^]NSLQ^

=Yf P]fhgW\UZh _Ubb [Yf]b[Z|[][Yf nigzhn`]W\Yf >fZ|``ib[gUiZkUbX!YbhghY\Yb+ PYgYbh`]W\Y
MY]`Y!XYf bYiYb KY[Y`ib[Yb!g]bX gW\cb ^Yhnh ;YghUbXhY]` XYg [Y`hYbXYb KYW\hg+ =]Y YhUV*
`]YfhYb OYfZU\fYb kYfXYb ]b XYf bYiYb OYfcfXbib[ kYgYbh`]W\!dfzn]gYf XUf[Y`Y[h) U`g! ]b
XYf U`hYb OYfcfXbib[+ =Yf 9iZkUbX Z|f X]Y dfU_h]gW\Y =ifW\Z|\fib[ k]fX g]W\! ^YXcW\
_Uia zbXYfb+ 9iW\ XUg 9bYf_Ybbib[gjYfZU\fYb Z|f 9bVUiaUhYf]U` k]fX! `YX][`]W\ Ub[Y*
dUggh8 Yg!Z]bXYh _Y]bY [fibX`Y[YbXY vbXYfib[ ghUhh+ 9iyYfXYa g]bX aUbW\Y KY[Y`ib[Yb)
k]Y n+;+ X]Y =c_iaYbhUh]cb!XYf ;Yhf]YVgUV`ziZY) [zb[][Y IfUl]g! ]b XYb!\cW\gdYn]U`]g]Yf*
hYb ;Yhf]YVYb+ =]Y DYbbnY]W\bib[ XYf jYfgW\]YXYbYb DUhY[cf]Yb jcb 9bVUiaUhYf]U`
_{bbhY!Yjh`+ ni [Yf]b[Yb FY\f_cghYb Z|\fYb+ =]Y Gihnib[ XYf ZUfV][Yb >h]_YhhYb ]gh [Yazy
t .1 9VgUhn . Gf+ .0 ^YXcW\!b]W\h jYfdZ`]W\hYbX+ =]Y NagYhnib[ XYf ni @fibXY `]Y[YbXYb
=ifW\Z|\fib[gf]W\h`]b]Yb!XYf >N ]b bUh]cbU`Yg!KYW\h) [Y\h b]W\h |VYf Y]bY .7.*NagYhnib[
\]bUig+

N# 7\QmWW_YR]L_QaLYO Qm\ OTP GP\aLW^_YR OP\ =ZXX_YPY

=Yb DcaaibYb YbhghY\h _Y]b nigzhn`]W\Yf >fZ|``ib[gUiZkUbX+ =]Y GYifY[Y`ib[ Ybh\z`h
_Y]bY!bYiYb 9iZ[UVYb Z|f X]Y DcaaibYb+

O# 7\QmWW_YR]L_QaLYO Qm\!OTP GP\aLW^_YR OP\ >kYOP\

=Yb EzbXYfVY\{fXYb _Ubb! [Yf]b[Z|[][Yf nigzhn`]W\Yf >fZ|``ib[gUiZkUbX! YbhghY\Yb+ =U
XUg!9bYf_Ybbib[gjYfZU\fYb `YX][`]W\ Ub[YdUggh ibX ]b g]W\!b]W\h UiZkzbX][Yf k]fX!gck]Y
X]Y SU\` XYf 9bYf_Ybbib[gjYfZU\fYb jcfUigg]W\h`]W\ [`Y]W\ V`Y]Vh) Yf[]Vh g]W\! _Y]b bYb*
bYbgkYfhYf FY\fUiZkUbX+ EYX][`]W\! ]a ;YXUfZgZU`` ibX ]b kYb][Yb!>]bnY`Zz``Yb! ]gh XifW\
X]Y bYiYb KY[Y`ib[Yb a]h nigzhn`]W\Yb Dcbhfc``Yb ni!fYW\bYb+ =]YgYf _Ubb U``YfX]b[g!]a
YhUV`]YfhYb OYfZU\fYb nif =ifW\Z|\fib[ XYg!LUUh[ihfYW\hg!gck]Y d\mhcgUb]hzfYf Dcbhfc``Yb
XifW\!YbhgdfYW\YbXY @YV|\fYbY]bbU\aYb _cadYbg]Yfh kYfXYb+ =]Y!SU\` X]YgYf >]bnY`*
Zz``Y `zggh g]W\ b]W\h VYn]ZZYfb) XU!X]Y _|bZh][Y!d\mhcgUb]hzfY L]hiUh]cb!ibX XYf LhUhig XYf
LcfhYbYW\h\Y]h XYg!ZfU[`]W\Yb!OYfaY\fib[gaUhYf]U`g!b]W\h jcf\YfgY\VUf g]bX+
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P# 7\QmWW_YR]L_QaLYO Qm\ OTP GP\aLW^_YR OP] 4_YOP]!

=Ya ;ibX YbhghY\h _Y]b nigzhn`]W\Yf >fZ|``ib[gUiZkUbX+ =]Y GYifY[Y`ib[ Ybh\z`h _Y]bY
bYiYb 9iZ[UVYb Z|f XUg ;ibXYggcfhYbUah ibX Z|f XUg CDB+

-' HPT^P\P!=Z]^PY

>g ]gh XUjcb Uigni[Y\Yb) XUgg!X]Y P]fhgW\UZhgVYhY]`][hYb) X]Y g]W\!]a 9bkYbXib[gVYfY]W\
X]YgYf OYfcfXbib[!VYZ]bXYb) ]b XYf EU[Y g]bX) jcb XYb bYiYb KY[Y`ib[Yb @YVfUiW\ ni
aUW\Yb) c\bY!nigzhn`]W\Y BbjYgh]h]cbYb hzh][Yb ni a|ggYb+ =Yf P]fhgW\UZh _{bbYb [Yf]b[*
Z|[][Y nigzhn`]W\Y kY]hYfY!DcghYb ]b ?cfa jcb @YV|\fYb Z|f X]Y Dcbhfc``Yb ]a KU\aYb
XYg!9bYf_Ybbib[gjYfZU\fYbg!YbhghY\Yb+

DcghYb Z|f gcn]U`Y L]W\Yfib[ggmghYaY ibX 9igk]f_ib[Yb UiZ XUg! IfY]gb]jYUi) >]bnY`*
dfY]gY ibX ]bgVYgcbXYfY X]Y!OYfVfUiW\YfdfY]gY) g]bX b]W\h ni YfkUfhYb+

.' HPT^P\P!9P]P^dP]QZWRPY

9igk]f_ib[Yb! UiZ X]Y =Yac[fUd\]Y! cXYf X]Y! gdYn]Z]gW\Y EYVYbgg]hiUh]cb! jcb! FzbbYfb
ibX ?fUiYb \Uh X]Y!OYfcfXbib[!b]W\h+

G<<' 4PQ\T]^_YR2 7`LW_TP\_YR

;YZf]ghib[!ibX >jU`i]Yfib[ g]bX!b]W\h YfZcfXYf`]W\+

4' 4P]ZYOP\P\ EPTW

I_\ <YSLW^]mMP\]TNS^

=ifW\! X]Y! ]b bUh]cbU`Yg! KYW\h ianigYhnYbXYb =ifW\Z|\fib[gf]W\h`]b]Yb /-.1,63,>N)
/-.1,64,>N ibX!/-.1,65,>N kYfXYb gdYn]Y``Y!9bZcfXYfib[Yb Ub XUg!9bVUiaUhYf]U` jcb
HVghUfhYb _cb_fYh]g]Yfh+ ?|f aY\f KYW\hg_`Uf\Y]h ibX Y]bY VYggYfY EYgVUf_Y]h X]YgYf OYf*
cfXbib[ ]gh Y]bY!fYXU_h]cbY``Y MfYbbib[ XYf KY[Y`ib[Yb Z|f XUg!9bVUiaUhYf]U` jcb!@Y*
a|gY* ibX!S]YfdZ`UbnYbUfhYb jcb!XYb!KY[Y`ib[Yb XYf HVghdZ`UbnYbUfhYb [YVchYb+

