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.7$��������6HLWH���

*UXQGODJHQ�

���� 'LH�5HJHOQ�GHV�.HUQWHFKQLVFKHQ�$XVVFKXVVHV��.7$��KD�
EHQ�GLH�$XIJDEH��VLFKHUKHLWVWHFKQLVFKH�$QIRUGHUXQJHQ�DQ]X�
JHEHQ��EHL�GHUHQ�(LQKDOWXQJ�GLH�QDFK�GHP�6WDQG�YRQ�:LVVHQ�
VFKDIW� XQG� 7HFKQLN� HUIRUGHUOLFKH� 9RUVRUJH� JHJHQ� 6FKlGHQ�
GXUFK�GLH�(UULFKWXQJ�XQG�GHQ�%HWULHE�GHU�$QODJH������$EVDW]���
1U����$WRPJHVHW]���$W*����JHWURIIHQ�LVW��XP�GLH�LP�$W*�XQG�LQ�
GHU�6WUDKOHQVFKXW]YHURUGQXQJ��6WUO6FK9��IHVWJHOHJWHQ�VRZLH�LQ�
GHQ�Ä6LFKHUKHLWVDQIRUGHUXQJHQ�DQ�.HUQNUDIWZHUNH³��6L$QI��XQG�
GHQ� Ä,QWHUSUHWDWLRQHQ� ]X� GHQ� 6LFKHUKHLWVDQIRUGHUXQJHQ� DQ�
.HUQNUDIWZHUNH³� ZHLWHU� NRQNUHWLVLHUWHQ� 6FKXW]]LHOH� ]X� HUUHL�
FKHQ��

���� %DVLHUHQG� DXI� GHQ� Ä6LFKHUKHLWVDQIRUGHUXQJHQ� DQ� .HUQ�
NUDIWZHUNH³� �6L$QI�� XQG� GHQ� Ä,QWHUSUHWDWLRQHQ� ]X� GHQ� 6LFKHU�
KHLWVDQIRUGHUXQJHQ� DQ� .HUQNUDIWZHUNH³� ZLUG� LQ� GLHVHU� 5HJHO�
IHVWJHOHJW�� ZHOFKH� $QIRUGHUXQJHQ� DQ� GDV� $OWHUXQJVPDQDJH�
PHQW�YRQ�LQ�%HWULHE�EHILQGOLFKHQ�/HLFKWZDVVHUUHDNWRUHQ�]X�VWHO�
OHQ�VLQG��

���� 'LH� GDXHUKDIWH� *HZlKUOHLVWXQJ� HLQHU� DQIRUGHUXQJVJH�
UHFKWHQ�4XDOLWlW�GLHQW�GHU�6LFKHUKHLW�XQG�GHU�9HUI�JEDUNHLW�GHU�
MHZHLOLJHQ� NHUQWHFKQLVFKHQ�$QODJHQ��'D� WHFKQLVFKH�6\VWHPH�
]HLWDEKlQJLJHQ�XQG�EHWULHEOLFK�EHGLQJWHQ�$OWHUXQJVSKlQRPH�
QHQ�XQWHUOLHJHQ�N|QQHQ��GLH�PLW�HLQHU�9HUlQGHUXQJ�GHV�4XDOL�
WlWV]XVWDQGV�YHUEXQGHQ�VLQG��HUJLEW�VLFK�GDV�(UIRUGHUQLV�HLQHV�
$OWHUXQJVPDQDJHPHQWV���

�

�� $QZHQGXQJVEHUHLFK�

���� 'LHVH� 5HJHO� LVW� DQ]XZHQGHQ� DXI� GLH� LQ� GHQ� *HQHKPL�
JXQJVXQWHUODJHQ� XQG� GHQ� %HWULHEVYRUVFKULIWHQ� GHU� MHZHLOLJHQ�
$QODJH� IHVWJHOHJWHQ� VLFKHUKHLWVWHFKQLVFK� ZLFKWLJHQ� 7HFKQL�
VFKHQ�(LQULFKWXQJHQ�HLQVFKOLH�OLFK�]XJHK|ULJHU�+LOIV��XQG�%H�
WULHEVVWRIIH�YRQ�LQ�%HWULHE�EHILQGOLFKHQ�/HLFKWZDVVHUUHDNWRUHQ��
%HKDQGHOW�ZLUG�GLH�SK\VLNDOLVFKH�$OWHUXQJ�XQWHU�%HU�FNVLFKWL�
JXQJ� QHXHU� (UNHQQWQLVVH� LP� +LQEOLFN� DXI� DOWHUXQJVUHOHYDQWH�
6DFKYHUKDOWH���

+ L Q Z H L V � �

$QIRUGHUXQJHQ�DQ�GHQ�8PJDQJ�PLW� OlQJHUIULVWLJ�JHODJHUWHQ�UDGLR�
DNWLYHQ�6WRIIHQ�VLQG�LQ�.7$������$EVFKQLWW�����HQWKDOWHQ��

���� 'DU�EHU� KLQDXV� ZHUGHQ� 9RUJHKHQVZHLVHQ� KLQVLFKWOLFK�
4XDOLIL]LHUXQJ��.RPSHWHQ]��XQG�.QRZ�KRZ�(UKDOW� GHV�3HUVR�
QDOV�VRZLH�GHU�'RNXPHQWDWLRQ�XQG�GHU�'DWHQ�DXV�,QIRUPDWLRQV��
XQG�%HWULHEVI�KUXQJVV\VWHPHQ�I�U�GDV�$OWHUXQJVPDQDJHPHQW�
EHKDQGHOW���

���� $XVZLUNXQJHQ� NRQ]HSWLRQHOOHU�:HLWHUHQWZLFNOXQJHQ� VLQG�
QLFKW�*HJHQVWDQG�GLHVHU�5HJHO���

�

�� %HJULIIH�

���� $OWHUXQJ��SK\VLNDOLVFKH��

'LH� SK\VLNDOLVFKH� $OWHUXQJ� XPIDVVW� ]HLWDEKlQJLJH� RGHU� EH�
WULHEVEHGLQJWH�9HUlQGHUXQJHQ�YRQ�XUVSU�QJOLFK� YRUKDQGHQHQ�
(LJHQVFKDIWHQ��6LH�ZLUG�GXUFK�6FKlGLJXQJVPHFKDQLVPHQ��]��%��
9HUVSU|GXQJ�� (UP�GXQJ�� .RUURVLRQ�� 9HUVFKOHL�� RGHU� GHUHQ�
.RPELQDWLRQHQ��EHZLUNW���

+ L Q Z H L V H � �

���� 'LH� 8UVDFKHQ� KlQJHQ� DE� YRP� =XVWDQG� GHV� YHUZHQGHWHQ�
:HUNVWRIIV��GHQ�DXIWUHWHQGHQ�(LQZLUNXQJHQ��]��%��%HODVWXQJHQ��XQG�
GHQ� YRUKDQGHQHQ� 8PJHEXQJVEHGLQJXQJHQ�� %HWULHEVEHGLQJWH�
6FKlGLJXQJVPHFKDQLVPHQ�VLQG�DQODJHQ���V\VWHP��XQG�NRPSRQHQ�
WHQVSH]LILVFKHU� 1DWXU�� 3K\VLNDOLVFKH� $OWHUXQJ� XPIDVVW� LQ� GLHVHP�
=XVDPPHQKDQJ� DXFK� PHFKDQLVFKH�� HOHNWULVFKH�� FKHPLVFKH� XQG�
ELRORJLVFKH�6FKlGLJXQJVPHFKDQLVPHQ��

���� %HL�GHU�(UULFKWXQJ�EHNDQQWH�$OWHUXQJVSKlQRPHQH�XQG�VSl�
WHUH��GXUFK�%HWULHEVHUIDKUXQJHQ��/DERUXQWHUVXFKXQJHQ�RGHU�DXFK�
ZHLWHUHQWZLFNHOWH�3U�IYHUIDKUHQ�JHZRQQHQH�QHXH�(UNHQQWQLVVH�]X�
$OWHUXQJVSKlQRPHQHQ�VLQG�JOHLFK�]X�EHKDQGHOQ��

���� $OWHUXQJVPDQDJHPHQW�LQ�.HUQNUDIWZHUNHQ�

'LH�*HVDPWKHLW�DOOHU�YRP�*HQHKPLJXQJVLQKDEHU�YRU]XVHKHQ�
GHQ�0D�QDKPHQ�XQG�(LQULFKWXQJHQ��PLW�GHQHQ�GLH�I�U�GLH�6L�
FKHUKHLW�HLQHV�.HUQNUDIWZHUNHV�EHGHXWVDPHQ�$OWHUXQJVSKlQR�
PHQH�NRQWUROOLHUW�ZHUGHQ�VROOHQ���

+ L Q Z H L V � �

,Q�GHQ�QDFKIROJHQGHQ�$EVFKQLWWHQ�GLHVHU�5HJHO�ZLUG�Ä$OWHUXQJVPD�
QDJHPHQW³�DOV�.XU]IDVVXQJ�I�U�GHQ�%HJULII�Ä$OWHUXQJVPDQDJHPHQW�
LQ�.HUQNUDIWZHUNHQ³�YHUZHQGHW��

���� 0HUNPDO��IXQNWLRQDOHV�

$OV�IXQNWLRQDOHV�0HUNPDO�ZLUG�HLQH�(LJHQVFKDIW�EH]HLFKQHW��GLH�
EHQ|WLJW�ZLUG��XP�HLQH�GXUFK�GLH�$XVOHJXQJ�EHVWLPPWH�$XIJDEH�
HUI�OOHQ�]X�N|QQHQ���

���� 6FKlGLJXQJVPHFKDQLVPHQ�

8QWHU�6FKlGLJXQJVPHFKDQLVPHQ�VLQG�DOOH�SK\VLNDOLVFKHQ��FKH�
PLVFKHQ�XQG�ELRORJLVFKHQ�3UR]HVVH�]X�YHUVWHKHQ��GLH�]X�HLQHU�
%HHLQWUlFKWLJXQJ� GHU� ,QWHJULWlW� RGHU� )XQNWLRQ� HLQHU� .RPSR�
QHQWH�I�KUHQ�N|QQHQ���

���� 6FKlGLJXQJVPHFKDQLVPHQ��UHOHYDQWH�

6FKlGLJXQJVPHFKDQLVPHQ�VLQG�GDQQ�UHOHYDQW��ZHQQ�VLH�GLH�HU�
IRUGHUOLFKHQ� IXQNWLRQDOHQ�0HUNPDOH� YRQ�7HFKQLVFKHQ�(LQULFK�
WXQJHQ�LQQHUKDOE�GHU�(LQVDW]]HLW�XQ]XOlVVLJ�EHHLQIOXVVHQ�N|Q�
QHQ��

���� 7HFKQLVFKH�(LQULFKWXQJHQ�

8QWHU� GHP�%HJULII� 7HFKQLVFKH� (LQULFKWXQJHQ�ZHUGHQ� ]XVDP�
PHQIDVVHQG�PHFKDQLVFKH�.RPSRQHQWHQ� XQG�6\VWHPH�� HOHN�
WUR��XQG�OHLWWHFKQLVFKH�*HUlWH�XQG�.RPSRQHQWHQ�VRZLH�EDXOL�
FKH� (LQULFKWXQJHQ� �%DXZHUNH�� 7HLOEDXZHUNH�� EDXWHFKQLVFKH�
6\VWHPH�XQG�%DXZHUNVWHLOH��YHUVWDQGHQ���

+ L Q Z H L V � �

'HU� %HJULII� Ä7HFKQLVFKH� (LQULFKWXQJHQ³� HQWVSULFKW� GHP� LP� HQJOL�
VFKHQ� 6SUDFKUDXP� KlXILJ� YHUZHQGHWHQ� %HJULII� Ä6\VWHPV�� 6WUXF�
WXUHV�DQG�&RPSRQHQWV��66&�³��

�

�� $OOJHPHLQH�*UXQGVlW]H�

���� 'LHVH� 5HJHO� OHJW� $QIRUGHUXQJHQ� DQ� GDV� $OWHUXQJVPD�
QDJHPHQW�IHVW��GLH� WHFKQLVFKH�XQG�RUJDQLVDWRULVFKH�0D�QDK�
PHQ�]XU� UHFKW]HLWLJHQ�(UNHQQXQJ�GHU�I�U�GLH�6LFKHUKHLW�HLQHV�
.HUQNUDIWZHUNHV�UHOHYDQWHQ�$OWHUXQJVSKlQRPHQH�XQG�]XP�(U�
KDOW�GHV�DQIRUGHUXQJVJHUHFKWHQ�4XDOLWlWV]XVWDQGHV�XPIDVVHQ��

���� 'LH� %HWULHEVSUD[LV� ]X� $VSHNWHQ� GHV� $OWHUXQJVPDQDJH�
PHQWV�EDVLHUW�DXI�GHQ�UHFKWOLFKHQ�*UXQGODJHQ�XQG�GHQ�YRUKDQ�
GHQHQ� 5HJHOZHUNHQ� �$WRPJHVHW]� �$W*��� $WRPUHFKWOLFKH� 6L�
FKHUKHLWVEHDXIWUDJWHQ��XQG�0HOGHYHURUGQXQJ��$W609���6L$QI��
,QWHUSUHWDWLRQHQ�� 56.�/HLWOLQLHQ�� 56.�(PSIHKOXQJHQ�� 5HJHOQ�
GHV�.7$��',1�1RUPHQ�XQG�VRQVWLJH�NRQYHQWLRQHOOH�5HJHOQ��VR�
ZLH�DXI�DQODJHQVSH]LILVFKHQ�)HVWOHJXQJHQ���

���� 9RQ�GHQ�%HWUHLEHUQ�YRQ�.HUQNUDIWZHUNHQ�LVW�HLQ�V\VWHPD�
WLVFKHV�XQG�ZLVVHQVEDVLHUWHV�$OWHUXQJVPDQDJHPHQW�HLQ]XULFK�
WHQ��ZHOFKHV�]X�RUJDQLVLHUHQ��]X�GRNXPHQWLHUHQ��DXV]XZHUWHQ�
XQG�IRUW]XVFKUHLEHQ� LVW��+LHU]X�VLQG�GLH�QDFKIROJHQGHQ�$QIRU�
GHUXQJHQ�XP]XVHW]HQ��

D�� 'HU�%HWUDFKWXQJVXPIDQJ�LVW�IHVW]XOHJHQ�XQG�]X�GRNXPHQ�
WLHUHQ��(LQ]XEH]LHKHQ�VLQG��

DD�� $OWHUXQJ�YRQ�+LOIV��RGHU�%HWULHEVVWRIIHQ�GHU�MHZHLOLJHQ�
7HFKQLVFKHQ�(LQULFKWXQJHQ��VRZLH�

DE�� DOWHUXQJVUHOHYDQWH� (LQIO�VVH� DXI� GLH�'DWHQ� DXV� ,QIRU�
PDWLRQV��XQG�%HWULHEVI�KUXQJVV\VWHPHQ�HLQVFKOLH�OLFK�
GHU�'RNXPHQWDWLRQ��

E�� 'XUFK�GDV�$OWHUXQJVPDQDJHPHQW�LVW�GLH�,GHQWLIL]LHUXQJ�GHU�
VLFKHUKHLWVWHFKQLVFK�EHGHXWVDPHQ�6FKlGLJXQJVPHFKDQLV�
PHQ�VLFKHU]XVWHOOHQ���

F�� 'LH�8UVDFKHQ�XQG�RGHU�)ROJHQ�GLHVHU�6FKlGLJXQJVPHFKD�
QLVPHQ�VLQG�GXUFK�JHHLJQHWH�0D�QDKPHQ�]X�EHKHUUVFKHQ���
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.7$��������6HLWH���

G�� 'LH�:HLWHUHQWZLFNOXQJ�GHV�6WDQGHV�YRQ�:LVVHQVFKDIW�XQG�
7HFKQLN�LVW�LQVEHVRQGHUH�EH]�JOLFK�YHU|IIHQWOLFKWHU�QDWLRQD�
OHU�XQG�LQWHUQDWLRQDOHU�DOWHUXQJVUHOHYDQWHU�(UNHQQWQLVVH�]X�
YHUIROJHQ�XQG�DXV]XZHUWHQ���

H�� 'LH�GXUFKJHI�KUWHQ�0D�QDKPHQ�]XP�$OWHUXQJVPDQDJHPHQW�
XQG�GLH�HU]LHOWHQ�(UJHEQLVVH�VLQG�]X�GRNXPHQWLHUHQ�XQG�]X�
EHZHUWHQ��,Q�SHULRGLVFKHQ�$EVWlQGHQ�VLQG�KLHU�EHU�%HULFKWH�
]X�HUVWHOOHQ��$XI�GHU�*UXQGODJH�GHU�GXUFKJHI�KUWHQ�$XVZHU�
WXQJHQ�LVW�GDV�$OWHUXQJVPDQDJHPHQW�IRUWODXIHQG�]X�RSWLPLH�
UHQ��8Q]XOlVVLJH�$EZHLFKXQJHQ�YRP�4XDOLWlWV]XVWDQG�VLQG�
]X�EHVHLWLJHQ��

I�� 'DV� $OWHUXQJVPDQDJHPHQW� LVW� SUR]HVVRULHQWLHUW� XP]XVHW�
]HQ�XQG�RUJDQLVDWRULVFK�LQ�GHQ�EHWULHEOLFKHQ�$EODXI�HLQ]X�
ELQGHQ��(V�LVW�7HLO�HLQHV�LQWHJULHUWHQ�0DQDJHPHQWV\VWHPV��
'LH� EHWHLOLJWHQ� 3UR]HVVH� �]�� %��:DUWXQJ�� ,QVWDQGKDOWXQJ���
GLH�PLWHLQDQGHU�YHUNQ�SIWHQ�7lWLJNHLWHQ�VRZLH� LKUH�:HFK�
VHOZLUNXQJHQ�XQWHUHLQDQGHU�VLQG�]X�LGHQWLIL]LHUHQ��]X�OHLWHQ�
XQG�]X�OHQNHQ��'LHVH�9RUJHKHQVZHLVH�LVW�QDFK�GHQ�*UXQG�
VlW]HQ�HLQHV�3'&$�3UR]HVVHV��3ODQ���'R���&KHFN���$FW��]X�
JHVWDOWHQ��VLHKH�%LOG�����

+ L Q Z H L V � �

'LH�3UR]HVVRULHQWLHUXQJ�XQG�UHOHYDQWH�$VSHNWH�HLQHV�3'&$�3UR�
]HVVHV�VLQG�]��%��LQ�.7$������Ä,QWHJULHUWHV�0DQDJHPHQWV\VWHP�
]XP�VLFKHUHQ�%HWULHE�YRQ�.HUQNUDIWZHUNHQ³�XQG� LQ�,$($�16�*�
�����EHVFKULHEHQ��

J�� 'DV�$OWHUXQJVPDQDJHPHQW�LVW�DXI�*UXQGODJH�HLQHU�VWUXNWX�
ULHUWHQ�:LVVHQVEDVLV�GXUFK]XI�KUHQ��'LHVH�PXVV�LQVEHVRQ�
GHUH� DXVUHLFKHQGH� ,QIRUPDWLRQHQ� ]XP� MHZHLOLJHQ� $XVOH�
JXQJVNRQ]HSW�� ]X�DOWHUXQJVUHOHYDQWHQ�$QIRUGHUXQJHQ�DXV�
GHP�5HJHOZHUN��]XU�$XVOHJXQJ�XQG�+HUVWHOOXQJ�VRZLH�%H�
WULHEVJHVFKLFKWH�GHU�7HFKQLVFKHQ�(LQULFKWXQJHQ��]X�P|JOL�
FKHQ� 6FKlGLJXQJVPHFKDQLVPHQ� VRZLH� LQ� %H]XJ� DXI� GLH�
ZLUNVDPHQ� 6FKlGLJXQJVPHFKDQLVPHQ� GLH� YRUJHVHKHQHQ�
XQG�P|JOLFKHQ�hEHUZDFKXQJV���3U�I��XQG�$EKLOIHPD�QDK�
PHQ�HLQVFKOLH�OLFK�GHU�%HZHUWXQJ�GHU�(UJHEQLVVH�HQWKDO�
WHQ��

�

�

%LOG���� 3'&$�=\NOXV�]XP�$OWHUXQJVPDQDJHPHQW��

���� :HUGHQ� DQ� VLFKHUKHLWVWHFKQLVFK� QLFKW�ZLFKWLJHQ�7HFKQL�
VFKHQ�(LQULFKWXQJHQ�$OWHUXQJVHIIHNWH�HUNDQQW��GLH�DXI�JOHLFKDU�
WLJH�LP�$OWHUXQJVPDQDJHPHQW�EHU�FNVLFKWLJWH�7HFKQLVFKH�(LQ�
ULFKWXQJHQ��EHUWUDJEDU�VLQG��VROOHQ�GLHVH�(UNHQQWQLVVH�X��D��LP�
5DKPHQ�GHV�LQWHUQHQ�(UIDKUXQJVU�FNIOXVVHV�LQ�GDV�$OWHUXQJV�
PDQDJHPHQW�HLQIOLH�HQ��

�� 9RUJHKHQVZHLVH�EHLP�$OWHUXQJVPDQDJHPHQW�YRQ�
7HFKQLVFKHQ�(LQULFKWXQJHQ�HLQVFKOLH�OLFK�GHU�+LOIV��
XQG�%HWULHEVVWRIIH�

���� $OWHUXQJ�PHFKDQLVFKHU�6\VWHPH�XQG�.RPSRQHQWHQ��

������ %HWUDFKWXQJVXPIDQJ�XQG�*UXSSLHUXQJ�

���� $OOH� VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�PHFKDQLVFKHQ�.RP�
SRQHQWHQ�VLQG�]X�EHWUDFKWHQ��

���� $EJHVWXIW�HQWVSUHFKHQG�LKUHU�6LFKHUKHLWVUHOHYDQ]�ZHUGHQ�
GLHVH�PHFKDQLVFKHQ�.RPSRQHQWHQ�ZLH�IROJW�HLQJUXSSLHUW��

���� *UXSSH�0����

D�� =XU�*UXSSH�0��JHK|UHQ�GLH�.RPSRQHQWHQ�XQG�%DXWHLOH��I�U�
GLH�HLQ�9HUVDJHQ�QLFKW�]XOlVVLJ�LVW���

E�� $XIJUXQG� YRQ� DQODJHQVSH]LILVFKHQ� *HJHEHQKHLWHQ� VLQG�
ZHLWHUH�.RPSRQHQWHQ�PLW� LQ�GHQ�%HWUDFKWXQJVXPIDQJ�GHU�
*UXSSH�0��DXI]XQHKPHQ��ZHQQ�GHUHQ�9HUVDJHQ�LP�/HLV�
WXQJVEHWULHE�RGHU�ZlKUHQG�GHU�6W|UIDOOEHKHUUVFKXQJ�QLFKW�
GXUFK�GLH�$XVOHJXQJ�GHU�$QODJH�DEJHGHFNW�LVW���

+ L Q Z H L V � �

=XU�*UXSSH�0��JHK|UHQ�GLH�.RPSRQHQWHQ�XQG�%DXWHLOH��GLH�GHP�
*HOWXQJVEHUHLFK�GHU�5HJHOUHLKHQ�.7$������RGHU�.7$������]XJH�
RUGQHW�VLQG�XQG�I�U�GLH�HLQ�9HUVDJHQ�QLFKW�]XOlVVLJ�LVW��

+LHU]X�JHK|UHQ�]��%��GLH�+DXSWN�KOPLWWHOOHLWXQJHQ�VRZLH�GLH�)ULVFK�
GDPSI��XQG�GLH�6SHLVHZDVVHUOHLWXQJHQ��VRZHLW�I�U�GLHVH�%UXFKDXV�
VFKOXVV�EHVWHKW���

���� *UXSSH�0����

$OOH�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�PHFKDQLVFKHQ�.RPSRQHQ�
WHQ�� GLH� QLFKW� GHU� *UXSSH� 0�� ]XJHRUGQHW� ZHUGHQ�� VLQG� GHU�
*UXSSH�0��]X]XRUGQHQ��

+ L Q Z H L V � �

'LH�(LQVWXIXQJ�HLQHU�.RPSRQHQWH�LQ�0��NDQQ�]��%��DXFK�DXV�*U�Q�
GHQ�GHV�6WUDKOHQVFKXW]HV��GHV�%UDQGVFKXW]HV�RGHU�HLQHV�HUK|KWHQ�
*HIlKUGXQJVSRWHQ]LDOV�HUIRUGHUOLFK�VHLQ��

���� 0HFKDQLVFKH�7HFKQLVFKH�(LQULFKWXQJHQ��GLH�QLFKW� LQ�0��
XQG�0��]XJHRUGQHW�ZHUGHQ��VLQG�QLFKW�*HJHQVWDQG�GLHVHU�5H�
JHO���
�

������ ,GHQWLILNDWLRQ�UHOHYDQWHU�6FKlGLJXQJVPHFKDQLVPHQ�

���� )�U� DOOH� VLFKHUKHLWVWHFKQLVFK� ZLFKWLJHQ� PHFKDQLVFKHQ�
.RPSRQHQWHQ� VLQG� GLH�P|JOLFKHQ� 6FKlGLJXQJVPHFKDQLVPHQ�
LP�5DKPHQ�GHV�%DVLVEHULFKWV��VLHKH�$EVFKQLWW����]XVDPPHQ�
]XVWHOOHQ���

+ L Q Z H L V � � �
'LH�P|JOLFKHQ�6FKlGLJXQJVPHFKDQLVPHQ�XPIDVVHQ�DXFK�GLH�EHL�
GHU� $QODJHQDXVOHJXQJ� EHUHLWV� EHU�FNVLFKWLJWHQ� 6FKlGLJXQJVPH�
FKDQLVPHQ��

���� 'LH� 5HOHYDQ]� GHU� LP� %DVLVEHULFKW� ]XVDPPHQJHVWHOOWHQ�
P|JOLFKHQ� 6FKlGLJXQJVPHFKDQLVPHQ� LVW� NRPSRQHQWHQVSH]L�
ILVFK�]X�EHVWLPPHQ��

���� 0LW� GHP� .RQ]HSW� GHU� :LHGHUNHKUHQGHQ� 3U�IXQJHQ�
�:.3���GHU�,QVWDQGKDOWXQJ�XQG�GHU�EHWULHEVEHJOHLWHQGHQ�hEHU�
ZDFKXQJ�VLQG�'DWHQ�EHUHLW]XVWHOOHQ��GXUFK�GHUHQ�$XVZHUWXQJ�
P|JOLFKH� 6FKlGLJXQJVPHFKDQLVPHQ� DQ� VLFKHUKHLWVWHFKQLVFK�
ZLFKWLJHQ� 7HFKQLVFKHQ� (LQULFKWXQJHQ� IU�K]HLWLJ� ]X� HUNHQQHQ�
VLQG���
�

������ 9RUJHKHQVZHLVH�]XP�(UKDOW�GHV�DQIRUGHUXQJVJH�
UHFKWHQ�4XDOLWlWV]XVWDQGHV�

�������� $OOJHPHLQHV�

���� (QWVSUHFKHQG�GHU�(LQJUXSSLHUXQJ�XQG�XQWHU�%HU�FNVLFKWL�
JXQJ�GHU�(LQZLUNXQJHQ�VLQG�NRPSRQHQWHQVSH]LILVFK�0D�QDK�
PHQ� ]XP�(UKDOW� GHV� DQIRUGHUXQJVJHUHFKWHQ�4XDOLWlWV]XVWDQ�
GHV�IHVW]XOHJHQ���
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.7$��������6HLWH���

���� =XU�)HVWOHJXQJ�GHU�0D�QDKPHQ�VLQG�LQVEHVRQGHUH�HUIRU�
GHUOLFK��

D�� +LQUHLFKHQGH�.HQQWQLVVH��EHU�GHQ�HUIRUGHUOLFKHQ�XQG�GHQ�
YRUKDQGHQHQ�4XDOLWlWV]XVWDQG� GHU�.RPSRQHQWH� RGHU� GHV�
6\VWHPV� �(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ�DQ�GLH�.RQVWUXN�
WLRQ��GHQ�:HUNVWRII�XQG�GLH�+HUVWHOOXQJ���

E�� KLQUHLFKHQGH�.HQQWQLVVH��EHU�GHQ�ELVKHULJHQ�%HWULHE�HLQ�
VFKOLH�OLFK�GHU�(LQZLUNXQJHQ�ZlKUHQG�GHU�,QEHWULHEVHW]XQJ��

F�� KLQUHLFKHQGH� .HQQWQLVVH� �EHU� P|JOLFKH� 6FKlGLJXQJVPH�
FKDQLVPHQ�XQG�GHUHQ�9HUPHLGXQJ��

G�� 1DFKZHLVYHUIDKUHQ� ]XU� $EVLFKHUXQJ� JHJHQ�6FKlGLJXQJV�
PHFKDQLVPHQ��$XVOHJXQJ��ELVKHULJHU�%HWULHE���

H�� EUXFKPHFKDQLVFKH� %HZHUWXQJ� YRQ� SRVWXOLHUWHQ� XQG� WDW�
VlFKOLFK�IHVWJHVWHOOWHQ�)HKOHUJU|�HQ��(UPLWWOXQJ�YRQ�5LVV�
ZDFKVWXP� XQG� NULWLVFKHQ� )HKOHU�� XQG� %HODVWXQJVJU|�HQ��
LQVEHVRQGHUH�EHL�.RPSRQHQWHQ�PLW�%UXFKDXVVFKOXVV��

I�� .HQQWQLVVH�DXV�GHU�EHWULHEOLFKHQ�hEHUZDFKXQJ�GHU�8UVD�
FKHQ�XQG�)ROJHQ�YRQ�P|JOLFKHQ�EHWULHEOLFKHQ�6FKlGLJXQJV�
PHFKDQLVPHQ��

J�� %HU�FNVLFKWLJXQJ�GHV�DNWXHOOHQ�.HQQWQLVVWDQGHV��

���� 'LH�(LQKDOWXQJ�GHU�$QIRUGHUXQJHQ�LVW�GXUFK�GHQ�9HUJOHLFK�
GHU�,VW�4XDOLWlW�PLW�GHU�HUIRUGHUOLFKHQ�4XDOLWlW�]X�]HLJHQ��

�

�������� 9RUJHKHQVZHLVH�EHL�*UXSSH�0���

)�U�GLH�7HFKQLVFKHQ�(LQULFKWXQJHQ�GHU�*UXSSH�0��LVW�HLQ�JH�
VFKORVVHQHV� *HVDPWNRQ]HSW� PLW� YRQHLQDQGHU� XQDEKlQJLJHQ�
0D�QDKPHQ�HLQ]XULFKWHQ��0LW� GLHVHQ�0D�QDKPHQ� LVW� ]X� ]HL�
JHQ��GDVV��EHU�GLH�JHVDPWH�%HWULHEV]HLW�GLH�]XU�(LQKDOWXQJ�GHU�
$XVOHJXQJVDQIRUGHUXQJHQ�HUIRUGHUOLFKH�4XDOLWlW�JHZlKUOHLVWHW�
LVW��'LHV�XPIDVVW��GDVV�

D�� GLH�8UVDFKHQ�I�U�P|JOLFKH�EHWULHEVEHGLQJWH�6FKlGLJXQJV�
PHFKDQLVPHQ��]��%��:DVVHUFKHPLH��PHFKDQLVFKH�XQG�WKHU�
PLVFKH�%HODVWXQJHQ��HUIDVVW�ZHUGHQ��

E�� GLH� )ROJHQ� P|JOLFKHU� EHWULHEVEHGLQJWHU� 6FKlGLJXQJVPH�
FKDQLVPHQ� DQ� UHSUlVHQWDWLYHQ�6WHOOHQ� �EHUZDFKW� XQG� EH�
ZHUWHW�ZHUGHQ��]��%��GXUFK�:.3�RGHU�EHWULHEOLFKH�hEHUZD�
FKXQJVPD�QDKPHQ���

F�� GLH�(UNHQQWQLVVH�DXV�GHP�%HWULHE��]��%��(UJHEQLVVH�GHU�EH�
WULHEOLFKHQ�hEHUZDFKXQJ��:.3��DQGHUHU�$QODJHQ�EHU�FN�
VLFKWLJW�ZHUGHQ�XQG�

G�� GHU�.HQQWQLVVWDQG�KLQVLFKWOLFK�P|JOLFKHU�6FKlGLJXQJVPH�
FKDQLVPHQ�DXV�GHP�IRUWJHVFKULHEHQHQ�6WDQG�YRQ�:LVVHQ�
VFKDIW�XQG�7HFKQLN�YHUIROJW�ZLUG��

�

�������� 9RUJHKHQVZHLVH�EHL�*UXSSH�0���

'LH�9RUJHKHQVZHLVH�EHLP�$OWHUXQJVPDQDJHPHQW�GHU�*UXSSH�
0��EDVLHUW�DXI�GHU�YRUEHXJHQGHQ�,QVWDQGKDOWXQJ��'LHV�XPIDVVW��
GDVV�

D�� GLH�)ROJHQ�EHWULHEVEHGLQJWHU�6FKlGLJXQJVPHFKDQLVPHQ�DQ�
UHSUlVHQWDWLYHQ�6WHOOHQ��EHUZDFKW��]��%��GXUFK�:.3��0D��
QDKPHQ�GHU�%HWULHEV�EHUZDFKXQJ��/DERUXQWHUVXFKXQJHQ��
XQG��

E�� GLH�(UNHQQWQLVVH� DXV� GHP�%HWULHE� DXFK� DQGHUHU�$QODJHQ�
�DXV�]��%��GHU� ,QVWDQGKDOWXQJ��:.3��0D�QDKPHQ�GHU�%H�
WULHEV�EHUZDFKXQJ�� /DERUXQWHUVXFKXQJHQ�� EHU�FNVLFKWLJW�
ZHUGHQ���

F�� GHU�.HQQWQLVVWDQG�KLQVLFKWOLFK�P|JOLFKHU�6FKlGLJXQJVPH�
FKDQLVPHQ�QDFK�GHP�6WDQG�YRQ�:LVVHQVFKDIW�XQG�7HFKQLN�
YHUIROJW�ZLUG�XQG�

G�� DOWHUXQJVEHGLQJWH� $XVIlOOH� LQIROJH� V\VWHPDWLVFKHU� )HKOHU�
YHUKLQGHUW�ZHUGHQ���

+ L Q Z H L V � �

=XIlOOLJHV�(LQ]HOYHUVDJHQ�LVW�]XOlVVLJ��

������ %HZHUWXQJ�GHU�:LUNVDPNHLW�

���� 'LH�:LUNVDPNHLW�GHU�EHVWHKHQGHQ�XQG�JJI��]XVlW]OLFK�HU�
JULIIHQHQ�0D�QDKPHQ�]XU�(UNHQQXQJ�XQG�%HKHUUVFKXQJ�UHOH�
YDQWHU�6FKlGLJXQJVPHFKDQLVPHQ�LVW�LQ��,QWHUYDOOHQ�]X�EHZHU�
WHQ��'LH�,QWHUYDOOH�VLQG�HQWVSUHFKHQG�GHP�]X�HUZDUWHQGHQ�$OWH�
UXQJVYHUKDOWHQ�]X�ZlKOHQ��'LHVH�%HZHUWXQJ�GDUI�DXI�%DVLV�YRQ�
6ROO�,VW�9HUJOHLFKHQ�RGHU�7UHQGDQDO\VHQ�GXUFKJHI�KUW�ZHUGHQ��

���� %DVLV�HLQHV�6ROO�,VW�9HUJOHLFKV�VLQG�]��%����

D�� $XVJDQJV]XVWDQG�EHL�,QEHWULHEVHW]XQJ��,%6����

E�� (UZDUWXQJVZHUW�EHL�HLQHU�NRQWLQXLHUOLFKHQ�(QWZLFNOXQJ���

F�� EHZHUWHWH�%HIXQGH��

G�� 5HJHOZHUNVDQIRUGHUXQJHQ��

���� %DVLV�HLQHU�7UHQGDQDO\VH�VLQG�]��%���

D�� VWDWLVWLVFKH�$XVZHUWXQJ�YRQ�$XVIlOOHQ��6FKlGLJXQJHQ�RGHU�
%HIXQGHQ��

E�� )RUWVFKUHLEXQJ�YRQ�(QWZLFNOXQJHQ�LQ�GLH�=XNXQIW��3URJQR�
VHQ���

F�� (LQKDOWXQJ�HLQHV�(UZDUWXQJVZHUWV�EHL�HLQHU�NRQWLQXLHUOLFKHQ�
(QWZLFNOXQJ���

���� =HLJW�VLFK�EHL�GHU�%HZHUWXQJ�GHU�:LUNVDPNHLW��GDVV�GLH�
GXUFKJHI�KUWHQ� 0D�QDKPHQ� QLFKW� DXVUHLFKHQG� ZDUHQ�� VLQG�
GLHVH�]X�RSWLPLHUHQ�RGHU�]X�HUJlQ]HQ��
�

���� $OWHUXQJ�7HFKQLVFKHU�(LQULFKWXQJHQ�GHU�(OHNWUR��XQG�
/HLWWHFKQLN�

������ %HWUDFKWXQJVXPIDQJ��

���� $OOH�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�7HFKQLVFKHQ�(LQULFK�
WXQJHQ�GHU�(OHNWUR��XQG�/HLWWHFKQLN�VLQG� LQ�GDV�$OWHUXQJVPD�
QDJHPHQW�HLQ]XEH]LHKHQ��

+ L Q Z H L V � �

'LHV�EHLQKDOWHW�X��D��GLH�]XJHK|ULJHQ�%UDQGPHOGHHLQULFKWXQJHQ�XQG�
GLH�%OLW]VFKXW]DQODJH��

���� )�U�GLHVH�(LQULFKWXQJHQ�VLQG�GLH�]XU�$XVI�KUXQJ�GHU�VL�
FKHUKHLWVWHFKQLVFKHQ�)XQNWLRQHQ�EHQ|WLJWHQ�0HUNPDOH�]X�GHIL�
QLHUHQ��

���� 6LFKHUKHLWVWHFKQLVFK� ZLFKWLJH� 7HFKQLVFKH� (LQULFKWXQJHQ�
GHU� (OHNWUR�� XQG� /HLWWHFKQLN� G�UIHQ� GXUFK� DOWHUXQJVEHGLQJWH�
6FKlGLJXQJVPHFKDQLVPHQ�LP�9HUODXI�GHU�%HWULHEV]HLW�QLFKW�XQ�
]XOlVVLJ� EHHLQIOXVVW� ZHUGHQ��(LQH� XQ]XOlVVLJH� %HHLQIOXVVXQJ�
LVW� JHJHEHQ��ZHQQ�GLH�(LQULFKWXQJHQ� LP�$QIRUGHUXQJVIDOO�� I�U�
GHQ� VLH� DXVJHOHJW� VLQG�� LKUH� EHVWLPPXQJVJHPl�H� )XQNWLRQ�
GHUDUW�QLFKW�PHKU�HUI�OOHQ�N|QQHQ��GDVV�GLH�0LQGHVW]DKO�GHU�I�U�
GLH�%HKHUUVFKXQJ� GHV�$QIRUGHUXQJVIDOOHV� EHQ|WLJWHQ�(LQULFK�
WXQJHQ�QLFKW�PHKU�YHUI�JEDU�LVW��

+ L Q Z H L V � �

'LH� 0D�QDKPHQ� GHV� $OWHUXQJVPDQDJHPHQWV� ]LHOHQ� PD�JHEOLFK�
DXI�GLH�9HUPHLGXQJ�GHV�V\VWHPDWLVFKHQ�)HKOHUV�GXUFK�$OWHUXQJV�
SUR]HVVH��LQVEHVRQGHUH�LP�$QIRUGHUXQJVIDOO��%HL�$OWHUXQJVSUR]HV�
VHQ�KDQGHOW�HV�VLFK�GDU�EHU�KLQDXV�XP�/DQJ]HLWYRUJlQJH��GLH� LQ�
GHU�5HJHO�QLFKW�]HLWJOHLFK�]XU�]XIlOOLJHQ�8QYHUI�JEDUNHLW�UHGXQGDQ�
WHU�(LQULFKWXQJHQ�I�KUHQ���

�

������ ,GHQWLILNDWLRQ�UHOHYDQWHU�6FKlGLJXQJVPHFKDQLVPHQ�

���� )�U�DOOH�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�7HFKQLVFKHQ�(LQ�
ULFKWXQJHQ� GHU� (OHNWUR�� XQG� /HLWWHFKQLN� VLQG� GLH� UHOHYDQWHQ�
6FKlGLJXQJVPHFKDQLVPHQ� ]X� EHVWLPPHQ�� GLH� GLH� XQWHU�
����������IHVWJHOHJWHQ�EHQ|WLJWHQ�IXQNWLRQDOHQ�0HUNPDOH�EHHLQ�
WUlFKWLJHQ�N|QQHQ���

���� =XU� %HVWLPPXQJ� GHU� 5HOHYDQ]� GHU� LP� %DVLVEHULFKW� ]X�
VDPPHQJHVWHOOWHQ�DOWHUXQJVUHOHYDQWHQ�6FKlGLJXQJVPHFKDQLV�
PHQ�VLQG��

D�� GLH�6HQVLWLYLWlW�GHU�:HUNVWRIIH�%DXWHLOH�GHU�]X�EHZHUWHQGHQ�
VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�7HFKQLVFKHQ�(LQULFKWXQJHQ�
GHU�(OHNWUR��XQG�/HLWWHFKQLN�XQG�
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.7$��������6HLWH���

E�� GLH�,QWHQVLWlW��+lXILJNHLW�XQG�'DXHU�GHU�(LQZLUNXQJHQ�LP�EH�
VWLPPXQJVJHPl�HQ�%HWULHE�GHU�$QODJH�XQG�GHU�MHZHLOLJHQ�
7HFKQLVFKHQ� (LQULFKWXQJHQ� GHU� (OHNWUR�� XQG� /HLWWHFKQLN�
VHOEVW��]��%��(LJHQHUZlUPXQJ���

]X�EHU�FNVLFKWLJHQ��
�

������ 9RUJHKHQVZHLVH�]XU�%HKHUUVFKXQJ�YRQ�6FKlGL�
JXQJVPHFKDQLVPHQ�

���� 'HU�(UKDOW�GHU�JHPl��$EVFKQLWW�������HUPLWWHOWHQ�IXQNWLR�
QDOHQ�0HUNPDOH�LVW�GXUFK�0D�QDKPHQ�GHV�$OWHUXQJVPDQDJH�
PHQWV� YROOVWlQGLJ� XQG� DQIRUGHUXQJVJHUHFKW� KLQVLFKWOLFK� $UW��
8PIDQJ�XQG�,QWHUYDOO�VLFKHU]XVWHOOHQ��

���� %HL�7HFKQLVFKHQ�(LQULFKWXQJHQ�GHU�(OHNWUR��XQG�/HLWWHFK�
QLN��GLH�DQIRUGHUXQJVJHUHFKW�JHSU�IW�ZHUGHQ��LVW��EHU�GLH�7\S��
XQG�(LJQXQJVSU�IXQJ�XQWHU�%HU�FNVLFKWLJXQJ�GHV�$VSHNWHV�GHU�
$OWHUXQJ�XQG��EHU�GLH�0D�QDKPHQ�

D�� :LHGHUNHKUHQGH�3U�IXQJHQ��

E�� YRUEHXJHQGH�,QVWDQGKDOWXQJ�XQG�

F�� ,QVWDQGVHW]XQJ�

LQ� 9HUELQGXQJ� PLW� GHP� HQWVSUHFKHQGHQ� (UIDKUXQJVU�FNIOXVV�
GHU� 1DFKZHLV� �EHU� GHQ� (UKDOW� GHU� EHQ|WLJWHQ� IXQNWLRQDOHQ�
0HUNPDOH�]X�HUEULQJHQ��

(LQH�DQIRUGHUXQJVJHUHFKWH�3U�IXQJ�PXVV�DOOH�$VSHNWH�GHU�DXV�
OHJXQJVJHPl�HQ� )XQNWLRQ� LP� $QIRUGHUXQJVIDOO� EHU�FNVLFKWL�
JHQ��

+ L Q Z H L V � �

,VW�GLH�3U�IXQJ�DQIRUGHUXQJVJHUHFKW��LVW�GHU�5HDOLWlWVEH]XJ�JHJH�
EHQ�� ,Q�HLQHP�$QIRUGHUXQJVIDOO�� I�U�GHQ�HLQH�7HFKQLVFKH�(LQULFK�
WXQJ�GHU�(OHNWUR��XQG�/HLWWHFKQLN�DXVJHOHJW�LVW�XQG�EHL�GHP�VLH�GLH�
EHQ|WLJWHQ�IXQNWLRQDOHQ�0HUNPDOH�]X�HUI�OOHQ�KDW��WUHWHQ�NHLQH�DQ�
GHUHQ�RGHU�K|KHUHQ�%HODVWXQJHQ�I�U�GLH�(LQULFKWXQJ�DXI�DOV�EHL�GHU�
:LHGHUNHKUHQGHQ�3U�IXQJ��'DV�6\VWHP�GHU�:LHGHUNHKUHQGHQ�3U��
IXQJ�HLQVFKOLH�OLFK�GHU�0D�QDKPHQ�GHU�YRUEHXJHQGHQ�,QVWDQGKDO�
WXQJ�XQG�,QVWDQGVHW]XQJ� LVW�GDPLW�JHHLJQHW��6FKlGLJXQJHQ�GXUFK�
$OWHUXQJVPHFKDQLVPHQ� ]X� HUNHQQHQ� XQG� EHL� NRQVHTXHQWHU� 1XW�
]XQJ�GHV�(UIDKUXQJVU�FNIOXVVHV�]X�EHKHUUVFKHQ��

���� :HUGHQ�GXUFK�GLH�0D�QDKPHQ�QDFK�����VSH]LIL]LHUWH�$Q�
IRUGHUXQJVIlOOH�QLFKW�HUIDVVW��]��%��.�KOPLWWHOYHUOXVW��(UGEHEHQ��
)OXJ]HXJDEVWXU]�XQG�([SORVLRQVGUXFNZHOOH�� LVW� I�U� GLH� LQ�GHQ�
$QIRUGHUXQJVIlOOHQ� EHQ|WLJWHQ� IXQNWLRQDOHQ� 0HUNPDOH� HLQ� HU�
JlQ]HQGHU�1DFKZHLV�]X�I�KUHQ��GDVV�GLH�0HUNPDOH�GXUFK�%H�
WULHEV��XQG�8PJHEXQJVEHGLQJXQJHQ�DP�(LQVDW]RUW�QLFKW�XQ]X�
OlVVLJ�EHHLQWUlFKWLJW�ZHUGHQ��'LHV� GDUI� DXFK�DQDO\WLVFK� HUIRO�
JHQ��

���� :HQQ�JHPl������RGHU�����QDFKJHZLHVHQ�ZHUGHQ�NDQQ��
GDVV�GLH�EHQ|WLJWHQ�IXQNWLRQDOHQ�0HUNPDOH�QLFKW�DOWHUXQJVEH�
GLQJW�EHHLQWUlFKWLJW�ZHUGHQ��VLQG�NHLQH�ZHLWHUHQ�0D�QDKPHQ�
HUIRUGHUOLFK��

���� )�U�7HFKQLVFKH�(LQULFKWXQJHQ�GHU�(OHNWUR��XQG�/HLWWHFK�
QLN��I�U�GLH�GLH�(LQKDOWXQJ�GHU�IXQNWLRQDOHQ�0HUNPDOH�QLFKW�JH�
Pl������RGHU�����QDFKJHZLHVHQ�ZHUGHQ�NDQQ��LVW�DXI�GHU�*UXQG�
ODJH�HLQHU�VWUXNWXULHUWHQ�:LVVHQVEDVLV��VLHKH�������J���HLQH�$QD�
O\VH�LP�+LQEOLFN�DXI�P|JOLFKH�DOWHUXQJVEHGLQJWH�$XVZLUNXQJHQ�
YRQ� UHOHYDQWHQ� 6FKlGLJXQJVPHFKDQLVPHQ� GXUFK]XI�KUHQ��
(LQH�GHUDUWLJH�$QDO\VH�KDW�GLH�LP�$QZHQGXQJVEHUHLFK�GHU�(LQ�
ULFKWXQJHQ� EHVWHKHQGHQ�%HWULHEV�� XQG�8PJHEXQJVEHGLQJXQ�
JHQ�]X�EHU�FNVLFKWLJHQ��

���� 'LH�DQDO\WLVFKHQ�1DFKZHLVH�QDFK�����VLQG�QDFKYROO]LHK�
EDU�]X�GRNXPHQWLHUHQ�XQG�]X�EHZHUWHQ��

���� :HQQ� QDFK� GHQ�(UJHEQLVVHQ� GHU�$QDO\VH�8QYHUI�JEDU�
NHLWHQ� VLFKHUKHLWVWHFKQLVFK� ZLFKWLJHU� 7HFKQLVFKHU� (LQULFKWXQ�
JHQ�GHU�(OHNWUR��XQG�/HLWWHFKQLN�LP�$QIRUGHUXQJVIDOO�QLFKW�DXV�
JHVFKORVVHQ� ZHUGHQ� N|QQHQ�� VLQG� HQWVSUHFKHQG� GHU� VLFKHU�
KHLWVWHFKQLVFKHQ� %HGHXWXQJ� XQG� XQWHU� %HU�FNVLFKWLJXQJ� GHU�
%HWULHEV�� XQG� 8PJHEXQJVEHGLQJXQJHQ� 0D�QDKPHQ� ]XU� %H�
KHUUVFKXQJ�GHU�JHPl��$EVFKQLWW� ������HUPLWWHOWHQ� UHOHYDQWHQ�

6FKlGLJXQJVPHFKDQLVPHQ� IHVW]XOHJHQ�� 'HUDUWLJH� 0D�QDK�
PHQ�N|QQHQ�]��%��VHLQ��

D�� (UJlQ]HQGH�:LHGHUNHKUHQGH�3U�IXQJHQ��

E�� (UJlQ]HQGH�YRUEHXJHQGH�,QVWDQGKDOWXQJ��

F�� 6RQGHU��RGHU�(UVDW]SU�IXQJHQ��

G�� bQGHUXQJ�DQ�GHU�7HFKQLVFKHQ�(LQULFKWXQJ�GHU�(OHNWUR��XQG�
/HLWWHFKQLN��]��%��bQGHUXQJ�GHV�'LFKWXQJVZHUNVWRIIV���

H�� DQODJHQWHFKQLVFKH� bQGHUXQJHQ� �]�� %�� 8PJHEXQJVEHGLQ�
JXQJHQ��%HWULHEVZHLVH���

I�� (LQVDW]�DQGHUHU�(LQULFKWXQJHQ��

���� %HL� GHU� )HVWOHJXQJ� GHU�0D�QDKPHQ� VROO� ]XU� 9HUJU|�H�
UXQJ�GHU�:LVVHQVEDVLV�DXFK�GHU�(UIDKUXQJVU�FNIOXVV�DXV�GHP�
%HWULHE�XQG�GHU�,QVWDQGKDOWXQJ�EHWULHEOLFKHU�(LQULFKWXQJHQ�XQG�
DQGHUHQ�$QODJHQ�KHUDQJH]RJHQ�ZHUGHQ��

���� 'LH�0D�QDKPHQ�]XU�%HKHUUVFKXQJ�YRQ�6FKlGLJXQJVPH�
FKDQLVPHQ� VLQG� W\SHQVSH]LILVFK� I�U� *HUlWHW\SHQ�� *HUlWHV\V�
WHPH�RGHU�DXI�.RPSRQHQWHQHEHQH�IHVW]XOHJHQ�� ,Q�%H]XJ�DXI�
GDV�$OWHUXQJVPDQDJHPHQW�YHUJOHLFKEDUH�*HUlWH�RGHU�.RPSR�
QHQWHQ�G�UIHQ�]XVDPPHQIDVVHQG�EHWUDFKWHW�ZHUGHQ��

+ L Q Z H L V � �

(LQH�HOHNWUR��XQG� OHLWWHFKQLVFKH�.RPSRQHQWH� LVW� LQ�GLHVHP�6LQQH�
GLH�NOHLQVWH�ZLUNVDPH�(LQKHLW�HLQHV�6\VWHPV��GLH�I�U�VLFK�JHQRP�
PHQ�DNWLYH�RGHU�SDVVLYH�)XQNWLRQHQ�HUI�OOHQ�NDQQ��%HLVSLHO��0HVV�
XPIRUPHU�� 6WHOODQWULHE�� 0RWRU�� .DEHOGXUFKI�KUXQJ�� .DEHO�� 8QWHU�
YHUWHLOHU�� /HLVWXQJVVFKDOWHU�� %DWWHULH�� OHLWWHFKQLVFKH� %DXJUXSSH�
XVZ�����

�

������ %HZHUWXQJ�GHU�:LUNVDPNHLW�

���� 'LH�:LUNVDPNHLW�GHU�EHVWHKHQGHQ�XQG�JJI��]XVlW]OLFK�HU�
JULIIHQHQ�0D�QDKPHQ�]XU�(UNHQQXQJ�XQG�%HKHUUVFKXQJ�UHOH�
YDQWHU�6FKlGLJXQJVPHFKDQLVPHQ� LVW� LQ� ,QWHUYDOOHQ�]X�EHZHU�
WHQ��'LH�,QWHUYDOOH�VLQG�HQWVSUHFKHQG�GHP�]X�HUZDUWHQGHQ�$OWH�
UXQJVYHUKDOWHQ�]X�ZlKOHQ��

���� 'LHVH�%HZHUWXQJ�GDUI�DXI�%DVLV�YRQ�6ROO�,VW�9HUJOHLFKHQ�
RGHU�7UHQGDQDO\VHQ�GXUFKJHI�KUW�ZHUGHQ���

���� %H]XJVEDVLV�LP�6ROO�,VW�9HUJOHLFK�VLQG�]��%����

D�� HLQ�GHILQLHUWHU�$XVJDQJV]XVWDQG��]��%��EHL�,QEHWULHEQDKPH��
DOV�%H]XJVZHUW�I�U�P|JOLFKH�9HUlQGHUXQJHQ���

E�� (UZDUWXQJVZHUW�EHL�HLQHU�NRQWLQXLHUOLFKHQ�(QWZLFNOXQJ���

F�� 9HUJOHLFK�PLW�HLQHP�EHZHUWHWHQ�%HIXQG�RGHU�

G�� 9HUJOHLFK�PLW�5HJHOZHUNVDQIRUGHUXQJHQ��

���� %H]XJVEDVLV�HLQHU�7UHQGDQDO\VH�LVW�]��%��HLQH�VWDWLVWLVFKH�
$XVZHUWXQJ�YRQ�$XVIlOOHQ��6FKlGLJXQJHQ�RGHU�%HIXQGHQ��

���� =HLJW�VLFK�EHL�GHU�%HZHUWXQJ�GHU�:LUNVDPNHLW��GDVV�GLH�
GXUFKJHI�KUWHQ� 0D�QDKPHQ� QLFKW� DXVUHLFKHQG� ZDUHQ�� VLQG�
GLHVH�]X�RSWLPLHUHQ�RGHU�]X�HUJlQ]HQ��

�

���� $OWHUXQJ�YRQ�EDXOLFKHQ�(LQULFKWXQJHQ�

������ (LQWHLOXQJ�GHU�EDXOLFKHQ�(LQULFKWXQJHQ�

���� %DXOLFKH�(LQULFKWXQJHQ� VLQG� LP�5DKPHQ� GHV�$OWHUXQJV�
PDQDJHPHQWV�ZLH�IROJW�]X�XQWHUWHLOHQ��

D�� %DXZHUNH�7HLOEDXZHUNH��%���

E�� EDXWHFKQLVFKH�6\VWHPH��6��XQG�

F�� %DXZHUNVWHLOH��7��

���� %DXZHUNH�XQG�7HLOEDXZHUNH�VLQG�EDXWHFKQLVFKH�$QODJHQ��
GLH� �EHU� GDV�.UDIWZHUNVNHQQ]HLFKQXQJVV\VWHP� ]X� LGHQWLIL]LH�
UHQ�VLQG���

���� %DXWHFKQLVFKH�6\VWHPH�VLQG�*UXSSHQ�YRQ�%DXZHUNVWHL�
OHQ��GLH�HLQH�JHPHLQVDPH�)XQNWLRQ�HUI�OOHQ��(V�ZLUG�]ZLVFKHQ�
IROJHQGHQ�EDXWHFKQLVFKHQ�6\VWHPHQ�XQWHUVFKLHGHQ��
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.7$��������6HLWH���

D�� 7UDJZHUN���

E�� (LQEDXWHQ��]��%��6WDKOE�KQHQ��.UDQVFKLHQHQ���

F�� 9HUDQNHUXQJHQ��

G�� 'DFKDEGLFKWXQJHQ��

H�� $EGLFKWXQJHQ�JHJHQ�GU�FNHQGHV�:DVVHU��

I�� (QWZlVVHUXQJVV\VWHPH��]��%��'DFKHQWZlVVHUXQJ��'UDLQD�
JHQ���

J�� 'HNRQWEHVFKLFKWXQJHQ��

K�� (OHPHQWH�GHV�EDXOLFKHQ�%UDQGVFKXW]HV��

L�� (OHPHQWH�GHV�EDXOLFKHQ�%OLW]VFKXW]HV��

N�� ,QQHQDEGLFKWXQJHQ� �]�� %�� LQQHUHU� %UDWWEHUJUDKPHQ�� 5RKU�
VFKRWWV���

O�� )DVVDGHQ��)XQNWLRQ��:LWWHUXQJVVFKXW]���

P��$X�HQDQODJHQ��]��%��6WUD�HQ��:HJH��)OlFKHQ���

Q�� VRQVWLJH�%HVFKLFKWXQJHQ��

R�� VRQVWLJH�5DXP�DEVFKOLH�HQGH�%DXWHLOH��]��%��QLFKW�WUDJHQGH�
:lQGH��7�UHQ��7RUH��)HQVWHU��XQG��

S�� 5DXPDXVVWDWWXQJHQ� �]��%��%RGHQEHOlJH�� DEJHKlQJWH�'H�
FNHQ�RKQH�%UDQGVFKXW]IXQNWLRQ����

+ L Q Z H L V � �

6FKQLWWVWHOOHQ� ]ZLVFKHQ� EDXWHFKQLVFKHQ� VRZLH� PDVFKLQHQ�� XQG�
HOHNWURWHFKQLVFKHQ� 6\VWHPHQ�%DXZHUNVWHLOHQ� VLQG� DQODJHQVSH]L�
ILVFK�IHVWJHOHJW���

���� %DXWHFKQLVFKH� 6\VWHPH� EHVWHKHQ� DXV� %DXZHUNVWHLOHQ��
'LHVH�ZHUGHQ�]XU�(UI�OOXQJ�GHU�IXQNWLRQDOHQ�$QIRUGHUXQJHQ�DQ�
GLH�6\VWHPH�EHQ|WLJW���

% H L V S L H O � � � �

=XP�6\VWHP�Ä7UDJZHUN³�HLQHV�*HElXGHV�JHK|UHQ�]��%��GLH�ODVWDE�
WUDJHQGHQ�%DXZHUNVWHLOH�$X�HQZlQGH��'DFKGHFNH��,QQHQZlQGH��
,QQHQGHFNHQ��6W�W]HQ��7UlJHU�XQG�)XQGDPHQWH��

% H L V S L H O � � � �

=XP�6\VWHP�Ä(OHPHQWH�GHV�EDXOLFKHQ�%UDQGVFKXW]HV³�HLQHV�*H�
ElXGHV� JHK|UHQ� ]�� %�� %UDQGVFKXW]W�UHQ�� .DEHOVFKRWWV��
5RKUVFKRWWV�� %UDQGVFKXW]NODSSHQ�� %UDQGVFKXW]GHFNHQ�� 6\VWHP�
E|GHQ�XQG�*HElXGHIXJHQ��

% H L V S L H O � � � �

=XP�6\VWHP� Ä�%DX��9HUDQNHUXQJHQ³� JHK|UHQ� ]��%��'�EHOSODWWHQ��
$QNHUSODWWHQ�XQG�+DOIHQVFKLHQHQ���

�

������ %HWUDFKWXQJVXPIDQJ�XQG�*UXSSLHUXQJ�

���� ,P�5DKPHQ�GHV�$OWHUXQJVPDQDJHPHQWV�VLQG�DOOH�VLFKHU�
KHLWVWHFKQLVFK�ZLFKWLJHQ�EDXOLFKHQ�(LQULFKWXQJHQ� ]X�EHWUDFK�
WHQ��$OV�.ULWHULHQ�I�U�GLH�(LQJUXSSLHUXQJ�VLQG�GLH�6LFKHUKHLWVDQ�
IRUGHUXQJHQ�DQ�GLH�%DXZHUNH�7HLOEDXZHUNH� �%���6\VWHPH� �6��
XQG�%DXZHUNVWHLOH��7��KHUDQ]X]LHKHQ��GLH�]��%��LQ�GHQ�*HQHK�
PLJXQJVXQWHUODJHQ�IHVWJHOHJW�VLQG���

���� ,P�HUVWHQ�6FKULWW�VLQG�GLH�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�
%DXZHUNH�7HLOEDXZHUNH�ZLH�IROJW�]X�JUXSSLHUHQ���

%���VLFKHUKHLWVWHFKQLVFK� ZLFKWLJH� %DXZHUNH�7HLOEDXZHUNH�
JHPl��.7$�������

%���%DXZHUNH�7HLOEDXZHUNH� PLW� JJI�� VFKlGLJHQGHP� (LQ�
IOXVV�DXI�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJH�7HFKQLVFKH�(LQ�
ULFKWXQJHQ��

+ L Q Z H L V � �

,P�6LQQH�HLQHU�V\VWHPDWLVFKHQ�*UXSSLHUXQJ�GHU�%DXZHUNH�7HLO�
EDXZHUNH� LVW�HV�]ZHFNPl�LJ��GLH�VRQVWLJHQ�%DXZHUNH�7HLOEDX�
ZHUNH�HLQHU�*UXSSH�%��]X]XRUGQHQ��

���� ,P�]ZHLWHQ�6FKULWW�VLQG�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJH�EDX�
WHFKQLVFKH�6\VWHPH�6��GHU�%DXZHUNH�7HLOEDXZHUNH�%��XQG�%��
]X�GHILQLHUHQ��

6���VLFKHUKHLWVWHFKQLVFK�ZLFKWLJH�EDXWHFKQLVFKH�6\VWHPH��

+ L Q Z H L V � �

,P�6LQQH�HLQHU�V\VWHPDWLVFKHQ�*UXSSLHUXQJ�GHU�EDXWHFKQLVFKHQ�
6\VWHPH�LVW�HV�]ZHFNPl�LJ��GLH�VLFKHUKHLWVWHFKQLVFK�QLFKW�ZLFK�
WLJHQ�EDXWHFKQLVFKHQ�6\VWHPH�HLQHU�*UXSSH�6��]X]XRUGQHQ��

���� ,P� GULWWHQ� 6FKULWW� VLQG� GLH� VLFKHUKHLWVWHFKQLVFK� ZLFKWLJHQ�
%DXZHUNVWHLOH�7��GHU�EDXWHFKQLVFKHQ�6\VWHPH�6��]X�GHILQLHUHQ��

7��� VLFKHUKHLWVWHFKQLVFK�ZLFKWLJH�%DXZHUNVWHLOH��

+ L Q Z H L V � �

���� ,P�6LQQH�HLQHU�V\VWHPDWLVFKHQ�*UXSSLHUXQJ�GHU�%DXZHUN�
VWHLOH�LVW�HV�]ZHFNPl�LJ��GLH�VLFKHUKHLWVWHFKQLVFK�QLFKW�ZLFKWLJHQ�
EDXWHFKQLVFKHQ�%DXZHUNVWHLOH�HLQHU�*UXSSH�7��]X]XRUGQHQ��

���� 7��%DXZHUNVWHLOH� OHLVWHQ� NHLQHQ� %HLWUDJ� ]XU� VLFKHUKHLWV�
WHFKQLVFKHQ�)XQNWLRQ�GHV�6��6\VWHPV���

% H L V S L H O � � �
,Q� HLQHP� %��%DXZHUN� N|QQHQ� %DXZHUNVWHLOH� GHV� 6\VWHPV�
ÄUDXPDEVFKOLH�HQGH� %DXWHLOH³� VLFKHUKHLWVWHFKQLVFK� QLFKW� ZLFK�
WLJH�%DXZHUNVWHLOH�VHLQ��]��%��QLFKW�WUDJHQGH�:lQGH���

�

������ ,GHQWLILNDWLRQ�GHU�6FKlGLJXQJVPHFKDQLVPHQ�

���� )�U� DOOH� VLFKHUKHLWVWHFKQLVFK� UHOHYDQWHQ� %DXZHUNVWHLOH�
VLQG�GLH�EHNDQQWHQ�6FKlGLJXQJVPHFKDQLVPHQ� LQ�)RUP�HLQHV�
%DVLVEHULFKWHV�]XVDPPHQ]XVWHOOHQ���

���� 'LH� 5HOHYDQ]� GLHVHU� 6FKlGLJXQJVPHFKDQLVPHQ� LVW� DQ�
KDQG�GHU�NRQNUHWHQ�5DQGEHGLQJXQJHQ�EH]RJHQ�DXI�GLH�MHZHLOL�
JHQ�%DXZHUNVWHLOH�]X�EHVWLPPHQ��
�

������ (UIDVVHQ�GHV�=XVWDQGV�GHU�EDXWHFKQLVFKHQ�6\VWHPH�
XQG�%DXZHUNVWHLOH�

���� 'HU�LP�5DKPHQ�GHU�(UULFKWXQJ�GRNXPHQWLHUWH�=XVWDQG�GHU�
EDXWHFKQLVFKHQ�6\VWHPH�XQG�%DXZHUNVWHLOH�LVW�LP�5DKPHQ�YRQ�
bQGHUXQJVPD�QDKPHQ�]X�HUJlQ]HQ���

���� :HQQ�QHXH�6FKlGLJXQJVPHFKDQLVPHQ�EHNDQQW�ZHUGHQ��
LVW� GHU� =XVWDQG� GHU� EDXWHFKQLVFKHQ� 6\VWHPH� XQG� %DXZHUN�
VWHLOH�HUQHXW�IHVW]XVWHOOHQ�XQG�LP�+LQEOLFN�DXI�GLH�(UI�OOXQJ�GHU�
EHVWHKHQGHQ�6LFKHUKHLWVDQIRUGHUXQJHQ�]X�EHZHUWHQ���
�

������ 0D�QDKPHQ�

���� 'LH�0D�QDKPHQ��HLQVFKOLH�OLFK�hEHUZDFKXQJVYHUIDKUHQ�
]XU� %HKHUUVFKXQJ� YRQ� 6FKlGLJXQJVPHFKDQLVPHQ�� VLQG� DXI�
%DXZHUNVWHLOHEHQH�IHVW]XOHJHQ���

���� 0D�QDKPHQ�N|QQHQ�VHLQ��

D�� YRUEHXJHQGH�,QVWDQGKDOWXQJ��

E�� ZLHGHUNHKUHQGH�3U�IXQJHQ��

F�� 6RQGHUSU�IXQJHQ��

G�� ,QVWDQGVHW]XQJVDUEHLWHQ�XQG�

H�� EDXOLFKH�bQGHUXQJHQ��

���� 'LH�+lXILJNHLW�XQG�GLH�,QWHQVLWlW�GHU�3U�IPD�QDKPHQ�VLQG�
GDYRQ� DEKlQJLJ�� ZHOFKH� 6FKlGLJXQJVPHFKDQLVPHQ� EHL� GHQ�
HLQ]HOQHQ� %DXZHUNVWHLOHQ� DXIWUHWHQ� N|QQHQ� XQG� PLW� ZHOFKHU�
6FKDGHQVHQWZLFNOXQJ�]X�UHFKQHQ�LVW���

���� 'HU�=HLWSXQNW� I�U�GLH�'XUFKI�KUXQJ�YRQ�QRWZHQGLJHQ�,Q�
VWDQGVHW]XQJVDUEHLWHQ� RGHU� HLQHU� EDXOLFKHQ� bQGHUXQJ� RULHQ�
WLHUW�VLFK�DP�%HIXQG�XQG�DQ�GHU�SURJQRVWL]LHUWHQ�6FKDGHQVHQW�
ZLFNOXQJ���

���� %HIXQGH�VLQG�]X�GRNXPHQWLHUHQ���
�

������ %HZHUWXQJ�GHU�:LUNVDPNHLW�

���� 'LH�:LUNVDPNHLW�GHU�EHVWHKHQGHQ�XQG�JJI��]XVlW]OLFK�HU�
JULIIHQHQ�0D�QDKPHQ�]XU�(UNHQQXQJ�XQG�%HKHUUVFKXQJ�UHOH�
YDQWHU�6FKlGLJXQJVPHFKDQLVPHQ� LVW� LQ� ,QWHUYDOOHQ�]X�EHZHU�
WHQ��'LH�,QWHUYDOOH�VLQG�HQWVSUHFKHQG�GHP�]X�HUZDUWHQGHQ�$OWH�
UXQJVYHUKDOWHQ�]X�ZlKOHQ���
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.7$��������6HLWH���

���� =HLJW�VLFK�EHL�GHU�%HZHUWXQJ�GHU�:LUNVDPNHLW��GDVV�GLH�
GXUFKJHI�KUWHQ� 0D�QDKPHQ� QLFKW� DXVUHLFKHQG� ZDUHQ�� VLQG�
GLHVH�DQIRUGHUXQJVJHUHFKW�]X�HUZHLWHUQ��

�

���� $OWHUXQJ�YRQ�+LOIV��XQG�%HWULHEVVWRIIHQ�

������ %HWUDFKWXQJVXPIDQJ�

���� ,P� $OWHUXQJVPDQDJHPHQW� VLQG� +LOIV�� XQG� %HWULHEVVWRIIH�
]X�EHU�FNVLFKWLJHQ��GLH�LQ�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�7HFK�
QLVFKHQ�(LQULFKWXQJHQ�HLQJHEUDFKW�ZHUGHQ���

���� +LOIV��XQG�%HWULHEVVWRIIH�XPIDVVHQ�]��%���

D�� 6FKPLHUVWRIIH� �gOH��)HWWH��� GLH�QDFK�GHQ�$XVZDKONULWHULHQ�
I�U�GLH�0DVFKLQHQ���(OHNWUR��XQG�/HLWWHFKQLN�DXI�$OWHUXQJV�
SUR]HVVH��EHUZDFKW�ZHUGHQ��

E�� ,VROLHU|OH�YRQ�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�7UDQVIRUPDWRUHQ��

F�� %UHQQVWRIIH�GHU�1RWVWURPGLHVHO�XQG��

G�� ZHLWHUH�6WRIIH��ZLH�.lOWHPLWWHO�XQG�6WHXHUIO�VVLJNHLWHQ��

�

������ $QIRUGHUXQJHQ�DQ�+LOIV��XQG�%HWULHEVVWRIIH�

���� 'LH�$QIRUGHUXQJHQ�DQ�+LOIV��XQG�%HWULHEVVWRIIH�VLQG�YRQ�
GHU�(LQVDW]ZHLVH�GHU�7HFKQLVFKHQ�(LQULFKWXQJHQ�XQG�GHQ�$Q�
IRUGHUXQJHQ�DQ�GLHVH�DEKlQJLJ�XQG�VLQG�]X�VSH]LIL]LHUHQ��

���� $OWHUXQJVUHOHYDQWH�9RUJDEHQ�DXV�VSH]LILVFKHQ�5HJHOZHU�
NHQ�XQG�+HUVWHOOHUYRUJDEHQ�VLQG�]X�EHU�FNVLFKWLJHQ��

�

������ 9RUJHKHQVZHLVH�EHL�+LOIV��XQG�%HWULHEVVWRIIHQ�

���� 'LH� (UNHQQWQLVVH� �EHU� DOWHUXQJVUHOHYDQWH� (LQIO�VVH� DXI�
+LOIV��XQG�%HWULHEVVWRIIH�VLQG�LQ�GDV�$OWHUXQJVPDQDJHPHQW�GHU�
MHZHLOLJHQ�7HFKQLVFKHQ�(LQULFKWXQJHQ�HLQ]XEH]LHKHQ��'DU�EHU�
KLQDXV�HUJHEHQ�VLFK� I�U�+LOIV��XQG�%HWULHEVVWRIIH�GLH�QDFKIRO�
JHQG�DXIJHI�KUWHQ�$QIRUGHUXQJHQ���

���� $OOH�'DWHQ� XQG�8QWHUVXFKXQJHQ� ]X�+LOIV�� XQG�%HWULHEV�
VWRIIHQ�VLQG�V\VWHPDWLVFK�]X�HUIDVVHQ�XQG�]X�GRNXPHQWLHUHQ��
+LHU]X�JHK|UHQ�]��%���

D�� GLH� 'DWHQ� ]XU� %HVFKDIIXQJ��4XDOLILNDWLRQ�� .HQQ]HLFKQXQJ�
XQG�]XP�(LQVDW]�GHU�6WRIIH�XQG�

E�� GLH�(UJHEQLVVH�YRQ�ODERUWHFKQLVFKHQ�8QWHUVXFKXQJHQ���

���� 'LHVH�'DWHQ�XQG�(UJHEQLVVH�VLQG�KLQVLFKWOLFK� LKUHU�$OWH�
UXQJVUHOHYDQ]� ]X� EHZHUWHQ�� )DOOV� HUIRUGHUOLFK�� VLQG� 0D�QDK�
PHQ� JHJHQ�$OWHUXQJ� HLQ]XOHLWHQ�� ]X� �EHUSU�IHQ� XQG� JHJHEH�
QHQIDOOV�]X�YHUEHVVHUQ��

�

�� 9RUJHKHQVZHLVH�EHLP�$OWHUXQJVPDQDJHPHQW�YRQ�
QLFKWWHFKQLVFKHQ�$VSHNWHQ�

���� 4XDOLIL]LHUXQJ��.RPSHWHQ]��XQG�.QRZ�KRZ�(UKDOW�GHV�
3HUVRQDOV��

1HEHQ�GHQ�WHFKQLVFKHQ�XQG�SK\VLNDOLVFKHQ�$VSHNWHQ�GHV�$OWH�
UXQJVPDQDJHPHQWV�NRPPW�GHP�3HUVRQDO�I�U�GLH�6LFKHUKHLW�HL�
QHU�NHUQWHFKQLVFKHQ�$QODJH�HLQH�VHKU�EHGHXWHQGH�5ROOH�]X���

+ L Q Z H L V � �

'LHVEH]�JOLFKH�$QIRUGHUXQJHQ�]��%��DQ�

D�� GDV�5HVVRXUFHQPDQDJHPHQW��

E�� GLH�2UJDQLVDWLRQ��

F�� GDV�3HUVRQDO�LP�+LQEOLFN�DXI�4XDOLIL]LHUXQJ�XQG�.RPSHWHQ]HU�
KDOW��

G�� %HWULHEVHUIDKUXQJ�XQG�.QRZ�KRZ�(UKDOW�GHV�3HUVRQDOV�XQG�

H�� GLH�hEHUSU�IXQJ�GHU�:LUNVDPNHLW���

VLQG� LQ�.7$������Ä,QWHJULHUWHV�0DQDJHPHQWV\VWHP�]XP�VLFKHUHQ�
%HWULHE�YRQ�.HUQNUDIWZHUNHQ³�HQWKDOWHQ��

���� $OWHUXQJ�GHU�'RNXPHQWDWLRQ�

������ $OOJHPHLQHV�

$QIRUGHUXQJHQ�DQ�GLH�'RNXPHQWDWLRQ�LQ�.HUQNUDIWZHUNHQ�ZHU�
GHQ� LQ�GHQ�Ä*UXQGVlW]HQ�]XU�'RNXPHQWDWLRQ� WHFKQLVFKHU�8Q�
WHUODJHQ�GXUFK�$QWUDJVWHOOHU�*HQHKPLJXQJVLQKDEHU�EHL�(UULFK�
WXQJ�� %HWULHE� XQG� 6WLOOOHJXQJ� YRQ� .HUQNUDIWZHUNHQ³� XQG� LQ�
.7$������EHVFKULHEHQ���

�

������ %HWUDFKWXQJVXPIDQJ��

,Q�GDV�$OWHUXQJVPDQDJHPHQW�LQ�.HUQNUDIWZHUNHQ�LVW�GLH�'RNX�
PHQWDWLRQ�HLQ]XEH]LHKHQ��GLH�LP�5DKPHQ�GHU�3ODQXQJ��GHU�(U�
ULFKWXQJ�� GHU� ,QEHWULHEVHW]XQJ�� GHV� %HWULHEHV� XQG� GHU� 6WLOOOH�
JXQJ�HLQHV�.HUQNUDIWZHUNV�HUVWHOOW�XQG�DUFKLYLHUW�ZLUG�PLW�GHP�
=ZHFN�

D�� GDV�9RUOLHJHQ�RGHU�GLH�(UI�OOXQJ�UHFKWOLFKHU�9RUDXVVHW]XQ�
JHQ�DXI]X]HLJHQ��

E�� GHQ�6ROO�=XVWDQG�GHU�$QODJH�XQG�ZHVHQWOLFKH�9RUJlQJH�EHL�
(UULFKWXQJ�XQG�%HWULHE�GHU�$QODJH�]X�EHVFKUHLEHQ��

F�� HLQH� %HZHUWXQJ� GHV� ,VW�=XVWDQGV� GHU� $QODJH� ]X� HUP|JOL�
FKHQ��

G�� GLH�I�U�HLQHQ�VLFKHUHQ�%HWULHE�GHU�$QODJH�HUIRUGHUOLFKHQ�,Q�
IRUPDWLRQHQ�GDU]XVWHOOHQ�XQG�

H�� GHQ�(UIDKUXQJVU�FNIOXVV�]X�HUP|JOLFKHQ��

�

������ $E]XVLFKHUQGH�$OWHUXQJVDVSHNWH�

���� 'LH�$NWXDOLWlW�GHU�'RNXPHQWDWLRQ�LVW�VLFKHU]XVWHOOHQ��+LHU�
I�U�VLQG�RUJDQLVDWRULVFKH�5HJHOXQJHQ�I�U�GLH�(UVWHOOXQJ�XQG�bQ�
GHUXQJ�YRQ�'RNXPHQWHQ�HUIRUGHUOLFK���

+ L Q Z H L V � �

'RNXPHQWDWLRQ�XPIDVVW� MHGH�)RUP�GHU� GDXHUKDIWHQ�'DWHQYRUKDO�
WXQJ��]��%��GLH�HOHNWURQLVFKH�XQG�GLH�JHGUXFNWH�)RUP���

���� 'LH�9HUI�JEDUNHLW�GHU�'RNXPHQWDWLRQ�LVW�VLFKHU]XVWHOOHQ��
'LHV�EHWULIIW�GLH�%HUHLWVWHOOXQJ�GHU�'RNXPHQWDWLRQ�DQ�HLQHP�LQ�
%H]XJ�DXI�1XW]XQJ�XQG�/DJHUXQJ�VLQQYROOHQ�2UW��VRZLH�GLH�9HU�
ZHQGXQJ�YRQ�'DWHQWUlJHUQ��GLH�HLQHQ�DXVUHLFKHQG�VFKQHOOHQ�XQG�
HIIL]LHQWHQ�=XJULII�DXI�GLH�,QKDOWH�GHU�'RNXPHQWH�HUP|JOLFKHQ���

���� 'LH�/HVEDUNHLW�GHU�'RNXPHQWDWLRQ�LVW�VLFKHU]XVWHOOHQ��VR�
GDVV�LKU�,QKDOW�HLQHP�1XW]HU�LQ�JHHLJQHWHU�:HLVH�]XJlQJOLFK�LVW��
9RQ�%HGHXWXQJ�VLQG�KLHUEHL�GHU�SK\VLVFKH�=XVWDQG�GHU�'RNX�
PHQWDWLRQ��ZLH�DXFK�GLH�9HUI�JEDUNHLW� WHFKQLVFKHU�(LQULFKWXQ�
JHQ�]XU�JHHLJQHWHQ�5HSURGXNWLRQ�GHU�,QKDOWH�YRQ�'RNXPHQWHQ��

���� %HL�GHU�hEHUWUDJXQJ�YRQ�'RNXPHQWHQ�DXI�DQGHUH�'DWHQ�
WUlJHU�LVW�VLFKHU]XVWHOOHQ��GDVV�GLH�,QKDOWH�GHU�'RNXPHQWH�XQ�
YHUIlOVFKW�EOHLEHQ��

���� 'LH�9HUI�JEDUNHLW�XQG�/HVEDUNHLW�GHU�'RNXPHQWDWLRQ�VROO�
GXUFK� JHHLJQHWH� 9HUIDKUHQ� �]�� %�� VWLFKSUREHQDUWLJH� 6LFKWSU��
IXQJ��3U�IXQJ�GHU�/HVEDUNHLW�YRQ�'DWHQWUlJHUQ���EHUSU�IW�ZHU�
GHQ��

���� ,P�)DOOH�HLQHU�)HVWVWHOOXQJ�YRQ�0lQJHOQ�GHU�'RNXPHQWD�
WLRQ�VLQG�GLHVH�HQWVSUHFKHQG�GHU�%HGHXWXQJ�GHU�'RNXPHQWH�I�U�
GHQ�VLFKHUHQ�$QODJHQEHWULHE�LQ�DQJHPHVVHQHU�=HLW�]X�EHVHLWL�
JHQ��
�

���� 'RNXPHQWDWLRQ�YRQ�'DWHQ�DXV�,QIRUPDWLRQV��XQG�%H�
WULHEVI�KUXQJVV\VWHPHQ�

������ $OOJHPHLQHV�

,Q�.HUQNUDIWZHUNHQ�ZHUGHQ�'DWHQYHUDUEHLWXQJVV\VWHPH�DOV�,Q�
IRUPDWLRQV�� XQG� %HWULHEVI�KUXQJVV\VWHPH� ]XU� 8QWHUVW�W]XQJ�
RUJDQLVDWRULVFKHU� $EOlXIH� XQG� ]XU� 'RNXPHQWDWLRQ� YRQ�'DWHQ�
XQG�9RUJlQJHQ�HLQJHVHW]W���
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.7$��������6HLWH���

������ %HWUDFKWXQJVXPIDQJ��

���� )�U� GDV� $OWHUXQJVPDQDJHPHQW� LQ� .HUQNUDIWZHUNHQ� VLQG�
GLHMHQLJHQ�'DWHQYHUDUEHLWXQJVV\VWHPH�]X�EHWUDFKWHQ��GLH�DXI�
GHQ�=XVWDQG�VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHU�6\VWHPH�(LQIOXVV�
QHKPHQ�RGHU�GHUHQ�=XVWDQG�GRNXPHQWLHUHQ��

���� 'DWHQYHUDUEHLWXQJVV\VWHPH��GLH�XQPLWWHOEDU�]XU�3UR]HVV�
�EHUZDFKXQJ�XQG��VWHXHUXQJ�HLQJHVHW]W�ZHUGHQ��JHK|UHQ�QLFKW�
]XP�%HWUDFKWXQJVXPIDQJ��

+ L Q Z H L V � � �

6LFKHUKHLWVWHFKQLVFK�ZLFKWLJH�'DWHQYHUDUEHLWXQJVV\VWHPH�ZHUGHQ�
LQ�$EVFKQLWW�����DEGHFNHQG�EHKDQGHOW��

�

������ $QIRUGHUXQJHQ�

���� $EKlQJLJ�YRQ�GHQ�$QIRUGHUXQJHQ�DQ�GLH�'RNXPHQWDWLRQ�
YRQ�'DWHQ�LQ�.HUQNUDIWZHUNHQ�P�VVHQ�GLH�YRQ�'DWHQYHUDUEHL�
WXQJVV\VWHPHQ�JHVSHLFKHUWHQ�'DWHQ��EHU�ODQJH�=HLWUlXPH�YHU�
I�JEDU�EOHLEHQ��VLHKH���������+LHUI�U�VLQG�RUJDQLVDWRULVFKH�5H�
JHOXQJHQ� XQG� 9HUIDKUHQ� HUIRUGHUOLFK�� XP� UHOHYDQWH�'DWHQEH�
VWlQGH�]X�VLFKHUQ��GLH�GDEHL�HU]HXJWHQ�'DWHQWUlJHU�JHHLJQHW�]X�
EHKDQGHOQ�XQG�]X�ODJHUQ��VRZLH�GLH�/HVEDUNHLW�GHU�UHOHYDQWHQ�
'DWHQWUlJHU�VLFKHU]XVWHOOHQ���

���� 'LH�,QWHJULWlW�GHU�LQ�'DWHQYHUDUEHLWXQJVV\VWHPHQ�JHVSHL�
FKHUWHQ�'DWHQ�LVW�VLFKHU]XVWHOOHQ��+LHUI�U�VLQG�RUJDQLVDWRULVFKH�
5HJHOXQJHQ�]XU�3IOHJH�GHU�'DWHQEHVWlQGH�HUIRUGHUOLFK��

�

�� %HULFKWVZHVHQ�

���� ,P�5DKPHQ�GHV�$OWHUXQJVPDQDJHPHQWV�LVW�HLQ�DQODJHQ�
VSH]LILVFKHU�%DVLVEHULFKW�]X�HUVWHOOHQ��'DU�EHU�KLQDXV�VLQG� LQ�
MlKUOLFKHQ�$EVWlQGHQ�6WDWXVEHULFKWH�]X�HUVWHOOHQ��

+ L Q Z H L V � �

%DVLVEHULFKW�XQG�6WDWXVEHULFKWH�N|QQHQ�MHZHLOV�DXFK�DXV�PHKUHUHQ�
IDFKVSH]LILVFKHQ�(LQ]HOEHULFKWHQ�EHVWHKHQ��

���� 'HU�%DVLVEHULFKW�VROO�PLQGHVWHQV�$QJDEHQ�]X�IROJHQGHQ�
$VSHNWHQ�HQWKDOWHQ��

D�� 3UR]HVVEHVFKUHLEXQJ�HLQVFKOLH�OLFK�2UJDQLVDWLRQ��

E�� 6WUXNWXU�GHU�:LVVHQVEDVLV��

F�� 9HUIROJXQJ� XQG� $XVZHUWXQJ� DOWHUXQJVUHOHYDQWHU� (UNHQQW�
QLVVH��

FD�� 6WDQG�YRQ�:LVVHQVFKDIW�XQG�7HFKQLN��

FE�� (UIDKUXQJVU�FNIOXVV��

G�� $OWHUXQJVPDQDJHPHQW�GHU�7HFKQLVFKHQ�(LQULFKWXQJHQ�HLQ�
VFKOLH�OLFK�+LOIV��XQG�%HWULHEVVWRIIH��

GD�� %HWUDFKWXQJVXPIDQJ�XQG�(LQJUXSSLHUXQJ���

GE��P|JOLFKH�6FKlGLJXQJVPHFKDQLVPHQ���

GF�� 0D�QDKPHQ�]X�GHUHQ�%HKHUUVFKXQJ��

GG�� .RQWUROOH�GHU�:LUNVDPNHLW��

H�� )HVWOHJXQJHQ�GHV�$OWHUXQJVPDQDJHPHQWV�EH]�JOLFK�QLFKW�
WHFKQLVFKHU�$VSHNWH��

HD�� 3HUVRQDO��

HE�� 'RNXPHQWDWLRQ��

HF�� ,QIRUPDWLRQV��XQG�%HWULHEVI�KUXQJVV\VWHPH��

���� 'HU�6WDWXVEHULFKW�VROO�TXDQWLWDWLYH�XQG�TXDOLWDWLYH�$XVVD�
JHQ� ]X� DOWHUXQJVUHOHYDQWHQ� $NWLYLWlWHQ� XQG�0D�QDKPHQ�� (U�
NHQQWQLVVHQ� XQG� (UJHEQLVVHQ� DXV� GHU� $QODJHQ�EHUZDFKXQJ�
XQG�DXV�H[WHUQHQ�4XHOOHQ�DXV�GHP�%HULFKWV]HLWUDXP�HQWKDOWHQ��
'LHV�EHLQKDOWHW�]��%��GXUFKJHI�KUWH�6RQGHUSU�IXQJHQ��(UNHQQW�
QLVVH� DXV� :HLWHUOHLWXQJVQDFKULFKWHQ�� bQGHUXQJ� GHU� 5HJHO�
ZHUNH��'HU�6WDWXVEHULFKW�PXVV� HLQH� ]XVDPPHQIDVVHQGH�%H�
ZHUWXQJ�GHU�:LUNVDPNHLW�GHV�$OWHUXQJVPDQDJHPHQWV�XQG�GHU�
4XDOLWlW� RGHU� GHU� 9HUlQGHUXQJ� GHU�4XDOLWlW� GHU� 7HFKQLVFKHQ�
(LQULFKWXQJHQ� HQWKDOWHQ�� bQGHUXQJHQ� LP� $OWHUXQJVPDQDJH�
PHQW�VLQG�]X�GRNXPHQWLHUHQ��

���� =XVlW]OLFK�LVW�I�U�GLH�EDXOLFKHQ�(LQULFKWXQJHQ�HLQ�%DX]X�
VWDQGVEHULFKW�]X�HUVWHOOHQ��0LW�GLHVHP�%DX]XVWDQGVEHULFKW� LVW�
QDFK]XZHLVHQ�� GDVV� DOOH� VLFKHUKHLWVWHFKQLVFK�ZLFKWLJHQ�%DX�
ZHUNH��7HLOEDXZHUNH��6\VWHPH�XQG�%DXZHUNVWHLOH�LP�+LQEOLFN�
DXI� LKUHQ� $OWHUXQJV]XVWDQG� EHZHUWHW� ZXUGHQ�� 'LHVHU� %DX]X�
VWDQGVEHULFKW�LVW�VSlWHVWHQV�QDFK�]HKQ�-DKUHQ�IRUW]XVFKUHLEHQ��

���� %DVLVEHULFKWH� XQG� 6WDWXVEHULFKWH� VLQG� %HVWDQGWHLO� GHU�
:LVVHQVEDVLV�]XP�$OWHUXQJVPDQDJHPHQW��

�

�
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.7$��������6HLWH���

�

$QKDQJ�$�
�

%HVWLPPXQJHQ��DXI�GLH�LQ�GLHVHU�5HJHO�YHUZLHVHQ�ZLUG�

�

�'LH�9HUZHLVH�EH]LHKHQ�VLFK�QXU�DXI�GLH�LQ�GLHVHP�$QKDQJ�DQJHJHEHQH�)DVVXQJ��'DULQ�HQWKDOWHQH�=LWDWH�YRQ�%HVWLPPXQJHQ�
EH]LHKHQ�VLFK�MHZHLOV�DXI�GLH�)DVVXQJ��GLH�YRUODJ��DOV�GLH�YHUZHLVHQGH�%HVWLPPXQJ�DXIJHVWHOOW�RGHU�DXVJHJHEHQ�ZXUGH���

�

$W*� � *HVHW]��EHU�GLH�IULHGOLFKH�9HUZHQGXQJ�GHU�.HUQHQHUJLH�XQG�GHQ�6FKXW]�JHJHQ�
LKUH�*HIDKUHQ��$WRPJHVHW]�±�$W*��LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP�����
-XOL�������%*%O��,�6���������]XOHW]W�JHlQGHUW�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����
-XOL�������%*%O��,�������1U����6��������

6WUO6FK9� � 9HURUGQXQJ��EHU�GHQ�6FKXW]�YRU�6FKlGHQ�GXUFK�LRQLVLHUHQGH�6WUDKOHQ��6WUDKOHQ�
VFKXW]YHURUGQXQJ�±�6WUO6FK9���YRP�����-XOL�������%*%O��,�6�������������,�6��
�������]XOHW]W�JHlQGHUW�GXUFK�$UWLNHO���GHU�9HURUGQXQJ�YRP�����-XOL�������%*%O��,�
������1U����6��������

� � �

6L$QI� �������� 6LFKHUKHLWVDQIRUGHUXQJHQ�DQ�.HUQNUDIWZHUNH�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPD�
FKXQJ�YRP����0lU]�������%$Q]�$7������������%���

,QWHUSUHWDWLRQHQ� �������� ,QWHUSUHWDWLRQHQ�]X�GHQ�6LFKHUKHLWVDQIRUGHUXQJHQ�DQ�.HUQNUDIWZHUNH�YRP�����1R�
YHPEHU�������JHlQGHUW�DP����0lU]�������%$Q]�$7������������%���

� � �

$W609� � 9HURUGQXQJ��EHU�GHQ�NHUQWHFKQLVFKHQ�6LFKHUKHLWVEHDXIWUDJWHQ�XQG��EHU�GLH�0HO�
GXQJHQ�YRQ�6W|UIlOOHQ�XQG�VRQVWLJHQ�(UHLJQLVVHQ��$WRPUHFKWOLFKH�6LFKHUKHLWVEH�
DXIWUDJWHQ��XQG�0HOGHYHURUGQXQJ���$W609��YRP�����2NWREHU�������%*%O�,�������
1U������6���������GLH�]XOHW]W�GXUFK�GLH�9HURUGQXQJ�YRP����-XQL�������%*%O��,�6��
�����JHlQGHUW�ZRUGHQ�LVW�

*UXQGVlW]H�]XU��
'RNXPHQWDWLRQ�

���������� *UXQGVlW]H�]XU�'RNXPHQWDWLRQ�WHFKQLVFKHU�8QWHUODJHQ�GXUFK�$QWUDJVWHOOHU�*H�
QHKPLJXQJVLQKDEHU�EHL�(UULFKWXQJ��%HWULHE�XQG�6WLOOOHJXQJ�YRQ�.HUQNUDIWZHUNHQ³�
�/lQGHUDXVVFKXVV�I�U�$WRPNHUQHQHUJLH��%$Q]�1U�����YRP�����������

� � �

(6.�//��
=ZLVFKHQODJHUXQJ�

���������� (6.�/HLWOLQLHQ�I�U�GLH�=ZLVFKHQODJHUXQJ�YRQ�UDGLRDNWLYHQ�$EIlOOHQ�PLW�YHUQDFKOlV�
VLJEDUHU�:lUPHHQWZLFNOXQJ�

� � �

.7$������ ��������(�� ,QWHJULHUWHV�0DQDJHPHQWV\VWHP�]XP�VLFKHUHQ�%HWULHE�YRQ�.HUQNUDIWZHUNHQ��
�(QWZXUI��

.7$������ ���������� 'RNXPHQWDWLRQ�EHLP�%DX�XQG�%HWULHE�YRQ�.HUQNUDIWZHUNHQ�

.7$�������� ���������� $XVOHJXQJ�YRQ�.HUQNUDIWZHUNHQ�JHJHQ�VHLVPLVFKH�(LQZLUNXQJHQ����
7HLO����*UXQGVlW]H�

.7$������ ���������� /DJHUXQJ��+DQGKDEXQJ�XQG�LQQHUEHWULHEOLFKHU�7UDQVSRUW�UDGLRDNWLYHU�6WRIIH��PLW�
$XVQDKPH�YRQ�%UHQQHOHPHQWHQ��LQ�.HUQNUDIWZHUNHQ�

�

�
� �
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.7$��������6HLWH����

�

$QKDQJ�%��LQIRUPDWLY��
�

:HLWHUH�UHOHYDQWH�1RUPHQ�

�

)DFKNXQGH�5LFKWOLQLHQ� ���������� 5LFKWOLQLH�I�U�GHQ�)DFKNXQGHQDFKZHLV�YRQ�.HUQNUDIWZHUNVSHUVRQDO�YRP�����0DL�
������*0%O��������1U������6�������

� ���������� 5LFKWOLQLH�]XU�(UKDOWXQJ�GHU�)DFKNXQGH�GHV�YHUDQWZRUWOLFKHQ�.HUQNUDIWZHUNVSHU�
VRQDOV�YRP�����-XOL�������*0%O��������1U������6�������

� ���������� 5LFKWOLQLH�I�U�GHQ�,QKDOW�GHU�)DFKNXQGHSU�IXQJ�YRP�����0DL�������*0%O��������
1U������6�������

� ���������� 5LFKWOLQLH�I�U�GHQ�)DFKNXQGHQDFKZHLV�YRQ�)RUVFKXQJVUHDNWRUSHUVRQDO�YRP�����
)HEUXDU�������*0%O��������1U������6�������

� ���������� 5LFKWOLQLH��EHU�GLH�*HZlKUOHLVWXQJ�GHU�QRWZHQGLJHQ�.HQQWQLVVH�GHU�EHLP�%H�
WULHE�YRQ�.HUQNUDIWZHUNHQ�VRQVW�WlWLJHQ�3HUVRQHQ�YRP�����1RYHPEHU������
�*0%O��������1U�����6�������

� ���������� 5LFKWOLQLH�I�U�GLH�)DFKNXQGH�YRQ�6WUDKOHQVFKXW]EHDXIWUDJWHQ�LQ�$QODJHQ�]XU�
6SDOWXQJ�YRQ�.HUQEUHQQVWRIIHQ�YRP�����'H]HPEHU�������*0%O��������1U������
6�������

� ���������� 5LFKWOLQLH��EHU�GLH�LP�6WUDKOHQVFKXW]�HUIRUGHUOLFKH�)DFKNXQGH��)DFKNXQGH�
5LFKWOLQLH�7HFKQLN�QDFK�6WUDKOHQVFKXW]YHURUGQXQJ��YRP�����-XQL�������*0%O��
������1U���������6��������bQGHUXQJ�YRP�����$SULO�������*0%O��������1U������
6�������

� � �

,QVWDQGKDOWXQJV�5/� ���������� 5LFKWOLQLH�I�U�GDV�9HUIDKUHQ�]XU�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�YRQ�,QVWDQGKDO�
WXQJV��XQG�bQGHUXQJVDUEHLWHQ��LQ�.HUQNUDIWZHUNHQ�YRP����-XQL������
�*0%O��������1U������6�������

(LQ]HOIHKOHUNRQ]HSW� ���������� ,QWHUSUHWDWLRQHQ�]X�GHQ�6LFKHUKHLWVNULWHULHQ�I�U�.HUQNUDIWZHUNH��(LQ]HOIHKOHUNRQ�
]HSW����*UXQGVlW]H�I�U�GLH�$QZHQGXQJ�GHV�(LQ]HOIHKOHUNULWHULXPV�YRP����0lU]�
������*0%O��������1U������6��������

5DKPHQVSH]LILNDWLRQ��
%DVLVVLFKHUKHLW�

���������� Ä%DVLVVLFKHUKHLW�YRQ�GUXFNI�KUHQGHQ�.RPSRQHQWHQ��%HKlOWHU��$SSDUDWH��5RKUOHL�
WXQJHQ��3XPSHQ�XQG�$UPDWXUHQ��DXVJHQRPPHQ��(LQEDXWHLOH��%DXWHLOH�]XU�.UDIW�
�EHUWUDJXQJ�XQG�GUXFNI�KUHQGH�:DQGXQJHQ���'1���³��$QKDQJ���GHU�56.�/HLW�
OLQLHQ�I�U�':5�����$XVJDEH�YRP�����2NWREHU�������%$Q]��������1U����D��

� � �

56.�(PSIHKOXQJ��
$OWHUXQJVPDQDJHPHQW�

���������� Ä%HKHUUVFKXQJ�YRQ�$OWHUXQJVSUR]HVVHQ�LQ�.HUQNUDIWZHUNHQ³��56.�(PSIHKOXQJ�
YRP�����-XOL������

� � �

.7$������ ��������(�� $QIRUGHUXQJHQ�DQ�GLH�4XDOLWlWVVLFKHUXQJ��(QWZXUI��

.7$�������� ���������� .RPSRQHQWHQ�GHV�3ULPlUNUHLVHV�YRQ�/HLFKWZDVVHUUHDNWRUHQ���
7HLO����:LHGHUNHKUHQGH�3U�IXQJHQ�XQG�%HWULHEV�EHUZDFKXQJ�

.7$������ ���������� 6LFKHUVWHOOXQJ�GHV�(UKDOWV�GHU�.�KOPLWWHOYHUOXVW�6W|UIDOOIHVWLJNHLW�YRQ�.RPSRQHQ�
WHQ�GHU�(OHNWUR��XQG�/HLWWHFKQLN�LQ�%HWULHE�EHILQGOLFKHU�.HUQNUDIWZHUNH�

� � �

,$($�16�*������ ���������� Ä$JHLQJ�0DQDJHPHQW�IRU�1XFOHDU�3RZHU�3ODQWV³��6$)(7<�*8,'(��,QWHUQDWLRQDO�
$WRPLF�(QHUJ\�$JHQF\����������

,(((�67'����������� � ,(((�*XLGH�IRU�$VVHVVLQJ��0RQLWRULQJ��DQG�0LWLJDWLQJ�$JLQJ�(IIHFWV�RQ�&ODVV��(�
(TXLSPHQW�8VHG�LQ�1XFOHDU�3RZHU�*HQHUDWLQJ�6WDWLRQV�
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