I_ 3M]NSYT^^ ) "3WWRPXPTYP GZ\]NS\TQ^PY#

I_ g!) "3YaPYO_YR]MP\PTNS#

=]Y OcfgW\f]Zh fY[Y`h XYb!9bkYbXib[gVYfY]W\ XYf OYfcfXbib[+

I_ g!* "4PR\TQQ]MP]^TXX_YR#

Bb!t!/!kYfXYb!X]Y! Z|f X]Y!9bkYbXib[ XYf OYfcfXbib[ YfZcfXYf`]W\Yb!;Y[f]ZZgVYgh]aaib*
[Yb ZYgh[Y`Y[h+

=Yf ;Y[f]ZZ o9bVUiaUhYf]U`p Ybhgdf]W\h kY]h[Y\YbX XYf =YZ]b]h]cb ]a IZ`UbnYbgW\ihn[Y*
gYhn) t!3!9VgUhn .!GiaaYf .- ibX!XYa ;Y[f]ZZ oOYfaY\fib[gaUhYf]U`p bUW\!XYa LUUh*
[ihjYf_Y\fg[YgYhnh) [Yazy t!/ 9VgUhn . GiaaYf .U+ =Yf ;Y[f]ZZ 9bVUiaUhYf]U` k]fX!]a
L]bbY! X]YgYf OYfcfXbib[ UiW\! UiZ IZ`UbnYb ibX! IZ`UbnYbhY]`Y UbXYfYf @Uhhib[Yb ibX
9fhYb U`g! ]b 9b`U[Y!.!Uig[YXY\bh) X]Y! Z|f X]Y >fnYi[ib[ jYfYXY`hYf IZ`UbnYb jYfkYbXYh
kYfXYb+ =]Yg!]gh [Yazy 9fh]_Y` .!9VgUhn /!XYf K]W\h`]b]Y!/--5,6-,>@ YfZcfXYf`]W\+
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=Yf ;Y[f]ZZ oDUhY[cf]Yp Ybhgdf]W\h kY]h[Y\YbX XYf ;Y[f]ZZgVYgh]aaib[ XYg! 9fh]_Y`g! .
GiaaYf .- XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N+ <9<*FUhYf]U` Ybhgdf]W\h XYa bUh]c*
bU`Yb!;Y[f]ZZ oLhUbXUfXaUhYf]U`p Ub[YdUggh+

=]Y =YZ]b]h]cb oFihhYfdZ`UbnYp [Y\h nif|W_ UiZ 9fh]_Y` .!GiaaYf . XYf =ifW\Z|\fib[gf]W\h*
`]b]Y /-.1,65,>N+

=]Y ;Y[f]ZZgVYgh]aaib[ XYf oDUbX]XUhYbaihhYfdZ`UbnYp gYhnh X]Y ;Y[f]ZZgVYgh]aaib[) X]Y
]b 9fh]_Y` . GiaaYf 3 XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N Ybh\U`hYb ]gh) ia+ >]bY
DUbX]XUhYbaihhYfdZ`UbnY ]gh Y]bY IZ`UbnY) X]Y!Yfgh bcW\ XifW\!X]Y!nighzbX][Y!;Y\{fXY U`g
FihhYfdZ`UbnY a]h XYb gdYn]Z]gW\Yb 9bZcfXYfib[Yb) UbYf_Ubbh kYfXYb gc``) gca]h X]Y >]*
[YbgW\UZh oFihhYfdZ`UbnYp bcW\ b]W\h VY\{fX`]W\!jYf[YVYb kcfXYb!]gh+

=]Y ;Y[f]ZZY!oFi`h]d`]_Uh]cbp ibX oF]_fcjYfaY\fib[p YbhgdfYW\Yb!XYf ;Y[f]ZZgVYgh]aaib[
XYg!9fh]_Y`g . GiaaYf .. ibX!GiaaYf ./ XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N+

=]Y ;Y[f]ZZgVYgh]aaib[ Y]bYg!D`cbg!VY] HVghUfhYb gYhnh X]Y jYf[`Y]W\VUfY =YZ]b]h]cb!Uig
9fh]_Y` / GiaaYf 1! XYf K]W\h`]b]Y /--5,6-,>@ ia+ KYW\hg[fibX`U[Y7 t .1U! ibX t //U
LUUh@

=]Y ;Y[f]ZZgVYgh]aaib[ XYf j]giY``Yb!Dcbhfc``Y!cf]Ybh]Yfh g]W\ Ub!XYf jYf[`Y]W\VUfYb =YZ]*
b]h]cb [Yazy 9fh]_Y` . GiaaYf 4 XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N+

=]Y ;Y[f]ZZgVYgh]aaib[ Y]bYf NbhYfgiW\ib[ gYhnh X]Y!jYf[`Y]W\VUfY =YZ]b]h]cb Uig!9fh]_Y`
. GiaaYf 5 XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65!ia+ =]Y ;Y[f]ZZgVYgh]aaib[ o=f]hh`UbXp
Ybhgdf]W\h t 0U!9VgUhn .!GiaaYf 3 XYg!LUUh[ihjYf_Y\fg[YgYhnYg+

=Yf ;Y[f]ZZ oIUfh]Yp ]gh Uig!9fh]_Y` /!GiaaYf .0 XYf K]W\h`]b]Y /--5,6-,>@ |VYfbcaaYb+

=Yf ;Y[f]ZZ XYf oDfmc_cbgYfj]Yfib[p ]gh Uig!9fh]_Y` .!GiaaYf .4 XYf =ifW\Z|\fib[gf]W\h`]*
b]Y /-.1,65,>N |VYfbcaaYb+

=]Y 9iZ\YVib[ XYf Y\YaU`][Yb!GiaaYfb!2 ibX 3!Zc`[h vbXYfib[Yb!XYf ni[fibXY `]Y[Yb*
XYb d\mhcgUb]hzfYb OcfgW\f]ZhYb+

I_ 3M]NSYT^^ * "<Y`P\VPS\M\TYRPY#

I_ FY^P\LM]NSYT^^ ) "3WWRPXPTYP!GZ\]NS\TQ^PY#

I_ g!+ "CPRT]^\TP\_YR#

=]YgY!OcfgW\f]Zh X]Ybh XYf NagYhnib[ jcb 9fh]_Y` 2 XYf K]W\h`]b]Y /--5,6-,>@ gck]Y 9fh]_Y`
. ibX /!XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,64,>N+ =]Y IZ`]W\h g]W\!VY] XYf nighzbX][Yb ;Y*
\{fXY fY[]ghf]YfYb ni `UggYb) hf]ZZh bib UiW\!gc`W\Y IYfgcbYb) X]Y ni [YkYfV`]W\Yb SkY*
W_Yb 9bVUiaUhYf]U` VY\UbXY`b) Yf\U`hYb) YfnYi[Yb cXYf jYfaY\fYb &t 0 9VgUhn . Gia*
aYf 0'+

t 0!9VgUhn . LUhn 0!GiaaYf .!Ybhgdf]W\h ]a PYgYbh`]W\Yb XYa V]g\Yf][Yb t!0 9VgUhn .!
LUhn 0 GiaaYf .+ A]bni[Y_caaYb ]gh X]Y IZ`]W\h nif 9b[UVY XYf MY`Y_caaib]_Uh]cbgXU*
hYb+ =UfUig!Zc`[h _Y]bY!IZ`]W\h nif Y`Y_hfcb]gW\Yb Dcaaib]_Uh]cb cXYf Y`Y_hfcb]gW\Yb!OYf*
ZU\fYbgUVk]W_`ib[+ =]Y 9b[UVYb X]YbYb!`YX][`]W\!XYf BbZcfaUh]cb XYf nighzbX][Yb ;Y\{f*
XY+ 9ig!@f|bXYb XYf IfU_h]_UV]`]hzh ]gh bYVYb!XYa 9bhfU[ghY``Yf) XYf ]b XYf KY[Y` XYf ;Y*
hf]YVg]b\UVYf gY]b!k]fX) X]Y!IYfgcb Ubni[YVYb) X]Y ]a ;Yhf]YV Z|f X]Y!IZ`UbnYbYfnYi[ib[
jYfUbhkcfh`]W\ ]gh+ BbgVYgcbXYfY!Z|f XUg 9igY]bUbXYfZU``Yb jcb 9bhfU[ghY``Yf ibX ;Yhf]YVg*
]b\UVYf) VY]gd]Y`gkY]gY VY] NbhYfbY\aYbgghfi_hifYb) ghY\h GiaaYf 1+ Lca]h V`Y]Vh [Y*
kz\f`Y]ghYh) XUgg!hUhgzW\`]W\!U``Y ;Yhf]YVY) X]Y ]a L]bbY!XYg!t!0 9VgUhn .!a]h 9bVUiaUhY*
f]U` ia[Y\Yb) XifW\ X]Y!nighzbX][Y!;Y\{fXY YfZUggh kYfXYb+
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9VgUhn 0! g]Y\h >f`Y]W\hYfib[Yb! Z|f X]Y! KY[]ghf]Yfib[ jcf) kYbb XYf 9bhfU[ghY``Yf VYfY]hg
[Yazy t!.0b IZ`UbnYbVYgW\UijYfcfXbib[ fY[]ghf]Yfh ]gh+ Sif OYff]b[Yfib[ XYg 9iZkUbXYg!
XYf OYfkU`hib[ ibX XYg!;|f[Yfg!VYghY\h bUW\!9VgUhn 2 _Y]bY IZ`]W\h nif KY[]ghf]Yfib[ Z|f
IYfgcbYb) X]Y!b]W\h ]a Y][YbYb ;Yhf]YV YfnYi[hYg!ibX Z|f b]W\h [YkYfV`]W\Y >bXjYfVfUi*
W\Yf VYgh]aahYg!9bVUiaUhYf]U` jcb HVgh* ibX!@Ya|gYUfhYb) cXYf S]YfdZ`UbnYb) X]Y b]W\h
Z|f [YkYfV`]W\Y!>bXjYfVfUiW\Yf VYgh]aah g]bX) ]b!XYb!OYf_Y\f Vf]b[h+

KYW\hg[fibX`U[Y7 tt 4 9VgUhn .!LUhn / GiaaYf . ;iW\ghUVY Y) GiaaYf / ;iW\ghUVY!U!
ibX [ IZ`LW\@ ibX tt .1U GiaaYf .!;iW\ghUVY!U) GiaaYf 1!;iW\ghUVY!W!ibX Z gck]Y
tt!.2U!9VgUhn /!GiaaYf . ;iW\ghUVY Y) GiaaYf / ;iW\ghUVY V!LUUh@

I_ g!, "BQWTNS^PY OP\ 4P^\TPMP#

=]Y OcfgW\f]Zh Ybh\z`h OYfdZ`]W\hib[Yb! Z|f X]Y![Yazy t!0!9VgUhn .!KY[]ghf]YfhYb) ia X]Y
JiU`]hzh XYg!9bVUiaUhYf]U`g!ni [Ykz\f`Y]ghYb) XUg!9iZhfYhYb jcb Uig!d\mhcgUb]hzfYf L]W\h
fY`YjUbhYb LW\UXcf[Ub]gaYb!UiZninY][Yb!ibX ]bbYfVYhf]YV`]W\Y Dcbhfc``Yb g]W\Yf ni ghY`*
`Yb+ ;Y] ]bbYfVYhf]YV`]W\Yb Dcbhfc``Yb ]gh \]bg]W\h`]W\!XYf [YY][bYhYb FUybU\aYb!ibX XYg
[YY][bYhYb SY]hdib_hYg!UiZ X]Y ^YkY]`][Y!IZ`UbnYbUfh UVnighY``Yb+

=Ug!Nb]cbgfYW\h g]Y\h jcf) XUgg!_f]h]gW\Y Iib_hY! ]a >fnYi[ib[gdfcnYgg!Yf_Ubbh) _Ybbh*
`]W\![YaUW\h ibX UV[YghY``h kYfXYb) XUa]h Y]bY YbhgdfYW\YbXY JiU`]hzh XYg!IZ`UbnYbaU*
hYf]U`g! [Yg]W\Yfh ]gh+ Df]h]gW\Y Iib_hY g]bX ]bgVYgcbXYfY NaghzbXY) X]Y Y]bY! ghUf_Y @Y*
Zz\fXib[ Z|f X]Y JiU`]hzh XYg!9bVUiaUhYf]U`g!cXYf Y]bY gc`W\Y Z|f XUg!9iZhfYhYb cXYf OYf*
VfY]hYb!jcb!LW\UXcf[Ub]gaYb VY[f|bXYb _{bbYb+ @Yazy!X]YgYf OYfcfXbib[ KY[]ghf]YfhY
\UVYb XUg 9iZhfYhYb jcb!JiUfUbhzbYgW\zX`]b[Yb) X]Y!]b!XYb!9b\zb[Yb B ibX BB XYf K]W\h*
`]b]Y /---,/6,>@ [Y`]ghYh g]bX) UbninY][Yb+ >VYbgc g]bX! XifW\! XYb KY[]ghf]YfhYb 9iZ*
nY]W\bib[gdZ`]W\hYb![Yazy 9VgUhn 3!Y]bni\U`hYb ibX X]Y!9iZnY]W\bib[Yb g]bX ]a L]bbY
XYg!9VgUhnYg!4 UiZniVYkU\fYb+ 9iyYfXYa g]bX 9b[UVYb nif IfcXi_h]cb) X]Y X]Y xVYf*
kUW\ib[ _f]h]gW\Yf Iib_hY! Yfa{[`]W\Yb) jcfni\U`hYb ibX! XYf nighzbX][Yb ;Y\{fXY UiZ
OYf`Ub[Yb jcfni`Y[Yb+

9ig!gmghYaUh]gW\Yb!@f|bXYb!k]fX!]b t!1 9VgUhn!0 X]Y V]g\Yf][Y OcfgW\f]Zh UiZ LhUbXUfX*
aUhYf]U` jcb S]YfdZ`UbnYb!VYgW\fzb_h+ =]Y a]h XYa bYi!Y]b[YZ|[hYb!9VgUhn 2 ZYgh[Y`Y[hYb
IZ`]W\hYb XYf ;Yhf]YVY!Z|f 9bVUiaUhYf]U` jcb HVghUfhYb) kY`W\Yg!9aUhYifgcfhYb cXYf Lcf*
hYb) X]Y nif >f\U`hib[ ibX! bUW\\U`h][Yb Gihnib[ dZ`UbnYb[YbYh]gW\Yf KYggcifWYb VY*
gh]aah g]bX) ninifYW\bYb ]gh) [Y\Yb!nif|W_ UiZ X]Y YbhgdfYW\YbXYb KY[Y`ib[Yb!XYf 9fh]*
_Y` 4 9VgUhn / VYn]Y\ib[gkY]gY 9fh]_Y` 0 9VgUhn 1 XYf K]W\h`]b]Y /--5,6-,>@+

KYW\hg[fibX`U[Y7 t 3 9VgUhn . GiaaYf /) t!4 LUhn /!9VgUhn . GiaaYf / ;iW\ghUVY U) V
ibX W!IZ`LW\@ gck]Y t!.1U GiaaYf 1 ;iW\ghUVY U V]g!Y) t!.2U!9VgUhn /!GiaaYf /) t /4
9VgUhn . GiaaYf . LUUh@

I_ g!- "3_QRLMPY OP]!4_YOP]]Z\^PYLX^P] MPT 3YML_XL^P\TLW `ZY AM]^L\^PY#

t 2!fY[Y`h X]Y g]W\!Uig!XYf >]bZ|[ib[ XYg 9VgUhnYg!2 ]b!t!1 XYf 9bVUiaUhYf]U`jYfcfXbib[
bchkYbX][YfkY]gY Yf[YVYbXYb!9iZ[UVYb XYg!;ibXYggcfhYbUahYg+

KYW\hg[fibX`U[Y7 t 0U 9VgUhn /!GiaaYf / ibX t 24U 9VgUhn 2!LUUh@

I_ .!"3YQZ\OP\_YRPY!LY!D^LYOL\OXL^P\TLW#

=]Y OcfgW\f]Zh X]Ybh XUni) X]Y [fibXgzhn`]W\Yb 9bZcfXYfib[Yb Ub LhUbXUfXaUhYf]U` ]a L]b*
bY! X]YgYf OYfcfXbib[ ZYghni`Y[Yb+ ;Y] HVghUfhYb) _Ubb! 9bVUiaUhYf]U` jcb LcfhYb) X]Y
kYXYf ni[Y`UggYb! bcW\! [YgW\|hnh g]bX) ibhYf X]Y DUhY[cf]Y LhUbXUfXaUhYf]U` [YZUggh
kYfXYb) kYbb Yg!XYb ]a OYf[`Y]W\ ni UbYf_UbbhYa 9bVUiaUhYf]U` [Yf]b[YfYb!9bZcfXY*
fib[Yb XYg! t 3![Yb|[h+ =]Y 9bZcfXYfib[Yb ]b ;Yni[ UiZ JiU`]hzh) @YgibX\Y]h ibX @Y*
VfUiW\gkYfh g]bX Z|f LhUbXUfXaUhYf]U`g]bX!kYb][Yf ghfYb[ U`g!X]Y 9bZcfXYfib[Yb Ub Ocf*
ghiZYbaUhYf]U`) ;Ug]gaUhYf]U` ibX! nYfh]Z]n]YfhYg! FUhYf]U`) XU ]b XYf KY[Y` Y]bZUW\YfY! >f*
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nYi[ib[gjYfZU\fYb ibX *ghiZYb Ub[YkUbXh kYfXYb+ ;Y]a BbjYf_Y\fVf]b[Yb! jcb LhUb*
XUfXaUhYf]U` jcb HVghUfhYb![Y`hYb X]Y ;Ygh]aaib[Yb jcb 9VgUhn 2 ibX!Xcfh ]bgVYgcbXY*
fY!GiaaYf 1+

=U VYgh]aahY!9fhYb jcb!,LWUXV E+ /RUWXQHOOD!=ZLQJOH!ibX 9RQFLUXV KUZ+ XifW\!gdYn]Z]gW\Y
LW\UXcf[Ub]gaYb VYZU``Yb kYfXYb) g]bX VYgcbXYfY!OcfgW\f]ZhYb Z|f FUybU\aYb nif L]*
W\Yfib[ XYf @YgibX\Y]h ibX JiU`]hzh XYg! YbhgdfYW\YbXYb 9bVUiaUhYf]U`g! YfZcfXYf`]W\+
=]YgY!g]bX ]b 9b`U[Y 0!UiZ[YZ|\fh+ @`Y]W\Yg![]`h Z|f gdYn]Y``Y IU`aYbUfhYb [Y`hYb+

9VgUhn 2 GiaaYf 1 ;iW\ghUVY U k]fX YbhgdfYW\YbX XYf GYicfXbib[ XYf KY[Y`ib[ ]b
t 0U 9VgUhn . LUhn .!XYg!LUUh[ihjYf_Y\fg[YgYhnYg!Ub[YdUggh+ =Yf V]g\Yf][Y 9VgUhn 2!]gh
YbhVY\f`]W\) XU X]Y bcjY``]YfhYb >N*OcfgW\f]ZhYb Z|f HVghUfhYb!_Y]bY!gdYn]Y``Yb Ocf[UVYb
Z|f IZ`UbnYb[fiddYb aY\f jcfgY\Yb! ibX X]Y LcfhYb ]b XYf @YgUah`]ghY! XYf HVghgcfhYb
bUW\ t!24U XYg LUUh[ihjYf_Y\fg[YgYhnYg!diV`]n]Yfh kYfXYb+

KYW\hg[fibX`U[Y!t 4 9VgUhn . LUhn . IZ`LW\@ gck]Y!t!0U!9VgUhn / ibX 0) t .1U!GiaaYf
0 ;iW\ghUVY U!ibX V LUUh@

I_ g!/ "3YQZ\OP\_YRPY LY 3YML_XL^P\TLW `ZY AM]^L\^PY TX 8LWWP MP]^TXX^P\ DZ\^PY#

=]Y ;ibXYgfY[]Yfib[ \Uh jcb XYf >fazW\h][ib[ [Yazy XYf K]W\h`]b]Y /--5,6-,>@) XYb
>fnYi[Yfb! ]a Bb`UbX!XUg! BbjYf_Y\fVf]b[Yb jcb OYfaY\fib[gaUhYf]U` jcb!9aUhYifgcfhYb
ibX jcb LcfhYb) X]Y! nif >f\U`hib[ ibX bUW\\U`h][Yb Gihnib[ dZ`UbnYb[YbYh]gW\Yf KYg*
gcifWYb VYgh]aah g]bX) ni Yf`UiVYb) @YVfUiW\ [YaUW\h+ =Ua]h ]gh Yg YfZcfXYf`]W\) 9bZcf*
XYfib[Yb!Ub X]Y!JiU`]hzh X]YgYg!OYfaY\fib[gaUhYf]U`g!ZYghni`Y[Yb+ =Uni hfz[h t 4 VY]+

KYW\hg[fibX`U[Y7 t .1U!ibX!t .1V 9VgUhn / LUUh@

I_ FY^P\LM]NSYT^^ * "3YQZ\OP\_YRPY LY LYP\VLYY^P]!3YML_XL^P\TLW `ZY AM]^L\^PY#

I_ g!0 "3WWRPXPTYP 3YQZ\OP\_YRPY LY LYP\VLYY^P] 3YML_XL^P\TLW `ZY!AM]^L\^PY
XT^ 3_]YLSXP!`ZY ]ZY]^TRPY FY^P\WLRPY% OTP VPTYP\ DZ\^P LYRPSl\PY#

=]Y OcfgW\f]Zh X]Ybh ]bg[YgUah XYf ?Ygh`Y[ib[! XYf U``[YaY]bYb 9bZcfXYfib[Yb! Ub U``Y
DUhY[cf]Yb jcb! UbYf_UbbhYa 9bVUiaUhYf]U`+ PY]hYf[Y\YbXY! gdYn]Z]gW\Y! 9bZcfXYfib[Yb
Ub! OcfghiZYb*) ;Ug]g*) LhUbXUfXaUhYf]U` ibX NbhYf`U[Yb) X]Y _Y]bYf LcfhY Ub[Y\{fYb)
kYfXYb ]b XYb t!6 V]g!./ Z|f X]Y ^YkY]`][Y!DUhY[cf]Y [YfY[Y`h+ =]Y OcfgW\f]Zh ibhYfgW\Y]XYh
XUVY] b]W\h aY\f bUW\!DYfb* ibX LhY]bcVgh UiZ XYf Y]bYb!gck]Y!XYb |Vf][Yb HVghUfhYb!UiZ
XYf UbXYfYb LY]hY) gcbXYfb![]`h Z|f U``Y [Yazy XYf OYfcfXbib[ |VYf XUg 9fhYbjYfnY]W\b]g!
nia LUUh[ihjYf_Y\fg[YgYhn XYa LUUh[ihfYW\h ibhYfZU``YbXYb HVghUfhYb+

9VgUhn .!LUhn / ]gh |VYfk]Y[YbX Y]bY!fYXU_h]cbY``Y!vbXYfib[) X]Y!nif|W_[Y\h UiZ X]Y vb*
XYfib[ jcb t .1V 9VgUhn . LUhn . GiaaYf .!XYg!LUUh[ihjYf_Y\fg[YgYhnYg+ F]h XYf >]b*
Z|[ib[ k]fX!X]Y OcfgW\f]Zh Uig!9fh]_Y` 2!9VgUhn 1!XYf =ifW\Z|\fib[gf]W\h`]b]Y!/-.1,65,>N
ia[YgYhnh+ 9bhfU[ghY``Yf kYfXYb jYfdZ`]W\hYh) XYf nighzbX][Yb ;Y\{fXY fY`YjUbhY LcfhYb]b*
ZcfaUh]cbYb ni [YVYb) XUa]h X]YgY!|VYf X]Y ]a 9bYf_Ybbib[gjYfZU\fYb b{h][Yb LcfhYb]b*
ZcfaUh]cbYb jYfZ|[h+

=]Y >fbYiYfib[) Fi`h]d`]_Uh]cb gck]Y OYfaY\fib[gjYfZU\fYb! bUW\ t! 5! 9VgUhn 4 gc``Yb
YbhgdfYW\YbX XYf K]W\h`]b]Y /-.1,65,>N UiZ @fibX`U[Y jcb Ifchc_c``Yb XYf >IIH cXYf
UbXYfYf ]bhYfbUh]cbU` UbYf_UbbhYf Ifchc_c``Y!YfZc`[Yb+ =UVY] g]bX X]Y!Z|f X]Y ^YkY]`][Y!Di`*
hifUfh ibX! LW\UXcf[Ub]gaYb [YY][bYhYb Ifchc_c``Y YbhgdfYW\YbX ni jYfkYbXYb+ L]bX
gc`W\Y Ifchc_c``Y b]W\h jcf\UbXYb) _{bbYb UiW\ UiZ bUh]cbU`Yf >VYbY! U_nYdh]YfhY! ibX
Xc_iaYbh]YfhY!OYfZU\fYbgUV`ziZY XYf OYfaY\fib[ jYfkYbXYh kYfXYb+ =]YgY!kYfXYb!UiZ
ZUW\`]W\Yf >VYbY nk]gW\Yb ;ibX ibX EzbXYfb UV[Ygh]aah+
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t 5!gYhnh X]Y KY[Y`ib[Yb!XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N ]bgVYgcbXYfY VYn|[`]W\
XYf @YgibX\Y]h XYf IZ`UbnYb ibX XYg!;cXYbg) Ocf[UVYb nif OYfaY\fib[) YhkU][Yf Fzb*
[Y` Ub JiU`]hzh cXYf XYb @YVfUiW\gkYfh XYg 9bVUiaUhYf]U`g!ia+

KYW\hg[fibX`U[Y7 t!4!9VgUhn . LUhn /!GiaaYf / ;iW\ghUVY U!IZ`LW\@ gck]Y t 0U!9VgUhn
/) t .1U GiaaYf 0) t .1V 9VgUhn / ibX 0) t 20 GiaaYf .) t 24 U 9VgUhn 2 LUUh@

I_ g!1 "4P]ZYOP\P 3YQZ\OP\_YRPY LY GZ\]^_QPYXL^P\TLW#

Bb! t 6 kYfXYb X]Y 9bZcfXYfib[Yb Ub! UbYf_UbbhYg! 9bVUiaUhYf]U` XYf DUhY[cf]Y Ocfghi*
ZYbaUhYf]U` ZYgh[Y`Y[h+ OcfghiZYbaUhYf]U` ]gh X]Y eiU`]hUh]j \cW\kYfh][ghY DUhY[cf]Y+

Bb!9VgUhn . kYfXYb X]Y!9bZcfXYfib[Yb Ub IZ`UbnYb!ZYgh[Y`Y[h) Uig XYbYb OcfghiZYbaUhY*
f]U` YfnYi[h kYfXYb gc``+ Ba >]b_`Ub[ a]h 9fh]_Y` 5 XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,65,>N
gYhnYb!X]Y GiaaYfb .!V]g!1!9bZcfXYfib[Yb Ub!X]Y @YgibX\Y]h ibX Ub X]Y AU`hib[ XYg
YbhgdfYW\YbXYb!IZ`UbnYbaUhYf]U`g+ =]Y ghfYb[Yb KY[Y`ib[Yb ]b!t!6) XUfibhYf UiW\ KY[Y*
`ib[Yb nif 9VghUaaib[) gc``Yb X]Y JiU`]hzh jcb 9bVUiaUhYf]U` XYf DUhY[cf]Y OcfghiZYb*
aUhYf]U` g]W\YfghY``Yb+ OcfghiZYbaUhYf]U` aigg ZfY] gY]b jcb VYgh]aahYb LW\UXcf[Ub]gaYb
ibX ]b >]bf]W\hib[Yb [Y\U`hYb!kYfXYb) X]Y ]bgY_hYbg]W\Yf g]bX!ibX jcf XYa ;YZU`` XifW\
`iZhV|fh][Y OY_hcfYb gck]Y!UbXYfY!a{[`]W\Y JiY``Yb gW\|hnYb+ 9ig!XYagY`VYb!@fibX gc`*
`Yb FihhYfdZ`UbnYb Z|f OcfghiZYbaUhYf]U` gck]Y OcfghiZYbaUhYf]U` c\bY DcbhU_h nia ;c*
XYb ]b M{dZYb a]h Di`hifgiVghfUhYb c\bY >fXY Vnk+ ]b ghYf]`]g]YfhYb Di`hifgiVghfUhYb Ub[Y*
VUih cXYf YfnYi[h kYfXYb+

9iZ[fibX X]YgYf \{W\ghYb!9bZcfXYfib[Yb!X|fZYb OcfghiZYbaihhYfdZ`UbnYb bif UigbU\ag*
kY]gY! ibhYf b]W\h ]bgY_hYbg]W\YfYb ;YX]b[ib[Yb UiZ XYa ?Y`X [Y\U`hYb kYfXYb+ =Ua]h
k]fX X]Y 9igbU\aY Uig!9fh]_Y` 5!9VgUhn 1 XYf =ifW\Z|\fib[gf]W\h`]b]Y ]b!9VgUhn . LUhn /
XYg!t 6 ia[YgYhnh+

?|f 9bVUiaUhYf]U`) XUg!g]W\!]b Y]bYa UbXYfYb!>fnYi[ib[gnm_`ig!VYZ]bXYh) [Y`hYb nif L]*
W\Yfib[ XYf JiU`]hzh ibX XYf OYf]Z]n]Yfib[,9bYf_Ybbib[ z\b`]W\ ghfYb[Y 9bZcfXYfib[Yb
[Yazy t 6 9VgUhn 0+

KYW\hg[fibX`U[Y7 t 3!9VgUhn .!GiaaYf 0) 3) 5) .- ibX!./ IZ`LW\@ gck]Y t .1U GiaaYf
0) t .1V 9VgUhn /!LUUh@

I_ g!)( "4P]ZYOP\P 3YQZ\OP\_YRPY LY OTP!3YP\VPYY_YR `ZY!4L]T]XL^P\TLW#

Bb!t!.- g]bX!X]Y!9bZcfXYfib[Yb!Ub UbYf_UbbhYg 9bVUiaUhYf]U` XYf DUhY[cf]Y ;Ug]gaUhYf]*
U` [YfY[Y`h+ ;Ug]gaUhYf]U` ]gh eiU`]hUh]j X]Y nkY]h\{W\ghY!DUhY[cf]Y+

GYVYb! XYb! U``[YaY]bYb 9bZcfXYfib[Yb Ub UbYf_UbbhYg! 9bVUiaUhYf]U`) kYfXYb ]b XYb
GiaaYfb!.!V]g!/ KY[Y`ib[Yb!nif 9VghUaaib[) nif aUl]aU` ni`zgg][Yb 9bnU\` jcb @Y*
bYfUh]cbYb) nif OYfaY\fib[ gck]Y nif 9fh ibX PY]gY XYf AU`hib[ [YhfcZZYb+ ;Y] ;Ug]gaU*
hYf]U` ]gh X]Y! >fnYi[ib[ UiZ cZZYbYa ?Y`X [YghUhhYh+ =]Yg! Yf`Y]W\hYfh Y]bY! k]f_gUaY OYf*
aY\fib[ |VYf @YbYfUh]cbYb!V]g!]b X]Y!bzW\ghY DUhY[cf]Y+ Na X]Yg!ni YffY]W\Yb gc``hY!XYf
>f\U`h jcb ;Ug]gaUhYf]U` ]b!]bgY_hYbg]W\YfYb >]bf]W\hib[Yb cXYf UiZ ?Y`XYfb!YfZc`[Yb) X]Y
jcf dchYbh]Y``Yb JiY``Yb Y]bYg! ;YZU``g! XifW\! `iZhV|fh][Y! OY_hcfYb) PifnY`_cbhU_h gck]Y
DfYin]bZY_h]cb |VYf FUgW\]bYb!cXYf OYfYXY`ib[gkYf_nYi[ g]W\Yf g]bX+

KYW\hg[fibX`U[Y7 t!3 9VgUhn .!GiaaYf 0 IZ`LW\@) t!4!9VgUhn . IZ`LW\@) gck]Y t!.1U
GiaaYf 0) t .1V!9VgUhn /!LUUh@

I_ g!)) "4P]ZYOP\P 3YQZ\OP\_YRPY LY OTP!3YP\VPYY_YR `ZY!dP\^TQTdTP\^PX ?L^P\TLW#

t .. Zcfai`]Yfh X]Y VYgcbXYfYb 9bZcfXYfib[Yb Ub UbYf_UbbhYg!9bVUiaUhYf]U` XYf DUhY[c*
f]Y!nYfh]Z]n]YfhYg!FUhYf]U`+ SYfh]Z]n]YfhYg!FUhYf]U` ]gh eiU`]hUh]j X]Y Xf]hh\{W\ghY DUhY[cf]Y+
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Sigzhn`]W\!ni XYb U``[YaY]bYb 9bZcfXYfib[Yb) VYXUfZ nYfh]Z]n]YfhYg!FUhYf]U` nif L]W\Yfib[
XYf JiU`]hzh bif Y]bYf eiU`]Z]n]YfhYb!9VghUaaib[+

KYW\hg[fibX`U[Y7 t 3!9VgUhn . GiaaYf 0 IZ`LW\@) t 4!9VgUhn .!IZ`LW\@) t!.1U Gia*
aYf 0 LUUh@

I_ g!)* "4P]ZYOP\P 3YQZ\OP\_YRPY LY OTP!3YP\VPYY_YR `ZY!FY^P\WLRPY% OTP!VPTYP\
DZ\^P LYRPSl\PY#

t ./ gYhnh X]Y 9bZcfXYfib[Yb Ub!X]Y!9bYf_Ybbib[ jcb!NbhYf`U[Yb) X]Y!_Y]bYf LcfhY Ub[Y*
\{fYb ZYgh+ =Yf xVYfg]W\h`]W\_Y]h \U`VYf ZUggh t!./ X]Y KY[Y`b Z|f U``Y DUhY[cf]Yb ]b Y]bYf
Gcfa nigUaaYb+

KYW\hg[fibX`U[Y7 t 3!9VgUhn .!GiaaYf 0!IZ`LW\@) t 4!9VgUhn . IZ`LW\@) t .1U!GiaaYf
0 LUUh@

I_ FY^P\LM]NSYT^^ + "=PYYdPTNSY_YR% GP\]NSWTPj_YR% GP\[LNV_YR _YO =ZY^\ZWWP#

I_ g!)+ "3YQZ\OP\_YRPY MPT 3YML_XL^P\TLW `ZY 9PXm]P& _YO ITP\[QWLYdPY#

t .0 fY[Y`h X]Y 9bZcfXYfib[Yb Ub X]Y DYbbnY]W\bib[ VY] 9bVUiaUhYf]U` jcb @Ya|gY*
ibX S]YfdZ`UbnYbUfhYb+ 9iZ[fibX!XYf ibhYfgW\]YX`]W\Yb DYbbnY]W\bib[gUb[UVYb Z|f 9b*
VUiaUhYf]U` jcb HVghUfhYb ]gh Yg nkYW_azy][) X]YgY![YhfYbbh ni!fY[Y`b+ =]Yg!Z{fXYfh ]bg*
VYgcbXYfY! X]Y xVYfg]W\h`]W\_Y]h XYf KY[Y`ib[+ =Ya hfz[h X]Y vbXYfib[ XYf xVYfgW\f]Zh
XYg!t .0 gck]Y X]Y!9VgzhnY . V]g!0!KYW\bib[+

KYW\hg[fibX`U[Y7 t 4!9VgUhn .!LUhn / GiaaYf . ;iW\ghUVY W!ibX X IZ`LW\@ gck]Y!t .1U
GiaaYf . ;iW\ghUVY V) GiaaYf 1 ;iW\ghUVY V ibX X) t!//U GiaaYf .!ibX /!LUUh@

I_ g!), "3YQZ\OP\_YRPY MPT 3YML_XL^P\TLW `ZY AM]^L\^PY#

F]h t!.1 kYfXYb!X]Y OcfgW\f]ZhYb!Z|f X]Y DYbbnY]W\bib[) OYfdUW_ib[ ibX!OYfgW\`igg!jcb
9bVUiaUhYf]U` jcb HVghUfhYb [Yazy XYb Ocf[UVYb ]bgVYgcbXYfY XYf 9fh]_Y` /) 1 ibX 2
XYf =ifW\Z|\fib[gf]W\h`]b]Y /-.1,64,>N [YfY[Y`h+ Sif Y]bZUW\YfYb >f_Ybbib[ XYg!IZ`Ub*
nYbaUhYf]U`g) _{bbYb Z|f ^YXY! DUhY[cf]Y UiZ ZfY]k]``][Yf ;Ug]g! >h]_YhhYb a]h VYgh]aahYf
?UfVY VYbihnh kYfXYb+ =Ug!OYfkYbXYb jcb!IZ`UbnYbdUgg ibX >h]_Yhh ]gh kY]hYf\]b a{[*
`]W\+

=Ug!>h]_Yhh ]gh [fibXgzhn`]W\ jcb XYf nighzbX][Yb ;Y\{fXY!VYfY]h ni!ghY``Yb!ibX!UbniVf]b*
[Yb+ LcZYfb!XUg!9bVUiaUhYf]U` XYb 9bZcfXYfib[Yb XYf tt!6) .-) ..) cXYf ./ Z|f X]Y ^YkY]*
`][Y DUhY[cf]Y Ybhgdf]W\h ibX X]Y XUZ|f jcf[YgY\YbYb Dcbhfc``Yb ibX NbhYfgiW\ib[Yb
YbhgdfYW\YbX XifW\[YZ|\fh kifXYb) _Ubb! X]Y! nighzbX][Y ;Y\{fXY XYa 9bhfU[ghY``Yf Yf*
`UiVYb) XUg!>h]_Yhh gY`Vgh VYfY]h ni ghY``Yb ibX UbniVf]b[Yb+

Bb!9VgUhn 1!k]fX XUg!BbjYf_Y\fVf]b[Yb!jcb nkY] cXYf aY\f IZ`UbnYb cXYf IZ`UbnYbhY]`Yb
[YfY[Y`h+ Na g]W\YfnighY``Yb) XUgg! X]YgY IUfh]Yb! UigfY]W\YbX \cac[Yb! g]bX) a|ggYb
X]YgY! ]b Y]bYa IU_Yh cXYf ;Y\z`hYf cXYf ]b Y]bYa ;|bXY` ]b XYb OYf_Y\f [YVfUW\h kYf*
XYb+ =UVY] ]gh Y]bY OYfgW\`iggg]W\Yfib[ jcfnigY\Yb) X]Y b]W\h [Y{ZZbYh kYfXYb _Ubb c\bY
XYih`]W\Y!LdifYb!ni!\]bhYf`UggYb+ ?|f LhUbXUfXaUhYf]U` g]bX X]Y ]a OYf[`Y]W\!nia UbYf*
_UbbhYb 9bVUiaUhYf]U` [Y`cW_YfhYb 9bZcfXYfib[Yb!]b 9VgUhn 2 [YfY[Y`h+

?|f FUhYf]U` dZ`UbnYb[YbYh]gW\Yf KYggcifWYb k]fX `YX][`]W\![YfY[Y`h) XUgg!Yg!U`g!gc`W\Yg!
_Ybbh`]W\![YaUW\h kYfXYb! aigg+ =]Yg _Ubb! n+;+ XifW\! Y]b! >h]_Yhh cXYf Y]bYb 9iZ_`YVYf
YfZc`[Yb+ 9iyYfXYa ]gh XUfUiZ) gckY]h VY_Ubbh) X]Y!LcfhY Ubni[YVYb+

KYW\hg[fibX`U[Y7 t 4!9VgUhn .!LUhn / GiaaYf . ;iW\ghUVY W!ibX X IZ`LW\@ gck]Y!t .1U
GiaaYf . ;iW\ghUVY V) GiaaYf 1 ;iW\ghUVY V ibX X) t!//U GiaaYf .!ibX /!LUUh@
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I_ g!)- "=ZY^\ZWWP#

t .2 fY[Y`h X]Y Dcbhfc``Y XifW\!X]Y nighzbX][Y!;Y\{fXY+ =]Y!Dcbhfc``Y YfghfYW_h g]W\ UiZ X]Y
eiU`]hUh]jY!;YkYfhib[ XYf IZ`]W\hYb) X]Y XifW\ X]Y KY[]ghf]Yfib[ ]a L]bbY X]YgYf OYfcfX*
bib[ jcf[YgY\Yb g]bX+

=]Y OcfgW\f]Zh Ybh\z`h kY]hYf\]b!VY\{fX`]W\!ni hfYZZYbXY!FUybU\aYb) kYbb Y]b[YhfU[YbY
;Yhf]YVY VYgh]aahY!9bZcfXYfib[Yb b]W\h YfZ|``Yb+ Lc _Ubb X]Y!;Y\{fXY [Yazy 9VgUhn 0!
XUg!Ki\Yb XYf KY[]ghf]Yfib[ UbcfXbYb+ Na X]Y!JiU`]hzh XYg!9bVUiaUhYf]U`g!ni [Ykz\f*
`Y]ghYb) _Ubb X]Y nighzbX][Y ;Y\{fXY XUf|VYf \]bUig! FUybU\aYb hfYZZYb) X]Y XUg! 9b*
VUiaUhYf]U` gY`Vgh VYhfYZZYb+ Lc! ]gh Yg! a{[`]W\) XUgg X]Y! nighzbX][Y ;Y\{fXY a]h XYa
9bVUiaUhYf]U` If|Zib[Yb) k]Y! j]giY``Y Dcbhfc``Yb!XifW\Z|\fh) XUg!9bVUiaUhYf]U` [Yazy
9VgUhn 2 VYdfcVh cXYf ibhYfgiW\h) cXYf [Yazy 9VgUhn 5 FUybU\aYb nif [YY][bYhYb ;Y*
\UbX`ib[ cXYf OYfb]W\hib[ XYg!FUhYf]U`g) Yf[fY]Zh+

KYW\hg[fibX`U[Y7 t 3!9VgUhn . GiaaYf 1 ibX!2) t 4!9VgUhn!. LUhn /!GiaaYf / ;iW\*
ghUVY U) V ibX Z) t!30 9VgzhnY .!V]g!0 IZ`LW\@ gck]Y!t!.1U GiaaYf 1 ;iW\ghUVY U!ibX Z)
t 26 9VgUhn . ibX /!LUUh@+

I_ g!). "GP\RWPTNS][\mQ_YRPY#

=]Y vbXYfib[ X]Ybh XYf 9_hiU`]g]Yfib[ XYf ;Yni[bU\aY! UiZ X]Y! bib [Y`hYbXY >N*
KY[Y`ib[ Z|f XUg!BbjYf_Y\fVf]b[Yb jcb OYfaY\fib[gaUhYf]U` jcb HVghUfhYb+

KYW\hg[fibX`U[Y7 t 3 9VgUhn .!GiaaYf / ibX 2 IZ`LW\@ gck]Y t .1U GiaaYf 1 ;iW\*
ghUVY V) W!ibX Z) t 26 9VgUhn .!ibX / gck]Y t26 U 9VgUhn .!LUUh@

I_ g!)/ "?T^^PTW_YRPY#

9a Bb\U`h XYf Gcfa ]gh b]W\hg![YzbXYfh+ >]bn][ XYf OYfkY]g!]b GiaaYf . ]gh U_hiU`]g]Yfh+

KYW\hg[fibX`U[Y7 t 34 IZ`LW\@

I_ 3M]NSYT^^ + "7TY& _YO 3_]Q_S\#

I_ g!)0 "7TYQ_S\#

F]h t .5 kYfXYb X]Y OcfUiggYhnib[Yb Z|f X]Y >]bZi\f jcb 9bVUiaUhYf]U` Uig!=f]hh`zbXYfb
[YfY[Y`h+ Na XYb!9bZcfXYfib[Yb!KYW\bib[ hfU[Yb ni _{bbYb) ]gh Yg [YVchYb) XUgg X]Y
>]bZi\f |VYf VYgh]aahY >]b`UggghY``Yb YfZc`[h+ 9ig!dfU_h]gW\Yb ibX k]fhgW\UZh`]W\Yb @f|b*
XYb g]bX X]Y!>]b`UggghY``Yb a]h XYbYb!nif IZ`UbnYbVYgW\Ui ]XYbh]gW\+

=Ua]h g]W\Yf[YghY``h kYfXYb _Ubb) XUgg!XUg!Y]b[YZ|\fhY!9bVUiaUhYf]U` jYf_Y\fgZz\][ ]gh)
k]fX Y]bY @`Y]W\ghY``ib[gZYghghY``ib[ [YhfcZZYb+

t .5 ]gh V]g!UiZ fYXU_h]cbY``Y vbXYfib[Yb XYf OYfkY]gY ]b 9VgUhn . Ua >bXY) 9VgUhn /
GiaaYf .-) gck]Y XYg!PY[ZU``g!XYf j]figZfY]Yb Vnk+ j]fig[YhYghYhYb!9`hYfbUh]jY!XYg!9V*
gUhnYg!/ GiaaYf 5) ibjYfzbXYfh+

=]Y >]bZi\fjcfgW\f]ZhYb ]b t!.5 VYhfYZZYb! ]a PYgYbh`]W\Yb!IZ`UbnYb) X]Y nia 9bdZ`UbnYb
VYgh]aah g]bX) Uig[YbcaaYb!jcb LUaYb) X]Y UiW\ [Yazy!9b\Ub[ 2!MY]` ; 9VgW\b]hh B
Gf+ .!XYf K]W\h`]b]Y!/---,/6,>@ Y]b IZ`UbnYb[YgibX\Y]hgnYi[b]g!VYb{h][Yb+ =]Y!;Yhf]YVY
g]bX UiW\!bUW\ XYf K]W\h`]b]Y!/---,/6,>@) X]Y!XifW\!X]Y IZ`UbnYbVYgW\UijYfcfXbib[ ]b
bUh]cbU`Yg! KYW\h ia[YgYhnh kcfXYb! ]gh) ni! fY[]ghf]YfYb ibX! XifW\! X]Y IZ`UbnYbgW\ihn*
X]YbghY!]a Si[Y XYg!KY[]ghf]Yfib[gjYfZU\fYbg!|VYf ]\f IZ`]W\hYb UiZni_`zfYb+ =]Y ]b t!5W!
XYf IZ`UbnYbVYgW\UijYfcfXbib[ UiZ[YZ|\fhYb! IZ`]W\hYb XYg! >]bZ|\fYfg! [Y`hYb YbhgdfY*
W\YbX+
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KYW\hg[fibX`U[Y7 t 3!9VgUhn . GiaaYf .3) t!4 9VgUhn . GiaaYf .!;iW\ghUVY!U) t!3/
IZ`LW\@ gck]Y t!.2U 9VgUhn /!GiaaYf .!;iW\ghUVY!X) GiaaYf /!;iW\ghUVY!U!ibX V)
GiaaYf 0) t .6 9VgUhn /) t //U!LUUh@

I_ g!)1 "3_]Q_S\#

t .6 [Ykz\f`Y]ghYh) XUgg 9bVUiaUhYf]U` nif 9igZi\f) kY`W\Yg!X]Y OcfUiggYhnib[Yb X]YgYf
OYfcfXbib[ b]W\h YfZ|``h) kY[Yb XYg! Yf\{\hYb! d\mhcgUb]hzfYb! K]g]_cg! jcb |Vf][Ya 9b*
VUiaUhYf]U` [YhfYbbh ibX [Y_YbbnY]W\bYh k]fX+

KYW\hg[fibX`U[Y7 t!3!9VgUhn . GiaaYf .3) t!4!9VgUhn .!LUhn . GiaaYf . ;iW\ghUVY V)
LUhn / Gf+ . ;iW\ghUVY X IZ`LW\@ gck]Y t .6U LUUh@

I_ 3M]NSYT^^ , "DNSW_]]MP]^TXX_YRPY#

I_ g!*( "3_]YLSXPY#

t /-!kifXY b]W\h [YzbXYfh+ >f ghY``h XYb nighzbX][Yb ;Y\{fXYb Ub\Y]a 9igbU\aYb jcb
X]YgYf OYfcfXbib[ ni!aUW\Yb+

KYW\hg[fibX`U[Y7 9fh+ 0 9Vg+ 1 ibX 9fh+ .- 9Vg+ .! K]W\h`]b]Y! /--5,6-,>@) t /4 9Vg+ 0
LUUh@ gck]Y t!4!9Vg+ . IZ`LW\@

I_ g!*) "A\OY_YR]aTO\TRVPT^PY#

Na X]Y =ifW\Z|\fib[ X]YgYf OYfcfXbib[ ni [Ykz\f`Y]ghYb) g]bX ]b t /. HfXbib[gk]Xf][*
_Y]hYb [YfY[Y`h+

KYW\hg[fibX`U[Y7 t 35 IZ`LW\@ gck]Y t!3- LUUh@

I_ g!** "iMP\RLYR]`Z\]NS\TQ^PY#

=]Y OcfgW\f]Zh Ybh\z`h xVYf[Ub[gjcfgW\f]ZhYb Z|f VYgh]aahYg 9bVUiaUhYf]U` jcb! HVghUf*
hYb) XUg ibhYf XYb [YbUbbhYb OcfUiggYhnib[Yb Z|f Y]bY VYgh]aahY SY]h kY]hYf ]b OYf_Y\f
[YVfUW\h kYfXYb XUfZ) ia Lh{fib[Yb XYg!PUfYbjYf_Y\fg ni jYfaY]XYb+

9V XYa .1+ =YnYaVYf /-.6! YfZc`[h X]Y BbhY[fUh]cb XYf 9b[UVYb XYg!Uah`]W\Yb >h]_Yhhg
ibX XYg IZ`UbnYbdUggYg!YbhgdfYW\YbX XYb!Ocf[UVYb XYg 9fh+ 50 XYf OYfcfXbib[ &>N'
/-.3,/-0.! XYg! >ifcdz]gW\Yb! IUf`UaYbhg! ibX XYg! KUhYg jca /3+ H_hcVYf /-.3! |VYf
FUybU\aYb nia LW\ihn jcf IZ`UbnYbgW\zX`]b[Yb) nif vbXYfib[ XYf OYfcfXbib[Yb!&>N'
Gf+ //5,/-.0) &>N' Gf+ 32/,/-.1 ibX!&>N' Gf+ ..10,/-.1 XYg >ifcdz]gW\Yb IUf`UaYbhg
ibX XYg! KUhYg! ibX nif 9iZ\YVib[ XYf K]W\h`]b]Yb 36,131,>P@) 41,314,>P@)
60,52,>P@) 65,24,>@) /---,/6,>@) /--3,6.,>@ ibX /--4,00,>@ XYg!KUhYg &9V`+ Gf+ E!
0.4 L+ 1') ni`Yhnh [YzbXYfh XifW\!X]Y OYfcfXbib[ &>N' /-.4,3/2 XYg!>ifcdz]gW\Yb!IUf*
`UaYbhg!ibX XYg KUhYg!jca .2+ 0+ /-.4 &9;`+ Gf+ E!62!L+ .' ibX XYf =ifW\Z|\fib[gjYf*
cfXbib[ /-.4,/0.0,>N XYf Dcaa]gg]cb!jca .0+ =YnYaVYf /-.4 nif ?Ygh`Y[ib[ XYf Zcf*
aU`Yb 9bZcfXYfib[Yb!Ub XYb IZ`UbnYbdUgg Z|f X]Y OYfVf]b[ib[ ]bbYf\U`V XYg!@YV]Yhg!XYf
Nb]cb ibX!XYb IZ`UbnYbdUgg Z|f XUg!>]bZ|\fYb ]b Y]b LW\ihn[YV]Yh ibX X]Y OYfVf]b[ib[
]bbYf\U`V!X]YgYg!@YV]Yhg &9;`+ E 00. jca .1+./+/-.4) L+ 11'+

>]bY DcaV]bUh]cb cXYf BbhY[fUh]cb!XYg!Uah`]W\Yb >h]_Yhhg!]a bYiYb IZ`UbnYbdUgg*?cfaUh
a]h ;Yf|W_g]W\h][ib[ XYf jYfdZ`]W\hYbXYb!9b[UVYb!nia IZ`UbnYbdUgg Uig XYf K]W\h`]b]Y
6/,.-2,>P@ XYf Dcaa]gg]cb jca 0+ =YnYaVYf .66/ |VYf Y]bY!VY[fYbnhY OYfY]b\Y]h`]*
W\ib[ XYf VY] XYf OYfVf]b[ib[ VYgh]aahYf IZ`UbnYb) IZ`UbnYbYfnYi[b]ggY cXYf UbXYfYf
@Y[YbghzbXY ]bbYf\U`V!XYf @YaY]bgW\UZh ni jYfkYbXYbXYb IZ`UbnYbdzggY) nif ?Ygh`Y*
[ib[ XYg OYfZU\fYbg!Z|f ]\fY 9igghY``ib[ gck]Y XYf Df]hYf]Yb ibX XYg!OYfZU\fYbg!VYhfYZ*
ZYbX 9ighUigW\dzggY!&9;`+ E!1 jca -5+-.+.660 L+ //') ni`Yhnh [YzbXYfh XifW\ "$# K]W\h`]*
b]Y /--2,.4,>@ XYf Dcaa]gg]cb jca /+ Fzfn /--2!nif vbXYfib[!Y]b][Yf ;Ygh]aaib[Yb
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XYf K]W\h`]b]Y 6/,.-2,>P@ ]a A]bV`]W_ UiZ IZ`UbnYbdzggY!&9;`+ E 24 jca -0+-0+/--2 &L+
/0' gc`` XifW\!X]Y xVYf[Ub[gfY[Y`ib[ ]b t //!9VgUhn 2!]a SY]hfUia jcf XYa .1+ =YnYa*
VYf /-.6 Yfa{[`]W\h kYfXYb+

I_ g!*+ " <YV\LQ^^\P^PY% 3_jP\V\LQ^^\P^PY#

t /0 Ybh\z`h X]Y Bb_fUZhhfYhYbgfY[Y`ib[ X]YgYf OYfcfXbib[+

=U X]YgY!OYfcfXbib[ X]Y 9bVUiaUhYf]U`jYfcfXbib[ jca .3+ Cib] .665 [fibX`Y[YbX jYf*
zbXYfh) ]gh X]YgY!UiyYf DfUZh ni gYhnYb+
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